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[PART IV] 

[ta-vrwrtt mihntit sfR %-vwrtf Vwitff * Ihpm sllr 
[Advertisements and Notices Issued by Private Individuals and Private Bodies.] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THB PUBLICATION OP ADVBRTISBMENTS/PUBLIC 
NOTICES IN THIS PART OP THB OAZBTTB OF INDIA. 
PERSONS NOTIFYING^ THE ADVERTISEMENTS/ 
PUBLIC NOTICES WILL RBMAIN SOLELY. RESPONSI¬ 
BLE FOR THE LEOAL CONSEQUENCES AND ALSO 
FOR ANY OTHER MISREPRESENTATION ETC. 

BY ORDER 
Controlbr qf Publication 


CHANGE OF NAMES 


It is certified that I have complied with other legal 
requirements in this connection. 

SHASHI KUMAR SINGH 
(Signature (in existing old name)] 


I, hitherto known es Dr. SONALI GQLWALKAR wife 
of Dr. VINAY KUMAR employed as Medical Officer in 
433 Fd Amb., C/O 56 APO residing at 165, Palace Court, 
Hisar Cantt have ohanged my name and shall hereafter be 
known as Dr. SONALI VINAY KUMAR. 


I, hitherto known es SHASHI KUMAR SINOH son of 
Shri CHAUBA SINOH employed as Sorting Asstt. of RMS 
"S n Division Silchar (Assam) Fin-788 001 now on 
Deputation in APS as Warrant Officer at I CBPO Rao Tula 
Ram Marg, New Delhi residing at Old APS Colony, Qtr, 
No, 15/12, Delhi Cantt-10 have changed by name and shall 
hereafter be known as SHASHI KUMAR SINHA. 


It is certified that I have complied with other legal 
requirements in this connection. 


. Dr. SONALI GQLWALKAR 
(Signature (in existing old name)] 
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qmmTrcrcir, as, 2004 (wfom 3, 1926) 


ft'i'IIUI lis mrciioi f?rft£s 



i.faffimt* 


1. 'hifiep V«n"^fawfilli) totftlfeqgi uvAtfaiOifliii jiji Pfaiffs aflfar 

*. 

2. "w-fttR" 'ft ^ikn wfrfWf ft tftiftqjr uwrthjf iJiftti infaR # jirj 

sfiiiRi#. ■ 

3. 'mfUm-sm “mtorh $tm vMUTdrtMftvr rafafar fMtti sftfar 
f. 

4 . Mc*p#I4w, cwfa ft irttzrc $ 

fatf to ftn *nftfa tfar u^jfr aw* 3lk arcwfitH*arwff 3ttr amrafrtR-flr is fa 
att? aranfPR-arwft is far, iwriflw-^r ■sw i am-amr <w wiftffa y*j ffc# 

5. 'in#? ww 15 wii 1 it nw sWrr d, ji wpta 

Ufan jraw aw* w asrtf awwr 13fk pr# if amaanfaaj wnafiw-arcw? 3 fa wft 
^rW & t TmnfttH-TOw arfMftrc #, ftp# wp/ttR-iiF fff aw * srtar 4. wrcrcfc 
arwafitH slk Prow w aWf aw* am amu.«a<Ki $ i¥r awnfaH-araasr #r aftfa 
fan, w* ft 3$r atnaw-aww *j aw * alaftfor ffar are. 

9. "nw»)w« t’JJT" ^ CQfabi W JWPI tJT fWJf SflfllBKl tJT aRlffltR f*TR fa* ffa* 

^ris tiwn ai\i3iftinfaffirf 3rPraffTgT3rf^t,f^ wfaR- ^anfl/gj i gK- ^^ 
afa arswffaf sro Baarfa * ftw m aarfaf is fas, 3^! far aik ijtor a* 

aftwr # #»r juft aw* is wtf faj iwijw fair * aanfa 3 fk 3 rftj$affar>rarfa 
I-, "ffart aft aftfan far afr arftjr differ (ftfaim) 3rfaf*trc,i952 * "mrit fait 

t 
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STW^T!TO > ft^a 3 > 2004 (*fff»W 3 t 1926) 

ll, ' wv/x-traw UtfllJwi 3fa OT 6?TT 'Hfi'W y*ix?licWT 

is OT-fonitafa fouff to ish^wi <f hsr aft sif ifr faasr afons 

B*trtfar fc itar-nrcaff % ^ t. 

9 . “ftfatfr 4.awaasTfof sft anim asu'nt'Hia d ) Pmn , amn #<i i 

3ik Gwt» % wrat is iiRaifw is ftn? to-to sit tto Hiftrasrft on PmfRa 
fiftim anftor f 3ttrtr fifour aft* ( ftPumn ) afafam . 1952 is jnwFff, 

3Wis 3*q*In *ni« STB Pivnl, qmsi H3IR wioVi zn Jtasir is 3TO ftpRIWaS 

wftiwil is PiM era? tto jnftrasrft srcr to-tot ut fiftfife fise art artr 3 rt 
ftM3faBmrtfisatJrtifii, 

H8flSTrfiP((?!6 yifuiH feftiuPi4»i» <iwi bfet ^*w-a*w 

BTT9RWCJmOTSITi aTHJra F. 

ii."ftiOT f¥b"$ aj-Purtf is ato?r jmrortt is a^uui # wiftir 3tk t^T stf ftfii 
aflliRT$. 
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2. PliOl® HB?I 


1. ftiwras2tsa,stfiw(fiPraiR) 3 rfo£m, 1952i>snatiFff 3 ik 3 *is 3 id 4 d «ig 

jib Praat 3ik wr-wi a^ 3ais 3raifeT anft ft&jf is arttNr, Gaaiar is asrat 3lk 
a wrrafitH-WTRff srcr ftRft is faia asr shkJIoh, aifram, ftaOTi. 
jratR g fiPra*R ®^it sik 3^f ?RTB>ir. 

2 . ^sHcf ®*frfl€f gs tftifcvf Gaffer tciftis is ift Pitjlith, ifcq# aft wra- 
isms at asiKisfiftrer ^sfon-PmaTatft is st^k aft are#. 5xi -h^h Pii*i<r is sot i 

fisG sitf is fcrc Bas ogiifT aft saftna asr aiisift 3ik afiw aifiar (lifta*H) 
aftfira B. 1952 aft urcr 6 ( 2 ) (ar) is sf 3*r ftfft is jrfiftftiw is ftra. Rh4n 
eotm jjfciPift i cd iwfta aft arcreim 3 #ar, auftro afoufi aft. ftiaias is 
SOT 3 ft#ET is fas saiftcT as* saisift. ftiaiaft aft i# aft$ ift ftg&ei 5 * Pratf is 

3 . fti aras asar ft aftf ft* Pi^lia i asaftr ailiPwft, 1956 ft Piiaiaft ^ iftgfia is 1 ?ib 
Pitiffta g feai is a^nu j ftft t . 

4 . Ba^TcTar is asift-aoiarc is ftgicR, aaiaK-aiaaftf/ awrafltR-*ia**ft is, aais ftRr is 
aiwiftas asrftarc 3ik #*ia, anarc-wfsft/ *miafitR-*rc*?ff 3it* ift aqftfraf is ftrcr, 
afr arm-ssROT/ *OTiafrtR-*ia*?i a#f f, astfrai* sifafraiaf is ftaiarc, 3ifai?ft*rftt 
#iM 3lk *M aft ftaficT asaft, aftwftct asaft 3it* ftPrafta asaft 3it* eaqia is 
sratarf is fire 3naa*w aiftt atcft is f?iB 3a-fft*m, Pm 3ik ftPm aaift ift aifia 
Pl^t tl da ftggf ftftftcTt. 

5 . OT^aa aft aiTBFacTT a* #V yfci^oi aaia sift filar, Piiai* *isn ft a? ?ilin Pifto tft 
a? foafftfatr ft ft anft ai fisftr ift fiaa a* Mfoa ftfiar ((iPraaa) aifcPraa. 1952 % 
snatinf 3ik 3ifiifftaa is araftcr aara as ftartt is atSln (iPiaa awm. 
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(95) EarfaST eft WSTFORTT 2ft fcIB WdS, wSftftl, farm 3lfc 9I?f; 

faf) ucr^itjcfi & <t>HldK ®T <itHcW; 

fa) GTRfajI & 95Ht9K TOtl if o?RR-«OTf/ *WT?f|tR-TIS*qf gjf 3TOTOT; 

fa). WRmiRfirij^2ra45|TjTjf3fafJrf5|Tjjtf cm»t^ 

fen? fe??r ^ Bg^rcter ^ Prera^r/ Pr^rfPT -?rfi!cT 33 ,3?sfes 3#c 

3Ri nftuiifff sift asr Prafrw 3ik 3 ^ ftr^asm- 

( 5 .) wnatan #a> 3(k 3 ptj flirrefitR 3 ifc ftqcn 3rftra5roff aifa-wna^ 3 )fc <trttt 
araeiRgstcifter; 

♦ 

fa) ^rf&faf & TznqiT/'Hiiwi'lfH-iflswt 5 ri giro & feu ^f-trakrai $ 

ifiiffad 3ffo 3RT *iH«t6) gl WT-Tm TT ft tfau i; 

(0) CTJH/d^lfaH-^TTfaf gKT Wl-W! 9? PSnfaftffe 3lM^ 3fc fftgT-g feq j TTj^ ; 

far) wiWdHrafan-^a^aft faafoj fkifd, a>fasRfa50t ara^ 3 fkTM a>r afaro 

fa) fefa t aa i vffa cft l ^/ififaa i fl ; 

fa) fe# WI'JR-^TiVTJ/ 3>T tflftcT ^TT TJT ajNR/TmfattH- 

TTTWcn t met Pleiad , 9T f^5T, TJT ftggRH 3ffc 3flfr> mRu| I H 3 ffc Jtfft l ; 

fa) Tn5t^fef^3fa9H, TJToqm-WSTTjaT/^mfalTH-TOTTIcIT^ralfa 

TS3RT; 

(3) carfax qrtzm 3 fee sifa gift somite frrM to far a gm- ^s -' faV Twfattn- 
wfaf ski 4*i, withwi '■neiiPnifRd jwr; 

fa) anmK/'d*iisfi1tM -H<wfl TjSt ftfafa R«ilci, gjRfarc-TFrarft aicR^r 3ffa tM asr afaaw; 

fa) w^^ ^gt fr ad %iM#^^^^3(k3^itn^Rr; 

(or) fawr tort, 3n-ftrm tjt ftrjiff % jmrafaf & <m mfaar fc #1 if 
TWiftPiifo TiTRcf ?ir *tor fe fac araarra 3fk arspir ured, tji GcRfafa % 
#iTWd itH air a^iu , 3 tP> farm, jfatiH, filPtrm 3ik ait ajan jRfa $ Trafftn 
airfaf. 



TO*iT WW, f*mwR25,,2004 3, 1926) 




'itftiffi W8 A UflST&f to 'W$ fe# W HOT to iftH SWfi 4 3* 
safest at ftp# Hfuwttki as** m <?r* «•*#, wia-wra <k astfaki *fafo(aT) ar 
jjati fftisras in ftsaft aqjte ar siftaat s> viftft aft. faft jnfaasrft ®?r anwt. 
a ftiKf i ftrer arrft aite qsm-qraa wanft uafiaat ar m 4 # fie# aft gfir-tiid as#. amt 

ftstew ifsw w-wi w fftiaw ftaw fc^wrt aft daw ar a# sra aafitei# aft 
^jh, ftp# ay graft ftiasfjm jtfgro ar ssiawas •fwft, cas ar 3rffcas afef 
asst 'ffiBfn 1 3 fa M afftfiiaf aft a# snfifviat swiTcftftiaaRaasaT#, ftp#ay$tas 
afa iftsaras ftyjr v< ffl aasrc siwuftliw wfttuif jrfcRtp ara 

jra'ffl t. iftiaias tsrr 5 ri afea aftffrsft a, 3raa is ara-ara. PihRiRsci ’nftftai #r 
«5w f ■• 

’mv-i&Rfil a mrc ftcFHareff is aiat is ttre jftai aftfft; 

?j^TtTRT^JcT oSf 3f*pfalT cp#f 3tk 3*% WTff^Tcf cJH^I to fal? STltTR^f 

r 

ere&r asT wms awft is fere sranftrat aft aoraar aft a^prar asaft 3ik 3^ 

israfass as*ft is ftra srandt afftfir, 

3Pa <ift| iiwa ftrft fftiaras ftser 3agatT am#. 

fiitSa® jfta aft a? jnRiasrc £rra fts ay wi-wr aa asitfasift artftfft ai fts# a*a 
#ftft m fis# 3Ht aafifir ar sifta# aft fftiai snff art ftraft/faHft 3aiis brt aiftnar 
awntfiftm aft jtJ #, ?a arffe is saftr ft aikt ftsc jib fftiar, aft *Tlft*)d n?>fn is $ 
w^faiftwftiMft^aTOaT^^lftqsiftisfftiaranftniftaasftlaaRRT 
#*rfft(tff) ar aaftn(*ff) is fifte areaasrd fttft. 

3 #a ftftai ( ft f fta*iH ) 3JftiPra^. 1952 is snawftf slk sftWftaa is wufa aam ac 
f?raftf is asffl, aran itjir 3 TTata is a^ftfa^ is stfw, tiaras ftsar ft 3 iaft ski aan? 
ae OT.ftqjff, fftaftt sik ftiftaftt ft Bftackf tot ftafttn apcft. 35 # Pitot as^ft ar aaft 





VR B T1 IVHWt 23| 2004 (WlftW 3, 1926) __ 

10. fttsraj tow to 3ifa Prinre tot bw siftirTOr to toski I’toton® TO» grcr 
TOT-BtoJ *R qqifiwfftff 3TOK tofN tor TO? fffll 

11, frfttttof, w-Protof, foPratof tn ftotor qi*7? am to Ftto $? tot ferre m tot??# 

ffcjftr to ftotorr® towr tor itofa steri^.#" tok cawSar to IlftotoP. 
au'if R, TOW to a totfar snrtH afar, fag p> ?rcs tolPra TO, toto< *n*rtot to fefcrras 
towr »r ftofa atftw iton. ftototras TOr fa# srffrotr w toftofa tor 6# iifanto sh 
wnJ Hwitoiftra tok 3 fgftoc w* # ftp# eny sftow «nto to atfarar tok ®m, 

3cr-f5reNt, ftPnEi# «rr %# tos wicjit fito# ffiftranfr «ri «it ot- 
toftfir to toft st ftoflw iff, slk Mr ftore trr afar tor tafa to PiTOm TOr brt ufartof 
sit? wrof 9ii n? ga mfr aw 3Tt^tnT*¥r tton. • , 

3. fW»?4<31<W 

j, i jjtosj j$)i9ito uswtojf w yw toithiwto sror ak tewfej to sink, vi^wiKH tok 
ajm to Pn®r toftn. fag fto «w $fta TO, Jtoftto jrto sifo wttit to fan 
arftnskliton. 

3.2 wfr wfe i ftto toWcff to jtftr fttonto / gas onfam eaftotoa on atefes 
totoPiftraakrT, 

s. 3 acr^RT sirortor tor toraprar q? to!f rP? fw sffirar tr<* Rrat, **0 Prtorra, to ^nSr 

Pwifter aton tok w «tot afanff w jr<fm w-ott tor ftotw# tosn am 3to awTOtoa 

.-. ■ 4\ ^ 

3oT HliMl. 

3.4 jtro Prtoiw ww-wn m aTO fatot tot afar tok fa# tor wto tor fa# atotor. 
to fap *rjt jnftarfr to m to toaffo fast arann. awitolfaa anatom. 

3,8 B&rfttoTOtoiTO-wmfttoTOtoBasKrfi&wtoaitoa^farartotoaftjwftoM to 

3 i^Rgr to wto atorr, ft p $ Pi UnB to»w iftd *TO . 

3.6 sitotr PitofTW arorto bhxt fas^to wfaw, «rr 3 tTflPricr tT 5 *tnftftrRT wifirw ot wrJ 
fto#totwrafato|fT,totoif&n, wrofflTMRaRfa antocBcrr#. 
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VTCfl^TTFSm, 25, 2004 (3?TfaP! 3, 1926) 


4.1 Wfsqf 

(1) s^5 3icrfcT 4.2 # 3ferfecT smtaRt & feu fetar* *re?r e* st srffcp TOfapfr 

^gjcff $. w4cni«0 ^rftfe gft, fetal* *i3cT srcr 3 $ iffft tju w4t 
feu 57TOITTO ^rftfcT 4t *?T off t. 

(2) fttalg im SKI ftfKT g s pfert if, 3HT» 3 rf ? l RtW PihR i Rm ^r^jf 

(®) li’itTljTrf 95T 5RTtI Pii^iai; 

(w) Jj-fi <h"<<jsk 5rt 3^ ufriftfij wj if *nfofT u® wforr; 

PT) #T ^ 3Rflra5 W SjftfT 5fr 3=r f^c?t TP! 3>$l, fjROT JlMM 

GJRT^ a^r ^3WcTT tilt JiTSTO Tt'-5'|3)TF> ; 

fa) wi-to <rc ftcsi® jj*sr sw Proffer toht if fttaiw ifea srcr Mi 

sifter, 

(3) Ml rfl aufarct ^PfcT ®f 3?ftetw ^gw-^iq qi gft if Mrb ifesr sr 
3F jnfliwfl m gy fttfa «W| M fniwas *hs?r 3? Hiftnerc 
llc*ll<Jlfj|d sfcrr. 

(4) 3<I^3fT tfS <3, 71 3fk V $5 3fafa snfoiT Sift*, E» Wf HT 3$ =TfPr<f BPFt 

giftsnfagsrft srt 3fei%T 3?gfaif$3fnft wtjfir, m 3rafaera?w «r 

g^T^rr. 

.2 cfeKIcfcKI Wnn m\ Siloviki 

(i) 4 sct <rc ^ftfe gft 3^ # Prfer % siftror 3 =t n?ff 

ff?^1TO>Rr1c1 3#N:PPC 3?T “SRiit ZJT fS^ft 

fffexT til sfeffigcr 35T^%ITT, ft ^m, WZ& ^5TTT 3fa tjfefefraH^TTT. 
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(2) tprcfcpift to qra 6% stRot 3lk uftfliil fWt Riiisi *iwr wr-ti w 

3^ STOUilftlW Q5^)i, f&H^f 3^f‘PiM*il 3lfa Pi«4h( yiqtml $5 3T^R Rnsfy 3fa 
jpfrrT to f?rc I^FffW^.wRrw 3ih 3rftra5TC'fnftCTi?tto 

( 35 ) ^17 aiftraftBs.^ff if fnftw 357 ft ftsfrrc ftRfl/ to bsi 3i3*fiM firm 

3B^TTEWrif3ji5Flftl^3fl'l*(iWI4*Uiil #9l*n; 

(w) ftp# 3ih wtesjroif 4 s irarR is ftwra 4 i fire 4lllwl I 4 <j»Rki bswi sfa 
cpimI«vih*i 45 PiifWS^irt Bit onrfl wylTii oHWI, 

(11) faifnMBfl 3Ri #n *mi oftf 3Ri firts, 

( 3 ) Wwnfwr si aiuJosifl Biftfft sbs-bws 33 jnwftdisl bk trcsift # 3 lk 

jflft Bflft ST ftrtff BSflf Bft |3T JiaSIMlfcfl Bft #1 31B5ft t. I*T -wtiMM 

45 BOT, Bft3*T 3fa WfWt 851 ftukui Pl4B185‘*IWI/ b»i4wi® Blfftfft ®RT f&ST 
3HBBT. 

( 4 ) B5itf35ifi mff i ffi bb arcft fo# an4 aft tHs-ftftra aft #< masfll > 3fr 

3* 331 BSltf aft 353ft 45%jnffc^ 853 31^#MBF 33518531*9. 

(s) «|<ta|{) m(Wft/JB3)lftl?l IftillBS-ftWI ftltl 3WS*35*SBB aii$| Plifll 351HJm W3ft 

3)k 3*9 BTOfPW 3139 45 ftlB Bits iMt 3^3 B5Hl35lfl 3lfftfft 3ft flffttltft 45 
HwnfrsFT 3ft srA 3ltB: ^srratt bit 3t^twT*T 3*^ Bfr wre*r ^Nn fts 
Rasim 

4,3 

i, Biniwt l qfftft i 9 ■ ti ffin IHl 149 b M 4s aqfftw 45fBftB5f 4ft. ™4> hi*r 

3ft S133T 9ft, 33fflft 45 BJHOT SI 3FSW gf M) ftftfT Bft, ftstf 3FS 
Bqfttl 3ft Blfftn 3534s ftftBIBI-*!*?! 5131 S3! 311OTT. 
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4 Piiaw ♦faw/asufai'Q ■Hfoftisyi wt f f awm aaft miril ann i 

( 1 ) ^Rasiff jilfiPiIicil, aim-yaitff 3 ffa asrifasrtf yftft is 3 rt niftd naa fl 
^cf, Pii^igs-TOr rrr asrcf is'ftstff ^nur asr aaw: amft iff aim 
aft. • 


(as) 

W 

(D 

M 


3 % 'tJiRtojjdtbqi araftaifftai iflfidlisyi am; 


if 30 fNf ^f 3 i"^H «KiaRT < 5 ST ftUg ftai' illU. 

gy asT fo i ft <hsmm'#T teaft ft wfemarfl aryftfft & tog * 
sfiftwr ^ aft fin? Urt naim 3 aft safer is fen?, yy# % 3 ft 
»St 3Taftl Mr l?f, 3^fkcT *yr iff; 


(s.) aim-ya^a/ yyurfiiH-yaia is aiaii if ay mr^a asr aim aaia ar 
mnfer is snrcfttB-qy asr tow a *y arc, ar ay a a r faift Pft*ia>-tig« ar 
ftiJgii'Tl '«Pif?i aftrctflfeffisMtftifercrsiftr^ByrsRrsrc^tjs'ifiaprqaii 
ar ay Pirilio ar ferasiftm asr fetar am? ar anaSl yawai wwi a* if arc. 

(2) ft* ift arci aft fistff wt ftircas-itepr fy am it 'tfgar iff fis Wi 
yRR^Inqi lit*ii>i f fts wiaPiai ffry if iit arfty is wi asr 
5#?mor 3 rra*yas # tfr ay few an yasyr #. 
biJwi'O yftftayyysrayy^iiftoBym-yyay/’yyrcffyy-ymTaftaiyyT 
(1) aftf iff wihivtosh/ wfufiyy-ywa fis# asyfasiff yftft asr yaw ayif is 
ftrcnnratffiflyT! 


(as) ^rf%ay3ifirR^af^(f^f5rti^ 3riW%artT. 1952 3fk 3^iis 3}?^ 

issnf^RfJfdPiijiflifyyisftyProffty 3tfsn3ff, aft afti iff. aft # 

H(F 1 q>*fii; 

W ’Jft ay aaa-yya a? fertonas-ywr yrcr aailMa 3rafer is fen? mria asr 
anamraia/ yyrcfiay-yaiy ytff ayr ^f; 
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'TO^17rTOt, ftRWT25, MftMailftTOa, 1926) 

(а) qfe ag fe# fr*arm-qayq an ■HirilaH gt, oft qgfrft# a»i4a>ifl ^rPrfwasr 
qmtf; 

(U) lift 3#arcft ifr ^<T>®nf TItfaT foqi w ??r at ag •w-hi-^i 3iafij * 3iq*t &ldl3ff 

a*'jqarc**3('tt43ci ^ei gtqrj'd^aiq* *qaKY%qiq<(>i4 wwildi fi><-ii ?t; 

(s.) afew niiftMHfl aui j^wfiltil^ %^w# P i a t Hiim» i-qa?ga^fetr 

W !* qi Wfl4a *3 #l*«wR<d arcfag iff; 

(g) qfe qqi(M^ flaj^illiB i fl qieaaifor* Wffofr*q* 3<i&PiaqH imt- 

qq a* qr aim arc* frsqfc 3tf&aBS a* Wsw fear ift qi caatfai *> 
faqqf. ftftqrfigr jaPwaj fcqggj«f&faA6aft affifc# agsi#** asrfai^ 
*5 aJRor 3OT5T w*qfli asr atoiR ftfifta a?? fSftq qqr 3ifa faatn junoi- 
qq, aam arc* aftnm qr qaanrr 3if&m fePiwre^ aafewq 
gt* aft qrfta %ata* aft aaf& a $fcft ift; 

( 2 ) sir aim-mq ftrcft #i4#i^ qftft % qaw *5 *q * «<iwrc 4r aaf f?rc 

aifog feqr tot gt a? <ia aa antfan^ gfftfci * aifar fee an* % fee qia # 
?*jit am aai 3^*5 ijjaiff hfr d a* a* aafe =i Aa i*. 

4.6 WVmWiTn qJ WCIK! 

(1) a a 4a it qfafa * qgq-qgq qq 3 tiifo fcra qa m $, am 3 Ttq« $fo 3 w«#i. 

( 2 ) mrt3i any an ftiai* *i4*i^ (qf) asr sugar star. 

(3) gn?» i ^qft f ct *5q<rcq 3i q* refer aft aqaaarf**. 

(4) fqsmfiqqqiaqitqHEaja^a^ai^i^ftBawqacma^iffsfk^f* 
.anftftrfeeqiq^gTr, 

(5) .fFg .gqfttgr qr fe# 3rq am 3 anew ft* qq m a ia sfeg Rfer j?i* aft f^grfer 
* a> i 4<wfl ■tif^ifci 3iq*m=^*^OTW3qroqar=iifta aA4 

(б) fe# jt i ad^aRlfa fe graft *3q^^ 3 grfaflfft wafer 3q3rafo gas 

qs qq a* qfft forcr 3rafii aas ft qaorft a* qgft, (oHtJj Pi^ati fear 

w.qfeqa dqft(M3jd pt % qnftt afffrft. 
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TO m TTW, ftTO? 25, 2004 3, 1926) 


[*imr3 


4.7 tlft(?i # $5& 

(1) TOfafr srftft, # w i wra Ri i 3igsR ( artfacf wn- 3ifc 3rtftr?r 

3 Tct^tct k m tzft a*Wr 3(k arc# teaft 3tk 3^ asrtfer# aft wm ttot 

raPi^p TcT asfrft, #et ay ifra 

( 2 ) <tti4a> i fl flft f c r qSt wjfc? yr t&n fr ot ffaif *rc nm tiflw, r# ^taft # 

35TT # #ft 3tk ft# W 5 aft E35 ’ft ljufiftd ft^T Jl'iCTI, #$ ft# tl*lif 
ftcTO'ST 3 *# aft #311 $cT **3TO-#55TT #-fclS1$ ft 3lfaS5 #, # fts STS*## 
ft^3T#53Sf#53fa#ft4a3£3ft#3rr7M^lMt. 

(3) 351^35# #5*ft 35T 3TGZTQfT ft# # 'HHif W4#lft #J|R» #$535 JPIT 'fTOcTT f. 

(4) TO=ft aft fjR ft Ucftit i ST ft 3S-fta# 3# fiPl<4tff ft ft# yidUH ft 

. OT$$c5^a^3TftftcT# S5Ttft##ftfcfft$5SftftjoA Qicl SJSfttRPltfaftl 
7TTJ TTcff % ^^TcT # e^TT- ti*ii*i 

#f#ftft$5a5ft3TWars5Tf4#^^^fft#^^# T TT- 

(5) qsreft# # ST# $5# # SWaflTTT tiHi-4d: 3TTZIW 35^ 3# 3ST3ft 

arjqftifcr ft 3TOzrer 3Ttzrar<Tr asfcn. #$$535 ft 3mtzrar # 3##cr #n, # 

a5fffa##ftftft 3Mffad 4«<SW 3l^^teg3ff3«W^^ • 

(6) 3RJ3T 3fcctft cT ST# 4* 3T#5T, OT 33# 3T ^TcTCH ft, <W*fS5lft #ftfcT ft ST#35 

S5H235 # *TcTftriT, fftsitTJSTftft *id4H 4 WTR*TcT#ft#ftrfcf 4$535 
# 3TtzramT W # 3TOT 35T OTfft#q35*T3lftlT. 

(7) ft##m^^3T«r35#tn^ddH ^d5H#3TfRfft^###. 

(8) fM$3ft3^, ft^5lft5fteWm^35##ftT ftc mft#ST3^# ft# 
$535 ft 3qftm ssft trr 3sraft ai4a#ft wt ftfttrr 3srft *m ftft asr arfeasrs ^nPf 

#nr. 
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4.8 aerar 

(1) 3TKTW, tzrofor fc Protf, tffo ftfouff $ to to snroH fc 3njHK 
TO-TO tR <f> | <fo l fl ^fMcf SKT 3^r g ^ wtfjfcf ^ m f ta ff 3fc 3$ tifr W 

cbcWl HR^T fldfjdl 1 3fa 3^2PTiTOt^T 95T 'Hcfxll t. 

(2) 3TCTW, (feictoKl w*Im ?KT y illJUflU oCT TOh hiHJ TcfltfT *JT W ¥11 <M4 

i?fTTT, uft 3?rfc Store 3 actpirt ®rtai£ 3i WKra 

®i4#i^ ■wftfri % ’fwar ’tsrt ^mr. 

(3) qtfqfcRl W(ia $1351? 9535, 41W, 3W J f u l»jj<1 lqtJHM FT, wHlo 3 

3*TOTI ^R5T ST OS ^WRITT: JltftlT te 3JT 4|TS Wft ST ffoft 

giftraw, jrfar 3) k ft ^» i li»K at «4m a>^ <1 tsot ifoft. 





TOWWffli 25, 2004i(^^l^3, 1926) 


[MFTIV 3 


5. gnqR- ^^dl / ^m’I CR- WWdl 


(1) H^f5T#PTRfclfed • 


i. oErm-TOFT: strr-^cot $ ?Pt fj^ft c ; cw3orw^w# si^t fen3 tt m 

^ 3ft 3T^ nc^t 3?t 3fft ^ *1T 3T^ fifa GOTferqT cqm g5Rtf % fcfU 3 j ft r $d eSt Sfk 

SRTfej^TU^ o^rnf 3fft PtqSH ^ fcPfl? 3J!Zt ftt, 

sr^r f^rafffcT ^ffcf ^ ^rrrT^fiTFT 3ftr f%^CT=r g5T ^nser ^r ^ ocrraHTRras 

^ term t. 

ii. o^iddiRictJ wqfttR-^T^r = oom^riw wsfrtR-'sreseT t iftt, fjp# 

srfoferr jfflJJTT 3ffa oft o^inK-ddwl cf? ^|iq^ ^ 3Jq^ Uccpl 5KT p5I? qtj 
^TRT^t ^T l^qfST^T 3^T '^tfcf ^ 95^^ ^5 fcTO ^TCCT oNHT ^^1- 

^wr qr Proffer gfe fwff, 3q*Protf cren ftPujtf # ^rsqqgarT *m # 

c£rrOTiPra5 w^ftsR-^w 3lk ocrmR-^pr (dHivittn 35T gritf wt) suftef iftt, 

( 2 ) o^m-^qr / WgfrH-^Tcreifc 3rftoc3fk ftj l qifaflN tj<Nit[ai % 3q-ftqift f Pflpft 
sltx'fiPiiitf'&awfl'Heili. 

(3) e^dSaf & ^5t otH4K^<w«fi / gfr, GWcfar qr gq4 qror 

% hw tad cjft PraftteT cJKHT ^TT. 

(4) oarqR-'TOrft /^qqfttR-^s^zff 3 jPj 35 #fcfr aftqfeqfqct sk 

^ctt e> 3ttr 3^ sr&r £^rasert 13ik 3^ ^ Mt & Pro ^a^ciT a§t qraerr, 5 ffer 3fk 

^TRiq^T ct? qidd^t dQki *iMtis foPif2 c c <JH t>. 

( 5 ) ^^qTpJ^I^SWT/dHI^tlH-^T^ff^q^rSTTferq^, PftttWM . 3 nft 
$ ddflkl ^-?lcf, 31 #, JR 5 q 3 ffr fqiqilqRj fiPffife gfeTT 3 ffa mT# 3 T % ^ft ^T fe# 


WTR/ Wte f?TU WTR/ W3ft*FT *3lft q^cIT-TITOS ftPrffe gferT. W 



wsitad- 


'dclW % ^q if 5Jct9T $dcbK SfR £. 
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2004 ( 3 gffr*T 3 , W 26 ) 

(6) gfor fe TO 3T 3^5 qgfr 3tk 33Kft Pi^ftn ^ CT? 

fej *i4i*£ mlicpt'Cf 5RT *TOT RiPifeo 5JSJ5, 3TTOFT 3fo 3RT <1^ 

5.1 OTTO-TO^ff / tmwiltR-wW( Hi^dl 

( 1 ) PlHlfrQflfl SjfeT l^^H^oi % SflTOTORT/ ^ fe? TO 

tfh 

(ZP) oy&n »* 

pi) U&fl ; 

(if) tti*ki{| i 

(u) craftier ot / TOd* to to ftairas to to Pwfter w^ift 

^Rftfert; 

(l.) pRlftcT (cm^tfe) PtdiW ; 

pj) to*F?t flfllPl^, 1956 ;3ifc 

(u) safer *n totc? 3?fim ^ft5T (ftfen^r) aftPran % 3tcnfcr 3R?# 

(2) ^ ^ 5TOK*TO^ 

fefT 3TOFT, Zlft JRfTffer i 

fa) toTTSOfertf,feH* 21 3*$3TTg ; 

fa) tfwf5^nf5l^ foT^f&S^TTFt, toitrei '^Rnrt WTJJT 

to JITTOI^f to 3fefcT TOTO WT TO TOTTlft; 

PD ton feifer fepro ifr.’ftRtf safer to fee totto ht feSfe *n 
^iitioSta ti*iiMa> PiiJW ftwi *mi ^tl 

fa) gRT fenfen TOT TO ti. W 3* safer % fe^ fSailclUtH 35T 

jnro sntor orrft fen ntrr ift sr tot. fenfear fas to fer to *ft f #t tor 

3?feT^ferTOT^rnf^; 

fa.) onTRTT^r^TT3^RW WT m^TTTOT^ ; 
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*FT ftffWl 25, 2004 (-Hiflta'i 3, 1926) 


[miw 


(*) ^t, fjfti*) iriwA vi ^ ^£cpi*| tof^Tl? cp\ik faRJTfit ! 

(b) fe# 3Rr gHlUJ l / ^fss uwfla / w fft tH ftm srcr gift Rubs i Rm to 

TOT ?ft HT ^Ii3#nl wlRti fi57TTTOT!i; 

(si) ^tf,Mqfrtwft*a^tofajrtir4**iisnsTftqTiraT!!r3faiFiT 

bst* rfr cnfrar gbs b* rfr 3raftr *r ftff ilr ; 

(F) ^!?r,f^3#^F^(f¥5l?PR)3lfW^, 1952 TIT 3*45 3^3312 TO 

f^rarff is aiBcrtf is tot toft araurcn fRtf b?T |ir, 3fT 3* wftn b 4 fts# 

fl^Tusci UfcNiqoi 35T tiQtMcii OT wT SFFi 3TRTtryF F5^aT FT; * 

(3T) f5i*ito Wrf3TTJF^nfa^ffto^ WW€fl to^FTOT toFTC?#5rttFT 

ct ^nTOrray ifct h ^ft f. 

(3) 3$lf w otifin I'Tflilji rff fclillivtiatuni / FSTOfltR-FBTOJIT is f?IU 313 iff 

pi*u, jist ciw b?t 

(w) ?*4s fire afiw FRrar (ftftwR) affaPrem , 1952 slk 3*is 3fenf* ito? to 

faruff 5 rt TOenf^trfftiT aisreff sir $tt *$f bswi, 

(71) 23*^3 5RT FTFTTT-TTTRTtF is *3 <f ftillBS JfeF FT FBF S T lftl BSl O 5TCT 

TTBlfttlfftB, 5RFR BSITfaR 3«W 357* 3& ai«13* $3 WTOTT, Slfc 

(3) 6* atflRw GTSTTMTIHds'l 3* $TT 3$ 3573T, fol^f R43I35 48H TIT Fiji 

snfirasrfr Wm 4fWf is aumK-*awJI / **u»fitH-F3Fjf is fire Proffer bs*. 

» 

5.2 rtf? 

(i) wtTK-^4'W/flyifl^ifij55 vf wgB totf 'ft oqftor wrarc- 

wnm i miwift 0 to fire mrfa m itot-3^ 3rafa is tim 

U^rtfeT % STttoR F^TTf 3Jfa to 3W 'ddfin OTCTR-toF / flHIlfltR toi tot 

ftftfjfe ^tt fire# ?f g im t ^ntoUH^t mru w t. 

3iiiow 3lk 3^t to wr fJriwfljwK itou fto 9F srrtoa^r tot ^t?5F t|T 





my] 




a£»5 



(35) «n3T-^T TO5 iv$ ft? rofifl# !* 

& $f(*fcr tv&Q f#’W=qrfW^Sr^^ *. 25 tto 

PH i%Ws> \ JW.TOW y#p fetutR 
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*n sf w snftrasrt sht sss-sss st fasffts aft aniai# sas Prftt. 
*wid^i*<ui Pifa, BftTOTftftrsT 3H)^ws dw i fou aft aiafr art. 

(6) aftasifi arises air cwtjr aft aarcre awwsr / sronfoas wru h m - 
ssrsm i sassr #. sartf, af aqftn star # qnrar rf) BRff, bri wnjftjiitf slfo 

3TO WT3<T ^ 9TCFT Ft. wRT JJlit!Wil Fft SF^JOT rnWrOWR f ffc TOT Wf 

aSIOTlOTSFftaSt sftfltaraiiOTaft3T#asrcSRi. 

(7) sfi toft am 3 arias a* a^ i asu ftssr bot t rft alias ^pas sr star 
^Wfi, tJNtt sft STOTT iff ST 3SW BBS 3tlf, ^NtT fts itlJC mftwfl JTS Ws 
%sr an?, siftasTf)is fitas st aitaas aft ftsrfts# war is srer ftssr b i iot . 

(8) stsRsc srrftrasrfr asi fttasifUR, tNT ata bis 4) wgwr star, wwtar is 

fcmMiX'WNI 3iK / 3T SJTCRflmW WFutR-TOTO 9 VT *T 3H«t ticit^ni 9 ictU 
ariss-s* stasis ass writ # 3ta Wt <www mih w 4 is Are ftarf is w 
iftftssaft s fti ftsffta aRsasmi 

(9) Batata aft asm-sawai / arositas sm afi s-H i aw T i 4 star tfHftffr 
ta* STfoairt) star aft as a* sasm # afrc asm-saas / STTOUftw 
wafrtis-saas aft fossiftm ass arasm t, sft araasm is aiiass* 4 sr 
ariasssriftaws, st atsgarftiasrfr Bamtarisffift smarts is ilssaraes 
ft, 

(as) 3iisfFaRaftfTnrmssifttrf)!fr;ST 

(sr) 3srt sfta 3l1*t ijjfqrfl iwftft 3sft siftnr aftf hff^ awasiCl (jiiif iff; sr 

s) jrmwfT: sr stami ftasr firm sr ^jssr 0 li sr ailf 

ffttar tiroir aftift. 

(9) bis ftarit otiUki aft Gsartar aft atjRR-saassr/ aarasiftas aisrafiss 
aiaassT if Bnrft # ifr 3sis star a!) ^asr 3^ alk aww jnftasiO ai M 
airem. sft OTniar rf) saassr fte mi 3lk siar ^jjst ftfasTj Wf sni 
isaraaFaylifl ^awfliisMaiftertfis • jrtls is ftn? aww jnRrasifr 


tsO 
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3RF tfPfPftjIRn 3%* 1WISIW! W TOR 35*, 5%3T 3& ^EFfT jrffo 
35*% # nrOxai ^ faf%fife *R3fft % ^ WH 35RTT <?ft 3*5^5 

ST*T tyiow TpETT 3%3T 3JW5 tfTtftta 3!*l jF<T 35* f^TOT JtKd'H. 

(10) lj3HHj3t %5 33m>*!3^/ 3 g T 3^to *RT3fttH -*fg*3% W*t % g%3T ftg jfl% fe 

3F3 g^T35 OTTR-*im/ 3ft OTTR- AWc fT / OTRlfecP 

tf*fRfitH-tiQWfli 3ft* f&ft3lflW5Ul is ffe 30% & mhw w*>m U35 5R1TOJ3/ 

3(Rl3SR*33/ ^d-WctI’^3 {fen 3TOI. 3F JRFRS / St&cpiv ^3/ *53*3cTf-^3 

warmer JlmfVfd rwm*ft F^RTWa *?T ^?T fwT. 

(11) *raar jnfcas# sro wi-wi src wProfRd wff 3 ih *13 srfe®# fc 

fW^Rf ^5*?Ra fc atfft vStem*# wrro?n-m m y^fTR°i 

wHi^tttx f&tji M <N9dl 5 . 

(95) Pi*t»tl ^5 cxa4ci *?PH % *tii*f*t #; 

fa) amR-«C'W/ •twrai’ltw-'fM'W aw# fc igftaw w flair *nuw ^f; 

( 1 ?) fa# m wrc-sflRRtf 9wnfttR-TOW w# % ts afcresra; 

(c) fa# vnm-wcmi **n#tR-TCwqs»f # MNi*««fli/*Hi#tw-^*a?n 
# fa# $# ^ 9 # # afercor m fa#t u# a#?R «#«k. w#«r ^ #, 
alh; 

( 1 .) # zr # * aftw wi w-wa#/ wmi’Hww sc# *n *ii*hiR»® w#tR- 

w#/^*n#tR-^BW55#BRrPRWRBW^^n5[i5B4/fai#wr^5R. 

(12) wfatf CTB Wl fa w 9# WWN-WW1/ WIWlRfa flHI# t M-*irW W 3OTI/ 

3 #B 3« i ^ R w»# wwhwkwb/ amraift a s SPmfaH-arowaF % aitem-tra $ 

^l*R TO# j?. fa# MNN-'f®W/ TOT#tR-TOW 5RI fao? TOI 

PinOtfafl mtil # anfto #m, im-- 

(as) ti if fc jftgaflffsrte 

wwrc-TOW 4s to# jiiai fae ss^at ssm as? ^fa; 

w •««* lllftjwfl # 3W^ : PR # fan arf 3lk <4)(f>{^ &TF; 
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C95 ZIT 31 
3>lf &3T 


alm-aiaw 


I’if #fBfttH-33 3T ®T 


; 7U HB 


m tm^ikw! ^1 4i ogf^fr^-f^gT ?r 3tk 


( 5 .)- - qfe fertitf ^ 

<amK^i<(W mfa : & 

tht, & Hrfhw * iw m* & <ft?rc *ra wnffiar tafra f tB air aifar a* 


3?3 aSf artar * m m & tim *a 4 Wi^swiWI air aw 
wAnas*#; ■<*wm:tr^rM?,r$;t*vPt^ m . 

v -’m |W&flir^ snfoa#) 3* 

w jrerft fsf« 3a 


ff;tr M 


gfi: amtR-3sw/ 3ai?fr*H-3aw zn. 


T5¥5W'F&ffflFW \tT3=FI5TF 


ifl&ETPH 


MaM® tfecfit ,| fOT* BUF 


(3) oqm-3ggT/ W?itEH-^RT'SRr ^1|tf34W4l^«#%iaWK^^ 
a§t arete if 3 3fr are #k m arttetteW 3N*fr#ff ; 3tKi jwwifiwMftor fee 










mm 


mtw jut fVtfim. 25 / 2004 (3, 192 $) 


to^tpr WFf.wft m to SFjjflwsSl’ di^a#% 

afr #3H5T#^ 1i€HI®<f #■"■•■■ 

*picTFf& 3Tdfa, 5HW*W3lf^U-^f/^'Kldl 
TO® gWld<^ TO3H»ffcl RHlfll-Sd ifRrWWJIT H t -HcWl t; .^if <*' <f. ^bFjS. 


®H<JF BtMti j| TO W^WR tmrt 4 STfflJT #f 3TO; 


fe# 5®m*-^«/4W«ftiw-3ia*sr ®tf % f®# <Hi#dK a§t ^ *n wtn-TO, 


& ik-®fM/ ifc-3rcKlRl*l-ft ®. c^IFI-TO, ?JT f®JJR got 3Tft^cRI a?t 

ss ■# u?r*ny aft aaRrfcifcrecp: sj^aft ferfcf #, 3ft $# a>tf ftsifti^t. 

^35 (11) 3 (14) 3®fc5rofeW$ ‘W lffKCTW / ^Wi l tt^W ^ftwl^#. 

-«iisi3i?r w s^^nr agf^sq^ #ki 

®tr^t ®r$m qKarynftcr #ti. " • ■*?!-oftaa fr - 


TO f® fF 


)*-.-') /' (VJiMM 


£«2ta:ei:Eifli:{IL.:3CaS®:aifii5i£.-?lkilieJi:«1^6aEiiiaE£li!li:^lKi!i5ti!Cl.toi;ii:-JiLilS 


:’- - ( ‘‘ i? n;> 


(13) \*wm\ qS t^T yiqtiM 35T? yla<£ci JWId 3M ACT ^RwlfWr *h 

oqm-3d43di/3Hi*htH-a®racii ®r 33 srafb fnc, -fteiftcT ft)3r arr 3®m t 
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'TOT *FT TF3TTS, fifffWR 23, 2004 (SflfaR 3, 1926) 


iwv 3 


(tj) fa# stm-TCW/ mnfaa wt % sRnrcf # 5nto *tr 

fa# WRR-TtWTI qri/ *W#tH Rt5R1 W? Wt <tl#5K qRfag WT33RW8t # 
3TT% 5R fartW wf OTW 3fc Klf^ # s^73JT 51 % ffRST fit 3lfa TJ1 3TI W«f 1# # 

*-«^ia+i 51% $t*R #, 5IT fa# otllUK-tisw wit/ TTO!#TH-TI5W wm# % W *fl4K 
tJRa5$5*THfaa5WI^r3RTJT8?#3rri5R3ff3TfwritWTW^I5F#!RQHa5#; 

(it) fa# sqfai tfi i nK - ww/ ■HHwhtt«Htgw aft ijag #511% <R. TIT fa# WIMK- 
wf/ TUtraftOT-TtSW faf fc to TU#5R aft # 511* 5R foRWST W? fc flPT 3lk 

?rri if ^<w 5i% itot t 3ftto to p»4 aft $# # 51 % to#, Bifft5#awiR- 

■Haw toft/ 'HHiyflOT-'Hi'KI toft c| 5 6% faRORas aft ^RJ # 51# TT5ft 3TT writ 551 
Tta^f BfT !j)iKtlK* #, 3fk UF *t#ft # 3T1 315fil ?ikH, foR# &t AUNK-HiW/ 
tiH I # tRHft5Tg UT «I#5U ST $TCR «Ra5 to 3RRlf&a5# ipT WRR-TI5RI/ TWI#tR* 

T13RI UT Tfl#3K UT #!R «TR® to fat/ aft JJF°T as# $5 ffttE wfai# aft Hlfal 5>T 

tiendl t ; 

(T1) fa# ajNR-TTSW to/ flUiailOT-TTWI to to fatCT to 3T5 3ffc T55 (13) % 
3tos(5to*tof*fasefwaft3iafatotor; 3fk, 

(5.) oUlMK-^ara to/ d*t!#EFH1BRI to/ HI «1I<IR-WW Wl41/ 'HuishiM-saw 

toft to aatr ft fon tottt 3?m # 5tri hr. aft totHt fa wft to ^ ft # i ftw whir- 
T13RI to/ WtI#tRH33RI to 511 3IRR-TI5RI toft/ TWI#tR-TI5RI writ a§f 3HRT 
cPlfajR tirtift aft cj|*t 4 cii aft ^5ttoacT as#!. 5135to 3tci4ci Picifto fall5lri to 4 ?ct 

rnm-w&Ql TmretrtH-Trcrer aft da & y i HibiO ^ tww 3ro bm Tsri gr. aftaw ^wr, 
fa^g Trig; jtiRra5ift asT fafo 3ifcw litar. 

■w«flawni-i 

fTT 35R35 ^5 JTflSR ^t "jnRR <t itfafttl’' 351318? ft fa# W I MK-WW) W ?I d<1 l #t H - 

T13W ari % Tn#gri? # an fa# a nqR- ift g w writ/ TWwittR - ^gTB writ fc riiafat/ 
to tnrafr # faatm w 3ivra ijt 3rif#^, 5ft jnfawft ii?r # Ti«nfW?r, aEjm- 
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I .. . . . . . . . . ■■■■«■ .'. ' 1 i* ' 1 ■ ■ 

tiG*q W# pwf qt oijmvtlGtq TO#/ TO# is TOf 

tmm tor w*# nr 3*to 5 *rorfte tot #jtto t*#, qr M fo# ftra# 
fto# toq#/ to# to Ptiiitof qr #*R qRtof tot fto# tew 4 

tl*1li *T?T*!^IjH # TO?. 

(14) f*T f%q# to fto# 3RT ST5tTR *R tot^ hPi^jci STORT 5H& ItofT, jnftfWl# 

oMNivtiGtuni/ tot <i*md TO qWflT #, qflt totef^RT W W tot 

toRt to #ro jnfawi# tor #lwitf to# to* qr 3* :mroq,;M#RqRr 

fT, w iTOTTOffi. 

(15) 3^m ^ohs 17 to aterrftr fto^z to fto^¥r BEn^T^-^w ^PfrwfrtT?T- 

qror tjrf to *nfWWf, arotREwfoft qr *n#m# qr qqrRqftr sw-wfita# tot 
3 jRjwr itoTt fto 3 # snRtWT# to qw 3 t*ht w to# wt toto ftqr site, 
ftRJ WT ftofq 3tffo itoTT. 

6.3 WflqR-qW-l/ WlfflW-qflW tot Wl^# IftWI $ qfa#? 

(1) #15 snRiw# tot wito tR qqiftqfRq r# toN #rs jnRiwi# to 

(toRifl to 3rcfa fto# toto-toto/ ^^?i#tR-wrw tot WTJJjft 

SRi^WI # ttRurfn ftoqi 3TT <HWfl! $: 

(65) flqfifcTW ftimK-qw/ q^ltoftR-qw to w# to^t# # <tfWn 5 RT; 
(qr) fto#w(NR-qwfqw# qqr#tH-qTOrw4totoq##<jRwfa5RT; 

( 2 ) 3 {Rjwr*to/ # tERrtfw to to to # fto# swr wt ^swiRiwk 

arcr q# iteT, 3fh qy p 3qftq# 3fa t*z giRro# tot to-to <r 
qqirWIRff fmT W 3TCH, mjf if HTtlWNT q iciixaci TO q TOT IqFITW wyim 
to (ton yqrfa#q Ri , wci qtfr itou. 

( 3 ) aom-TOw/ mwfitR^jwr 3»# awwm is aaftnmr w 3*r#r ^ fM 

3TTtra5R mT rafRutIWR WT ^W^cRR sjpT WvTT, 3ti TO55, FRaT, ^PCTtraJ ^pT 

^Jrrr UTaviftff *i#f afrit, 3frtfts# fa jrawisaPi^H, *trai, 

f^rrff, ^ftnttra! an swnor w fifcw w jranr BffwSar is ft^jc jwi# 
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3lk Ud'Htid TOTOTC-mTO/ mrefltH-TOW is cUfiRTO 3lft'*K ST fe ast 
\jr$m fit# 9% 3tro agrare-mrom/ mraiitM-mTOcTt irUstfrafter* arrfe 
gst UTOcTT 3T#f ctHT. mg: yifildSI^t ^ 

35^ q* 2JT Sslf cprtf afe ®I TORT afe ** UW0a I W aW-IW 

^isfitH-HW a$r PiwRid as*iirr. 

(1) jinr-wi / wraqrf te *mrcfftR-*raw & ftef&, p 3afep# stefiPiwf ast 
m^rot afe 3fa mgt snfteifr is qtimdw nftaiffmw a s Rtroogf, feW, 

fanfiM 3fc3T^asraifeasftv' v " ‘ F- 

(2) sim-w / agTasmfte mraittH-mrer wr-wro a* traunnif afiw aifiar 

(ftffero) stfafom 3ft* 3*tis 3rofe«rcnj trj farznff <wf q^TTci-9?m^ i5R mrowT* 
3RT »<J | jii isOTWi^w3r ^ t w ^%'Mrog|Wt.^ • 

( 3 ) *%s<t *M is ftoant ffeM^ifct*; f^, 3 qf^t, 3 JkftPra»fr is 3 j^k 

31k 3TtlhTF mT. - 3-i-; .c ,-) 

(4) btoww / wia R n f te mofttm-mm fesHtftecfl m q* 

t wifiPi^ fetff % tfafte t f w ons fl , as^,^fewfi3lf* srro awii^ a?t 
3TO55RT WnaFfTre^ h JTSJT m*\. 

(5) ■amK-mw / mawfte ma fi tm taro TOififtifo*. atWas #mr qfet swrom 
liPifi^; ' 3raRr % sffe trassfe aSf'sr^s ts^ ffef teUHiffe ftwii tot ^tot fc 
3^ qferatft is *fttrif ms: snftetff skt *ttortto qroaififtfife 3rtmff 

asrS Tft i fH fo ot TOT t. :; ; .'£ :m< .FiiniSf;':: urrvj 

(g) arpTR-mro / sg T anfte ti«9 arfte ift WTTO-wi to 3te 

q fen rr -fi $ mfte teiifte ^jrp? 3ffc 3nafte foa<l&wi tKW&i air sr^tt 
a5TO. . J'>;w:*;:‘!'>.^-M'. 
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(7) oMNivtlQW / dMldTiificp flHIffllH-flWT xiRiqii'tl 5RT ^FTTO-TOI W 

^ror^ftw ^ott ^tfiy?T ^tt f%?tfrzr zrr yi nyHm ^ptc f^Ror 

TOrtfircr frf?r ^ B^rtfef tof sregir 

(8) oiihivTOW / oniqtiiftcn Tjfrfftfintff to 3 fifaFR, 

^Rnosili 3fa mRh* 31lft to ftTO 4 5 JUftlWjft 5RT ^TTO-’flRI *R 

mi i ftPinfc, rtroft w afpiwH dff l. 

(9) ommv'd4^tl / ddidtiiRicp 4WUfllH*ti«iw ftffWW 3T ^JT-^WT 2JT fto# tfti, 
Pimoi*i, I?foIT$T3RI tWIIici in^4yftw4^f5V!fllw(l ST12?Rrtf3Ttoyifll$fl 
STftfT tot tJJCT WfrcfrTT $ff 3ik 3^fto 5RT 3rtfiflT ^JKTCIU 3$k ^itofoRlTT 3rtffe?T flftto 
^fJRpTS^, 

( 10 ) toi* jnftrwft m wt-wt r q e n ftttfftfl farcr tjto tor 

arcraifow twitoltH tom!#, 

(•11) omihiv^WI/ cm q lifted ^itolCR-TORT* jnftRPlft 5RT ^JRf^TRI tR 

m i PitriRa y qi l , yfftffi amraff 3fa sw smrtf st ynrn aM , 

8.4 vtotaifl 

(1) tolf wwr-whi / wifrtR- ww ton:mftmrft srt wt-wt r q ' et r ftftfft g m 
afa flftr to 3to ^r?r *r 3Jk 3 tot tjjrf^to^ tm to asto m m 

to3Tf?ft ft totf^ntosift Wlftfl fftolT HT to TOto^T 3T 

to TO 4 dRflrfn W^TT, SRTOT ; 3^WT3tt to 3R7 Iltof to TO-TO TOT?, 

tfMiu, irtoft sfa sri fttot irtf anfttf tfhft ftoto ^1 asro iton 3fa tot to ;h 

to f?TC ITKIWff ffMt 3ft 8GIIV K-TOW /TOfflCR TO^f ?T#f ffft. 

(2) to# ift TOIR-TOW / 'HHIlfllH WW W #t TO to HV to SlAv qrtfr 

Wt tuto wr ^ntofro ^#f iff ^ttot tot wfrttor jst stor-toto / TOrtortFTTO^q#. 

( 3 ) totf tot totr-to** / wwfriR str fto# w^rfr srtfr ^ wr Trnter # ( 3 * 

W^toCi ^ 4 f^RT WT 3T6RT ftotft 1R # jtiri Vlft?T 

wtorr. 
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(4) w&n f r JiTcft astf air kttor snftrasrfoft is tot 3 ihc qs>if is Pratras is tot am 
3 rtMTgsrc 3 iw snftrwifM is tot 3rc*n fairo asror ^lar sihc twrtfai g$r Prate 

35TjmMy^d#4Hlf'|J||. 

( 5 ) 535 ? is ditS'ldK Jftdcl PSJ? a?T 3 ?R f\ 3 itT * 151 ? is TOT 4 tiyon TO^f o^i'Clan'i 

35^ 4ft TO TT ifl ' gR 7fl q#g l3?f gf WTO KJTTR-'flaWaT / 

(6) tllVGlNl 3Tc!T OT 35 tisrq 35[ PflH 35 V*T fm 35 epi%U| TJT |3bffl/l4Nfl ^JWGIvtlWwlxl 
35 w-Hfttf FH tTT / 35T ^ 35 WR^T fllflfiHi * kTRTT tJTOSvT 35T TWm *T Jtiqbi 

wft qnflgrtt v\ Jttifl ■h i ^sr'I is fwitbr $ ftfaw to 4 wsfa air aaro frfttWt. 

(7) ft# TOfrnfr is <Itt tfr ^sht ijwgj airWr wrsjtHT 4 ten afaastw aaw 
?taT tnfaj ftrfrt to aromn w fit ft wnfr tjrff «n$ai(l ar# asif is wft aasrar 

asr# 3fa iTOT3ff 3ST fflftw afa A TO & ftg JTO5T 3«f TO ’.ff #ar fib 3TW 

■HuSldK a#rar as^rff 3ifairoraif si ^raftra*# aiflw si gw # to. 

5.5 towai aft swifts 

qfe f^ ftf ^ 3£ail$TOWaffo*lfl^l?f# 8i l |MWK -TOW/' TO T #CT TOW,TOW 

aijfiTt’TT; 

(1) TOWd l Wrft faRiiTR; 

(2) spg^an^TO; 

(4) is jypliltfl, ftwf 3ifc ISPlTO'i is a^tRUI if'^#8Wf tflftt ftu jII^ TO; 

(5) TO$rarftaT#t^isTOTfttf3TftsT7Ti?iiTO; 

(6} felites 135 flfflci *i fcN*il 3533Fn tJTVTTfn < 

sjm-^awfii' / 'HHiifltR-iwwfli aft wrrft is asrro, wnfa is <jjf whir-tow / TOrrafrte 
tow 5rt afta uvemff afrc iroraff wm-TOw / wrrafrtH tow air ft# jnm ir 

5TPT mtf 3TTT?TIT 
5.* *ici*mcii 35T ?i*!vju| 
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off oqrm-WOT / C'dW^jf gSt (WIMI^/^l^tR-TOWcTT 35T wfa? cTTFcrr 

t 3H? fclRdd ^JcHT % licprtcljf^f 5*icp| 3THci5T?t ^TTT off ocilHK JJWIcfi 

tFT 3TT ffoft 3FCT % JTSf^fcT 3§t 

3 rrr< f&v??r f^?r ^5 sri% bIttt ?fr snftjg^rfr sjtt 



wiwcff went ofrsF^te 

stt #jj ^ ^ trt ^ Wen t3?fc ftfto ^ ^ ^ wh ^5t *5 \*k ^ 

^ ?HT ’tfcfrdT e? jT^ cT 35 gf TO % tiej'C ^tefT fe ^ftjeT cf5 ^TT2T TOTCTT cR-^ft 

^ftwroTOfan w£. 

5.7 ^ 

fe# oom-^raf / # TJcg Ft 3rr^ ^ 3^5 cFJ^jrfcrf^fa cTOT fllftr^xT 

Sifciftfti , Ft, mg jnterft aft <mm f^aft fcrPicr : $cht f^ftracr lifter a>W 3ih: 
3flaft ^cg^5 ^Fift aft ^ TOftlcT cmlqK aft 3^f o^NK-tiaw / ’Hd-W 

& MiclUWcl *kY< 5K cfc^IrT aa ift oflift. 

5.8 SmR^giIcTFT^3RTO7TcTT 

3MlHil4t, pRPft 3tk faPwtff 3 3RT8JT feu TO JTOTH aft afd aft| ^OT, 3^ fciR^cf 

3 ^JeRT fe jffft $5 TO, Sflftoft STCT TO-WI tR ^liclftf&d 3Taffr % *ftcR litT^oJ 

^ W?lttR-^^3^OT^agTfe3tfeH?{cg5,5TOTC, oTCI, S^S, PTOcW ftftl # 3TTOH, 

3Ri jrorc *tt srt ^tort *jtrth 3 areroscr w t <fr 3^ ms jnftrajrfl- a* <m PreifteT 
^ TOxTT £ TO era? aF ^IcTH ?fi5f a>* ctdT 3$k srfet mg MlRjcbt’fl 5KT <j*qi(qR(f2tG TO aft 
sraftr 3 *ft aF ^TeTH a5*ft 3 3m*T8f ^FeTT e> eft 3$ TO^5TTftja5T$ : ga5a5ctftitftef ^ ^TTOT ^ ^TT 
Ppqsrfacf^^fTOTt. 

5.9 TOWIW[3I^^RT 

w snflrasrft oqm-^5^ / 

<tfr g5^lTr fjFrt 3RI ^ TO-TO PTTO 3?k 
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TO ^ ^ TOfljcT STcf # iWt. 3tftfl3ff # ^JCF ^ 95^ ST^f Bjftfl# # «4I4K- 
TOWcfT / tiHurillW-tiawni tHIkl fibE jTT^ ib ftn? TO iWt. 

5.10 ^JWWrf3ft<95T5^i!ir4lT 

^ 3535 # #ftcT ftt? 3TT^ % TO7 # OTTO-TOW / TOT#tH-TOW W tiatqdf W SlftWTO WTO 

WWlft jTTOT, off tiQtfl ^wwcit ^?Tf # Jtiii, 

% tow ib to # wft afirasrc stk fWbnfirasrc, Groifar # fib# tinfin *n ftfti is 
TO^ 5TTftras# # TO 35T gpf IM»lill»K rfi'll ft* TO <1** HiHoJi-fl &i\f m-TO OTT 

ftftfife araar^t 3ik 9i?if is srtfhr ft# ^prof aSr 5trarc-*ra?a / ’flrofitR *ra?a 4s am $ 
JT:5(4?t4. 

u? ift f4s to® snftrasr^T 4saeT ^jrasaf aft ^ s4ar 4ar = 

( 1 ) foTffft 3W45 HcflffiTC GJTCrtRT ^T, 3RT B7TCR-TOW / TOUflOT W aft 3lh UCaft 
aft TOft icioiU ^wi i 

t# ift *n M IM aurora gro fta i ftw i difa t ^ ftwrr nmft ; 

( 3 ) ftraft 3^5 Hdi^K ^js ?sf?rc rft tfr ftj ftn jrfJronraff 4s <j*r tfrft 4ft nA^ 

3rran aft tff ^ $ tff! 

(4) at vn ^r gjrt4jt 4:issMtRasr^^ 

(5) 3^45 Hdl^+IK lal'd»l ’HIHW 3TRROIaiRa^ TOtff. 

6. a^iwPia »i4ar#,5°5, ftthB sfli Pwkm 

6.1 ■ WjTOHPlW ilailiidSK 

Snftl1I5lff (4i4?f BJTOR-TOW / ti*ii*i > IW - 'flWJ aft ftwRlff *JT Picifin 55T TO5?1T $ 3ifa / 
qr ^ro 45 3fcrf?T 3*m 3Tsfeog ott wi # 3(k / *jt 3^r iarcft t irm # 3ik / m 3^4? 

3iftra5T^ <f a^if 3iftrasR Gift’s ^rasHT # 3ft w ww ijffiHfer 4s f4^ 3<i 
Pum, 3ik ftftftra «tt ero^far m 4<4 wfornfl ■nftfii wnilJi # tob 

^mf^Mt3ifiiwfr45f45^^wpi, sntar, ^tR,f^^rW«r^i Pra*R4s3?rtiH, 
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anfi i fH , aw, 3Hi^w3P^^wMiJrjiT3OT!ra^3iRRor,3wftirtf wufcnft 

JIT WTftSTC 3ST flfRBT &JTT 1?T fokf ‘WRT Jlftraskl 3Tqft <3J>f fito ftj 3TOTC JR 3RTHTRH, kstflJI 
JT OT BJTCTC-JTJiJJI / ’flmailtH-'HtRJT % SlJflUJ TTFRTT 1?t JIT WHITT % -UTO'Jpf 3ltT SftftlrJl^pS 
1%^^3T#T<T*n^!^JITB5'!T€a^fM,3?TI#r^niftW3«i55?WI*(?l|J tncWHFRIt 

??r jnua^rtfar ip jufiat^t aft as^ qiwi jit jhm fiui’H aKftaiFir jthttt Pt. 

6.2 wro , ift- w rt tm f t snwr aikfo W l Jww i amm »ftw aw 

fttaJw^afaiiMftf^wfaJws.i to jnatmff aft itotff iff ctcf fani iflfad asjft $p aflx. ji<£i 
amiRR'T <rc aft£ Bfagjfr jwra &.ft fton, aft$ sifr-^w / , fmrafttH-TOW $Jift ftfta nan 
jWtft snatiH to atf ft ^TtRDT, ik askfarft awwr jit ik-itfra*HT aifRui is fad Pmwi jit 
ftanrc jit wrujar to ft# jit *ftr aftrasrft aft arm ir ftft to fan attr / jit ssfeos to ijirth to 
fan 3(k / jh im ft® arft, vwfar fan art jit ftaraftt fte art is foe maiton. 

0.3 W1OT 

fSRfafaTCT 4 ft fa# ^5 fan JH fa# jmFT 3TRH<ir to fan JH ^5 to fan fa# STTOR-aJOJI / 
, HHHfitH»'HM<J WJPITOR^lWtTTHTaTOTT, ihd:, 

(1) anwanaft ■ Jift aft$ jrgjt fa# 6ft amiftw asuf asr tfi# mm ann jit anarer# 
-k jn anmn#^ gift aft aft ftag y i faa nft to na 4 3% sna rc- aaft i / amafitm- 
*?Rjiiiteto3njJraa’ni; 

( 2 ) 3wkn i Jift aftf topi naaftar, «i [ tk-^tjtjji / wnafron-JTajJi 3lk ftRi wkrtR 
to wujf, sk'isk 3 lk uRaiai# aft tiqifad as# nr# fts# ^ifafii to maw# wi 

3WTJI*T oWdl i 

(8) a^ftw anajgn • Jift fta?* snfaanft to nn ft aft$ aajji nroftar jr 3ra**iR 3R® 
jh Ptefai jh afau ft a m agftn arejor wr Jn wjrtfsr wkMR faiHfjrasj 
imr h wirftnrJiT jtrtt^ ; 

jmPijihI m ftftjpff aft ftn an ■ Jift aftf arow fts# frft wm-jurm / 
^jnafitjn ^ji aft a^imr # Jn ajraft ^Fiunr writ t jh ak ft ^jrt tj# 4ar t. 


( 4 ) 





Mm m mm 25,2004 (anfarr 3,192b) 


[m iv 


ft ra ft iaa q 4 ag awa'i g fas awt gawfer & fa # ftqq , aq f qq g qr ftfomr art qr 
3^5 3 T(rtff tto snftjasrft qr fc4t qftfrr qr fqfc frig grftr^q g aqtiji ffc# 
srflranft $5 fits# qa>cr, srt&r ; gtHT qr fq£?T art qq fitrqr ^ qr 3 qg§t aa^cHi aft t; ., 

(5) qaraat if awwim s qft gfr^ wrw ntw^fji m 3 : yrfa*Rl qr ffoSt 

^^qTfe^rafter&qTfe^Wrsqf^fj^r^ftcg w^Ji ^ 3Qftq4 i ' .|Smt ,. 

3TRS9T, ^Tf. fa&T.'^otq 

qr ft qgq aq JcrilM 35^ qr 3 qfc 3f.jqraR qr 3qg>r tTTfFf ara4 $ 5^R a£ qr 3^RCT 
3PPCR qr H l cH <tt-t4 4 3rWEcT ^; 

(6) fea i iH fag sregq yt4 qr ftartR asr arrR ar^ 4 swtoiw : qfe a4$ wsq 
iddicH aft 3H&it arorr t qr 3*fa fag jrcger ?r4 4 arot glw t qr 3^4 f=a5K 
<jjW t zn gaRTcfa 3qftq4r, ftq4t 3ik ftfaq4i 4r 3fa4cT qsfifa fee gg irt 
4 4as giflranfr qr faaaH arftfa qr faar tra ft to fa# awe, Pntfq qr 3n&r arr 
arenas asm 

(7) waqqi ji i q < » T(1S T ’ H qs g rgn = qft qggq. 9tag infaanfl qrfe4tarf4faqi / 

eawSoT 4s fas4t arfaasRt fM ? 7 fa frig snfafa feqr w ^r, 44 a^tafa, nqrarc, ! 

awfasr 3tfc asmarrer qr 3mr fa?w, fa4 jrcgq asm 3r4faq ??r, srcger asa4 aft 

-i^TcR^ sr^ct a^ <r 3 rqwi qr jRgq 5 ^ ast qr 3 gfteicT qr wot 

et^r 4 3jwwT Tet qr 3^4 $**k as* qr 3?a4 wdkK, aftraaw, aftasaf, jnfli$d 

srfcrf S rftr qr (wftr^f l art, m^r tnfaastfr qr ga^tfa aft fa# qftfa qr a f frw ft qr 
rnffe^q feaSt 3rw oqfta ^5 wrar 3qftqq as^ 3tk waq ferar^ # 3 Rcf?fr 
art, 3 wt 3 ^ 1 ^ at qr 3 w 4 fqa 5 R art; 

(c) fetHfo i qi sragq a^ 4 a<v-i>ff< ii < qfe a^ wrw aro u i Rr» ) 4 t wrar, 

qa^r rnftrarrft srt wt-wt qa wejiPitrTRd Ma totoi 3ik 3Rr anws rft 
fqfe frtg 3rRr^acT wr ^5 4t<n SRgq a*4 aft 3rq^dt a^, 3q# arwacr ^ qr 
$*®k wk. for^ 3jiqR-WRq / wmtitw-qaaq skt jr^tt asaw qajr jnfiiaqft 
$5 gq 4 , fWia qftfejfqiff 4 3 r 4 faicr ft ; 
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(9) ftarof gft srcgn grc3 3 swwwu * zrfi 3ro^ ctzsT-qftfam 

y i facbvft srt in crsrrfttrfftcT 3rarfti is i?t<r Gg^fiof & 

il^Jd : 

(10) ^gsgszrfis*wisziTAgftgs^ziT;iF?tsrajags^* zmmtn •. z*ftgirS*nrw 

#Wcr is tot 3rci w» "ft ^?rt cf?^ ztt ^sgsztf is tot is wi g>T fogw 
srfgar ^crr 3n^Rr gpyr jPTiwrgr f^s 3^5T ^srrm ^ gSt 3r^z#t 
ZTT3?tf3TTO5CT^Z7TTOW3R#gitf ^5TZCT*witf TOITiia^iit i 

(11) Ijt rn 1TOTI* gfltft flURf^rt iT?ft zft$ TOZZJ JMpKT*fi ( 3fa ISPi^is 
3Tc77fcT tzg^kfa git sr^t fee to* is fau 3T^fir?T TOTiirtH gstf 3fa fMMf w it 
srcger gs^i gSt 3 ffiz#t gk, 3 ^ 3rtot ^ ztt j^t g^gsrc g£ ztt 3^ gitf ar 
g^tfli^giwffihr^ti; 

( 12 ) aiTOmas 3 rkta * zrft gitf torzt zrr 3W 3 ri^g^ to^; snfiigsift ztt fistft *tWcr 
szRrijT is fis# gtffegsrft zrr g^is ftrs yifo<pn fas# 3rt wfaer is tow gitf 3n#r , 

3?ftTZjl'3RZTf gTg oft - lfli#iufllcpl'8 is^tcf ^t wx$l»f f aitiG^qj ZJT^Iq^ii'Jpf #; 

( 13 ) tof 3ik ^ggii is 3 sttootizt r»zafa gir$ tow 3 *fas gna ter aiftarc 

zpif. ftm JItTPff ZTT 3RT fas# izi \lfar gST 1JIRSH gs^ # 3TTOCT ^ ZJT 3TOTC 
mv m fas# arfejg gsi ljimH^gR^ris, 

6,4 jk» w^in ftgntww 

ottk-tow / tott#zh tow ftHfaRifl # ^f fas# ztt totr gsjzjf ztt ^gif is fire 
gsi^grft 3?rg^gst it^RRT grn?ziT. *wo >. 

( 1 ) gsficRTRR* zrft gitf tow 3 ^rt gskfgu ztt sry^t g^git gsr gsktiR bl^ci $ 

up 27 T gg gsffcra $ mrttet is ggs $ 3Tftigs mm zafo / wgfftH^g^f^ktgR 

'zp^; 

(2) gs i wft gs gftflt * zrfi tow gsiwPras gk zit ^ttct / fjRrt ^jftg zn ftgSt gsT 
snigr i tiwif ^ gitf gkgz^ ^ liziT ^t ztt to gng^t tft fis gnigr gsrwftgs t. 
3tost Pnmgg grt j 
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(3) 3W41V toflHI =nffcaFfto##5nmftaft^ 3ro5aiytoaTrcnT3TOaiartoanftftannJT 

(4) aSlftlTC i nft WT3ITC aft fTOTcIT aft #t as# to jnftjR ft, UT ft# 

aftftnflr 3ww as# to (ton, firaft #nft ^surqflf in * arena aft rfdm aft saftfts 
ttrt-Tl, a55T nt fipSci zn m fa{p <4 to vcn iq # tft«7i*ii aft *Wm art ni 
aanffiaa as# ft fto# aft ajw art at to arcs aft snaft-pift 6# fto# #3 rt to 
asiiif-fliw ftrtwasrc # nr naraas ift; 

(5) arerrc ft ^ftsi bsvhi stoma iron i aft aaw, srcnwr: an trtr«aii. atoft at aw 
stftwff to ntn fftatam fto# faro / tot to ftof m aw at ftasn aft $ftfta as# 
to jrataR ft, to ftRs a!T aiwfii* at iiare 'niton arena ^ftia as# an to ftiro an 
via aatft nr tretft to taro to ftp* ft ##t art ,• 

(6) 3sahj#n asitwn ■ nftaiyaTmftaftn^nian^ftinnTftT-aJiftaTftfttiart 

an as# sreas to nrrft at as# me *tt tow fta aift fto# nnft fcft asn at ftasn 
art aft TOto uw nr TOto 3t# nraftt 3to fto#a ftntnftf aft \ 4 ft to ftp* nT 
tot to arm aft to# 32 #m ft wfftras #: 

( 7 ) •■wm ft m inft nron fto# wwr-to«t / nrotom-roin aft ft# asrowst ft ronas 
^ nT tot / ftoro to ftntor ft 3 faa fM s, inK-naan to sro to? aior an iftaren as^ft to 

am ft <$ft 3to n#r aiftr ft am torasrc m ft; 

(8) ism aft awflqsfft < aft ■to ,t t fto# atm aw- naro / i matom rota nr TOto 
Treaft aft ton ton an# art ftoft jrejn as# n* 3ft fils# # astro ft anrihmn m 

rs . ____ 

renrarre; 

( 9 ) nan* to ttos-tos aft asrofPaa as# ft arrows. < aft naan, fta® jnf&anft to an 


6,5 to- w Ttarcnffcsas snnro ■ 

aftfantTOTOrcn/TSTOtomnmftHftltoflftftfto# jnftnTnmn»T#nTSj?ft#ftoift 

h TK-^ira^rtflW 3TOKUTwr cmTtTFTTO7TT, ^WTi, 




mr/] 


'TWT Wfl WMi, fiRRFC 25, 2004 3, 1926) 


341 


* aft TOw 64 ftRff & tfft 

artfft^#tf #3T^q#$; 

( 2 ) ^jroaf acftf ft ft* ttata«aft ^ra*a 3*4 64 hot ft ft*, ftraft ftaa # 34 

3TTTO# 4fft a* (HOT) ftF# 4#jfftTaitff aft aSiaffftcT a*4 43TTOFT a*T t 3?k 

ft# 3W ommvWlW / ti*Hff|tw tfdw ft Jlft tylflM 4 ^J35 # 4, SWaicT: ZJT 
a4«fTs asT4*R art ar ft# 3*4 *t asT ftaiw art, aw to fft a* trro art# tfrorr 
. OT?R-TOW/TO#tRa(awftTOa^#ffiTOTOWT^a^rt; 

( 3 ) ftmftrt ft ft* wtarrc * aft aftf arm, 4*jr jnfaastfl aft #-*waft jto ft* 

fftfi, ft# 64 sjfftr ft waar 3aft ft*, jotott! ar *4«tf!, aj#m 4 ft?*# #, 
ar asnfftK 4 ^ #, aT *ji4*tc art, aft ftaiftaT aa #, tft # arc aaftr aft 
fenftar-3TaTg»n!4 3ll?i^ i 

(4) fftrtflrar ^irrt atf> ft«rf?r aq»rf¥r ft fftm w^nr «#6aft^ TOw4roinfira^aft 

3ry7ft ft ftii 3m4 fiw ft ft* ar 3 t* 4 UIRmn*ft ana ft ft* ft# twimvtiGt^ / 
WHitm-mw ft wa 3*ft ana* 4 3a arafa 4 asrtlm arcar 4, fta4 34 4ro 
PTfto# ft wafa tR a w 4* r< ftgftn bhh i 3rtffer #; 

(5) ftrtfta / ftroftn alfc ^waarf aom-ana / aarfftaa-aaia ft ft* tn raft 
arowflTOi aft aftf aro? 4ro snfaas# aft ft4* 3rj# ft ft** 64 ft# 
aim-TOa / aaTaflaa-asar ft aro aar# 4 ft^ar ftsiar $ ataaft ara aT 3 aft 
ft* aikltfiK asaa 4 aT aftf #at asarr 4, ft4 Pipifta ar ftrofta Iftar nar # at 
^ w wtftf i ftfl ftaraar#; 

(e) aw aarcMrcftf / aaifftaa-aaafl ft g*fa ift«4 ft ft* a»4*rc i aft aftj aaar 

ft# aw an * rc -a«a / a*T#!H-aror ft jnfoya jrftftfa aT aria# ft to 3 aft 
ft* ftar 34 ftaflftrr as# aft arm-aro? / a*fl#m -aaar aft ftfan aryrft ft, 
*waRj aT *4«Ri asrfta^ art ar 3aft ft* aft^ 3iftfr ft^nfta art; 

(7) *aa4ar ft ®4arfHff ft ftw asr4ire* aft aift aaai 6aT a^cr asrtraR art ffta4 

*aa4ar a* aftf as4aT4 *?aaRj aT*4w7Ti ft?TT# #; 
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eaggift w i fl graf soft ffo werf ftM.eftaftftf. teftMfoi * •' 

(9) TTiftN ee tf i staraif gr 3 TOWR i eft afr$ eaw jnfagrft srcr 3ift / eT 

3e-ftaef / ftftetff *f fteffte m fi MM ft srtsoif w outran 3 tc*r ®t *n 
3TOcR rff ster a£, ^jt 3?wtR if epeer a£ .- 

(10) an i fti am : eft airf esw an# to srorcorar ftwr eart 3r «ia(iici 3 <T-ftaft 

3 lk ftftetff % ftaftm ifr, er 3 ^f 3 f<rtftnT afc er 3radfaa so serct a&. 

6.6 ^ifla i li . aftrawM 3fa asfcnfWf to ftw wima-ww / WHwil*w-ai*aa w 

Qlftoq 

toif tft wh-to / arercfttH-airee 3wif gifayw 3ffagiM, acifW, aftawfefl, mRo^n 
afciftfM 3 fk gtfaiftef is wreif attr ^jsff is ftrc tpfas 3 WiwJ( iton sift eft toft ftotff erf er 
^5 tor jnftjwiff toe lift ftrator % sjrorc-eaae / aeiafitH-aiaae bto^3t % 3e- 
ftaef, ftonif 3 fa ftfteef is jiraerif is 3 i^eR fto^f asfaf wr ere tflar, tft eifter snare- 
e^e / areTtottn-em 3 *to ftn? 3 * atfts an 3 s #e to eretfre, ftm ^tar we? ea are 
Ftcii, oia 3 e^ a? asiif er i are rft 

6.7 erftfa-emT toft / ei $sft-eafareT #Wf star ato / ei faem-ftfa if toron tot 
ifaerenaiaaftisnR 

torf snare-eeae / ^netoitR-arcas eft 3afte»if, fte»if 3lfc ftPie*ff if ft? he siraeref % 
3 rgere mljfv i-3WT, ftecH-ftffa if ami ei are i an a re M tofc/er qfoeefaai fiae errato aft 
$cr artf if 3 TFTO rir toe^r snfterrff 3*rtf rertrere tor ftaifte tof 3ft«i areeaxe# 
3ik asriraR wt e? ftriae ea a» ai^l <i<n anew eaae aiaae® eifSN-awt, ftecie*ftft if 
3wi 3lfa 3iem e#f wa fen er ^ff-Mef^nT aWtft 3rtwraff aft i# wt 4<ii. afeymRuBi^ 
festraeRw airt wioK-eeae/ ^MiafitR-aiaaeaifPiwiftie aw -trasei#. 

5.? ftfW=T 

^iaj> aiftgrff fMf wm-we/ awnfUH-aww^ gpftfwaftaftw! eiyft: ftytfta aw^- 
aSt ariferr er? TrascTT #. 
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(1) m ytftofft-to *3 H, 

JRfl3R *IT 2Tf5IR # toRTT # M ferfcT ^ fc IKJWh ^ totf 

sn ^ ^rfarR Tgzft # yifMd * w / to*r *#tor*n *ncr / to*r 

# ^grfte *it ft# asr sR?tra # 3jfa fff srasrc tofarc ^ctt % # ssrsFNfer to 

eiPicp^ ?t; zfl ■ 

( 2 ) awtofcr muft k r 

C# 3TOft US35 cTW % to *JT toft % ift flfHfcto to*# a? SCTffcfc ZJT ^SRT: 

ftflS# $!# ^F&ffSfk ft# t# # 3^ft* 3535 # 'ffiZ'&ZK 3^ft5 3to 3Jfa 


( 3 ) awMftw to t ta ftuft • wt m& jittowft fc *m # 

if e?r toft 3 ^ frto *jt iw^j< # *j*to tocT $? OT'faR # 3Fpfcr =# £ 


3TT ’ff<35<¥t 

6.9 ftWR#OT# 

Jtf^cfcf <8S 5.8 % iHcrftd <wkUIR <35? cRT o<p o^f^t crra ci<r ^<*^1 #-, 



y i dtjH 35T Sft ifc WT3, f^T ^ <W<ftK S5*ft # & STEft. 

6.10 3l*rcRfcfN?3P5 


tor ogm-TO^r / *ro#tH^re*3 ^ toarz 35i ftpto artto # 3? 3ft f*r sri«jr 

3cfTEH 35? 35T4 3RcTT # eft JJ |fl?3># 3ft Pl«#Tto3R &IT. 

6.11 «IWK-<flMM / W1#tH-WW 3#^3Rjf ®RT SIMPS#* dlH35rfVft 5 !f TO)?. >r£: 

o^iMK-^fcOT / ^Jii^wrar ft3£ sntoift st 3R? tiftfcwl *jt «<r<i&n% toft$%f>rft % 

^n?«f tot to, jnfti?<Ttoff *?$r ift, wr 3qtor to #* toss t*ii3ifr 3pft T *i?tfl<iKl, 

3TS?1ftftf, 3lfira>cM, yifc^cT yftftto# 3fk g^fTfeft # cwtocl WICT 3ih ^fT«a toaqi^tl 
(T^T Hd l W , OTrn%3lf, ?f5mafTcT 3ft^ 3TPl^Bff ^TT 3^5 to=?ft g^T oft 3^T^ ^f 

€?ft 3fk W3\*bm fc-aWJfT toft TRT# # lT7lcr 3fk *16^ u ? ^THT '3[\m. 
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5nftra5rft, ztt 3rt ^ftfM *jt tmtfoi srcr f?rc fo# aliiwfl fe m w jngcT 

^7TT. 

6.12 q*i^4l yf?iPiIiA fcf?Tt?&^f?l W 3JIW1® sfa’I 


S&m *TT # 3M yRlftfatf ^ *4IcMlft* mwtfdldl, 3rerff, 3?ft< 1 iW T 3T qjtf 3RT 
yiaHttf m aWOTTaSTO^altjcmi*JT3RJ31 jffffl^Ta. * ;■-* : * 

6.13 PlffnRWPWRRis^^lWOI ' ’ • ' ‘ ' 

oORR-^w / <mnhtH-4*w a*r mr 3rfl»K !? r<ii % Pirtftfl m fawftra fe e a i 4 45^34 

4a^ jnfaastf 45 TO 5ftKTT 3TO 3fa 34 *n€fe4a 9f 3W?lt faff" 3TO, fag WftfflffPH 
yira#Kl aiT Hw 3HrR 3fR MWIW* (511(1. 1 . !; 

6.14 3)'c6ll41 PwiSH 


(1) f^a^53fe6.13 4fe4taicT451?l4f?lft*lf4jJTOft4?ia5 45 *lff4&ffTa*ffT 

3)TiJ?if3b ^f, cff 3? WI'JK-'Hi'W / 'HHIsfltH-'HdW aft, InfeW Wf 4 ®KU|1 a4 

3lf4f^3?T $?, 3TWnff 4 flff ?W 46% ftpffaT 4* ’(fraScTT t jWTO^T 

3iwrci 4? 3T?rf?T, 4as snRrasiff brt fafai aft aniiarffr fft 414,3ftr pjrbr 4i 
3mm?r f%raR 4 b f%? ■g^raif , ^3 5 tt ^nfr tiRspri 3rtf4wr 1 %t aihc iwr wcrt 
3ren*ft fetor 4? a# nffoiw iftft jfrp sttxm 45 awfa Pnw '4?ift4jt. 

( 2 ) jrarc 45 3wntft %jr 45 am asiafl4a4f 4s ttorc aqm-4aw / wuHltH-tiffw 

a>t ■ 03K“i arcrrart" ^jeri sn4aft >jii«<TI. 



srerfl asa4 a5ni?nRT m 4 nftfaiftw i afara 4 ffff aft f. an jto <fftwa flu i w 
ft w ft an jrasre 3 wnft Piciq’i aft 3ia4 f44a5 4, ©ii' , li aft fefeo 4 4^ 
asaftpanraft ■najdi t. “ ■ 


aftf bjnr-wi / •a*u*i l liH-'flcW4i aft 3rwraJt ftftR 4 3npa pi ft an 4aft 
aiRreift aft 3ftta asa "^rasan # fSfsg frft fa# 3#a 4 aaror3wmSt fawn aaa: 
PieiRci aft el'ii 3W oo> 14 j tiacft mdiwi'Jl oki 3 i>*(«(i PiJ»i *T li<ii jiiu. 


[’otiv'D 


( 4 ) 
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6.15 wswm 

U l fllB lft Mm, W T- P T c TT Mil l' ftKl $ % fe# E35 TIT anft # aTC^t, 3Hfeu6, #3T 3T 

^fTRpfr if % aitf iff aog, b®?t *a £ tit argw arc £ twi «»di & u'a^ jiilii*i(l Piwkh an 
50g iff 4*35711$. 

6.16 «orf(WTSjf-1*wfo»1 

• ^a^urllida i -f i ^ ^rg i i i T^gi ag Muff zn ftPioHl 

fg># aiascq, snkr, ^eht, Mar, Mfri tit arawr % 3ffftR, 3 H «yin ! H . 3rani, 3Risn tit 
3 mjeRT% f^rg tunu jthf aid aus ,Miawaft3TaftT, foi ft *a«di- 3Tfaa5K^farc#3k 
fo# 3rafeos gSt *% an ij$-Pitikui a£. 

6.17 ngam 

af?w *Mr (ftMm) si f fciMw 1952 inatM 3 k 3*fc 3T?pfa jrib as Mr*ff 3rtkr 
mfowft air ag f^^a> i ftj«a>K gVii fo ag.fe# rcMr # Merft is sog wh <r atm- 

*33Tr/*JTT3fltM-*33TrairMiMaR*a5cTT$TlTMilg3ra3TMa5RR45ao545aTrRrcT 
*5*7711 4l if ^ *lft <3T 1^*1 aif 3gRT $T tiwni $ TJT oil$ 3T7fan5 ci 1 !! ’aid^dl $ 

3kTTgMaT4*agTT$fe a' i fl w i MK - ^aw / ^H i iihti^aw aft' ^wfe^ i s ro^^ma^r^ 
sm? tit ala® jnftraff 3* araf irc ftp# ag arra^f 3k 3ftftR7gjpf anwar $r a°s ait am an 

*35*1 $ TIT 3^f 1^ 4 'FraScTT $. 

6.18 g5#OK/agft#T 

3ifJni *Mr (f4Mr»H) 3TfaMw 1952 s na t M sk 3*4> 3171 % aarc nc Mr# 4* arfa 
*331 snftrasr^ wi^u $ tit aiafticT aim-*a*i / apnafttH-araarc ait 31 ^ na, 3ar aim- 
area* / aPTrafitH-araari 4s area**! anidt 3iftiakf if ^ f4*# ai anft ait am M ar sT^a^g 
cmr^f, alaR aR# tit 3 % ^Icna^t ^ % aiaRjg 3m^ aiaiPi ait Man aR aiasai #. srfcRija aR 
ara>aT$7n *a fl ft i*a5aaTa5?TT$. u»k aia<6 uiftian-Tl f4«S1 aum-areari/ awiailtH-araaTC 
aif Pt«j5iRia tit PiciRici 03^ Qicl afcbcM ait Pix^ci, ylcitisfl an ti^nRjci *<. ttcbdl $. 
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6.19 3Efeogfr yicTH 3 3 R Eg gT gR r 

zife gftf wot / tot#£r-tow ecRrfe rnr fcrRacT ^ fee gRr gig mz 
QifOTrfr srt wi-wf trc zRnPmffcr arafir % *ft?R :rt ^rc crme to 3T2fero g* ^jtor to* 

cjD'Ccll eft TOg: 5TfecDl<l 3^fe ^pTeTH *T deft 3Rt Picifcicl gR ^T^xTT |> 3ftr i}(c ^T^T-^nRt *R 
^mifttlfftcT 3Tnt rft 3raf& # TO *fTcTH g?R # 3TTO5CT TOdT f eft 5Jlfija5l$ SRT 

fatcblfdd fe*fl off TOeTT e>. 
a .20 Pkiew fo MRurm 


0 mK-' 


r, TOR:, 


(1) ^JWJd l $> 3?ffra5Rf W\ PltfeH :Picifad mNR-TO^} / TOlsillH-TOW. Plcfe*# 
3raf& % #*R, TOftjeT % cqiMK-TOW / ^l^SM-TOW # 3TR TOT 3 

wr^raT ^Tet % arf^R ^%cr % ^fr stfcmr# 3ik fttfrmfagsRf ^ gfro 


s^k feg ;^fe fed^ jrfferft, TOWfePr^^q^rnTgig^, 

mr fee w 3mm % fee wfa# gR to?tt 13ik to^ sifteft gft 3Ri 
rtor-tow / toi^sr-tow 5RF 3st tow % feemg fee to fe# gfe w tor 

3*fe TO£*t ^ W ftufa 3R}*IT fetTR 3R^ ^tgfeeT^f feqi oTOTO 

{ 2 ) etrorcf $> 3rRjgmf g* ^cbrt -Prefer ^t, fectfect wjr-tow / TOrafttR- 
TOW^#^mm-TOW/^R^tR-TOW%3#g5Kp^d^FHt. 

(3) 3FJ<i*fl 3>t ^fCT 3RRT: Picifid 3JTOR-TOW / TOI^feR-TOW, fecfel ^ dHd denial 
3 T^tff g>r gR^ fee grezr #tt. 

(4) 3TFt^RWRmTfe: Ptrifdd 0UI4K-TOW / TOMttR-TOW PfedH gft 3tgRl ^ 
^fcn fe# mm-TOw / tot#sr-tow to tot *tt 3 ?fe emro $ gftf ototr, 
cbK'Idi'el gR-cR ^ g^rn feg to tos* jnfegsrft g§t 3Refct % fecigR & to fe^St 
mm-TOw / TOraftER-TOw ^ tot ^r rszr ^ ggsror cR^ff g^r ^ gR ^tt. 

(5) oORR-TO^ft / TOT?fttR-TOWf 35T ^jtel ^ 3RH! : gftf ^t oOTR-TOW / TOT^fttR- 

tow, to^ snfteRt # <jl 3T^efcr gfr i^t^gR fe^ Prcifed strr-tow / 
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% felt m JtiAj W2T cSST^faT^t <A*tA*T 35^11 <PT ddlc?l f^^WlF 

TOW. 

6.21 Rwh*i%ijRu||*| 

% Pi^cpiti’i % PlHf?lft3d mRuJIH |AA. ^wn- 

(1) wtr-toto / *wiffltw-*ra*q As 3?ftroRt m\wmm ■ PraiRid / 

'HHISfftm-TOW As OTIR-^dWd! / WTF?fr*R ^TOIcTT ^ *Jlft 3*ft^R 3ik OTJTC- 
TOF7 / As ?TCT 4 3flAs 3TftraSTC 3ffc fA^lUlftK U<W^5T 3St 

WlfcT $\ 3TTGA faFT# BffTcfef # ffc# ?fafaT *IT ftfa 3WI OTf ZJT 3^f W 
%cT tff S#T?T I^T. feg ££ oSm-TOSS / WJfW-'TOFq 3$t Wflrfa A) fArtft 
6qi4H-’*P5’’fq / WHltfltH-^d^As pfA etTO 3 *tA? PlWIfH $ 3TCTOjfA?T ; 

(2) q* Wfamift 5THT* o!4mK-^^ / A? PlWWH % 35RW, 3^5 5FCT 

ZTTRcT 37 W=T fw Ft jTTW, 

(3) riroref As 3TftRI5T^ 35T M f AdPCT TH : P^EKf* P i Cfllftw OTTR-'tfOTf / 

As cftdTC oZjm-^OT / As 3lfil^R §*Wifdd 

FtA. 

(4) 3l^lil 3^fam3ffqA^n3S^n: PfWlftlcf 97iqR-^pq / W^flfR-^5^, 
fero % w tortt cIhM 3fk Aroafi sA ^ct 3>cA As fen? mm lAnr 3ik3F 
W qrftrasrft gst 3151 # mm-mm / wrcfamrcw As mi 3*fAs mm 3 
totot ^rArit sA <j^r sr ttAsjit. 

( 5 ) ocn^R-^ro? / wi 1 jAim-toto 3sr *ta ^ 35^n: sAf ift cqmR.^OT / 

"wsTteFRrror, "?ro snftrasrft AA 3^fa gst til$qn fe# Prafw mNK-mm / 

As fAn? ST 3*As STS 35T^f gsfclT ST 3cTTcft A f^TOT 

^TTOW. 

(5®) ^t>wftitftci * 3«r-Pmf ^ ^ifim Xll 

mrcl^ ^ ftsmfar OTnR-wq / wffrtR-wm ir iff 3 # p^sr ^^tt, ^tfA 
3 ^ wi^rnc-^w^ET / WfAtR-TO^qr ^ titfp? ^Astrr w Ft. 
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[mrj 


6.22 i. uft a*rf aim-TOW I wrafttR-^q 

jtt ct5 ®rc<tf 3Rnre5K ^ 3#mf is tfafa arwrc-wtw / 

wrrafrtH-^q *rt?f armr tfr tar tot 3TC»tt fts 3* sim-^raw / ^mnfrtR- 
3 ?i tfss wftimfl arcr Prasiftra firerr trit $ 3ifa 3* fWi 4 3* sjtor-tow 
/ >7? FT tfTF Tt ^T Pmrff 4s foBSTCR $ <ti«Rici JJITOH ni^ t9«'l . 

6.23 wr^jrrcwPrpiJR 

i) ora 3^ smrc-Trew / ^rofrtH-wrer 3T fartf 3<k ftftfW if wrfttjfftn H^jfcT 
^MB^4iii3n^l , 3ttTsf?iij^r4^43Ri<wrw#^'*iw HiliiwKl3s*.SF 

3^MT 35T TOfTT # % SJ WHT WpfaTC fajtflRT WT 4 3ik 9F TO TO STlfT Tfc»TT 

TOTOTOPfln^imif3m*TOTlflTWpTR*rB5Ti. 

(2) OTTlRfcfrrcW! 8JWR TOW * TJS 6.23 (1) 3ftPfat gsrtim PlTlftrT 

55 ^ aft 3 rt«T aft ji^ iff, ?jf tife auPratf is jnwpff is 3 iwr 4 asrtf assn t at 3^t 
W snftmiJI ski PiwiRra wt fen aipn. 

6.24 toaft^^afaassftTOasTfaww 

fttff sjtotc-tow / wafttH-TOW is fttasrro tn facto ur 3^ gja *jt 3*is srer as^iarc is 
facto zn 3^5 Tn#srtf, safari, sfaasffoi, jiifti?sa «l?ifallufi w 3Rt <x>4tiiR41 ar pi'iiu 

/ TOrafrtH-TOan tot *wrot air tR srm-TO*rr / vnwfitH-TOra aft ft an?)#. afcns 
Bifamft aft jar to bst $pf faiasifaasR fife aF ftm tor tflas *ra$r 3 * tor uswto is 
sqm-TOW / tiH i a fltH-TOW 4TOK»I aft M^J^RT 3ft nt afe^Rf BSOT fe 

3$n^if3frnftotoamr3q^ fartto.itorn^asafifttotonTOrtrn 

3 *fa 3 tot asiarc faFifaa an tor nr aF sjm-TOW / TOrcfitH-TOro a# tftot #. 

qftfMcf if, M TStRNT 5RT f*r TOR 3TftrgjeRT % TORH UT BftTOFT f?IB OTflSoT W 

jnftra5r€t w UB^fsr ^ fMf aRraurtt m asifafr ft?® aiif wrtaif in »i<Jsi£l 
or%t ^ntr 3ik wwr- tow wt / ^nafttH-TOwm is foe sifcn, ticaSl^fi ^1 
snfap?r sriciftfii is if ftftrc ^2 sntor *n ’Mfer asftsr sro 3?ttoW>ftimPTqTM 
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5fWfR 3lk wRwnn A S5T TO? W^TF 3lk jmPtvh, RheHT 3TR 

3^*rf?T OT WJ*f 3fa nd^ttis TOTfflT-tffaJ , 

pstn^f ^ ft*# wrt iMt ^5 *ft 3ft to *t?t 4 few w^tt atNwi® ift, tfMJF 

f^T3TBcn«r^3ifl4fl it*$ yiflwfl m Ptfrarc # 
g(4ig(ft to afar ito to smre-wg / wnHm -ww tor ttotct swrtft ^r ftytfar are 

^rtnir slk frft srwrtft fartiH is ftn? ^pjrf tot totf ^rt otjisw 3ik 3TTOTtfr 
ftrhpr to *#t totoro lift tor f* orarc 4s 3mfa 

mci4i*f 9510 TanT 95 wR Witfivtwfii / ti*utillM-Wi'W 5m TPT^TITOiT ^JSRI 3JRT 95\ Jri 
jhU|} 4 w«n<?n RwR qfr WmCIW ^JVWTw 3TC. TOwWOTwffl 'd^FTToJijR 

qft teifM i WRor tffj; snfbwft w 3twrt?r fart** m ** m «r,$ uRfWM arffcra <t 

Wf, mwRfilllwKl 3WI<li RnWW ( 3wloTO 
#KUfl tot f^iRici 9RT 33? 5H^ ^?, tfN'H WWiff 
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VTCfl VT W**, 25, 2004 (#iiflHn 3, 1926) 



1TPT-3T 


i. MRMisire „ v ... 

(i) ftjftgft 1 % juflwft , forit ak ftfti nft 4 ftqfftcT ftflBM ft 





(3) / suffer atw r urcr * fft*# ftr fttfwfr to tik to is f?ru 

liff+ltfffl 1 STT 3^5 5RT jnffe^RT ffttff SifoflS^UI 5RI 3l^4llifl Slk W 4 
HIHPifiki <HsH tJT icKpiotj M* t. 


( 4 ) ’tiHiqhtre afa frTCH '^.gwra^frarewftffe^.^fflTrcfttHqT 
PmcH trr toy snffcrcfJift am r tnyiliPifi^ tof is 3ttfh afa 

q tt i ftPinfa 0i? i 3 3rgycfttiTftreft tofim OT^wiyfrtRzrTftqcH 


(5) ' toTlft to #3!" $ frflT #55 SlfajRT t M UH^iW, UTOtol ft TOOT % 

«nnhfa r tot toS ft ftrc mf&Hift r ato ai k *ronfitH-*ato 

3 th wRfitR-^r 3ik 'HHtotrcmato % tfrtr ^HwfitR-’jF am 






mm 


VTOIflWf, 25, 2004 3, 1926} 


351 


wr re qmifif&e, 3HT fe# ftffr-3faFm fr fag ft fa-flusw stftom 
*<t # 35i4 as^r fay fty<w 9$. 

(6) JM mda *icd i 

skt aftwififtr sfiras^ sifail?T t fjt% / ajiqR-'Hififi 

3fr tfev if W i gm 3 feg w strait foe 3% alfc 

ijiran 9$t jjfifcn 9§t jtcr is 35itf fc ftrc 3qgw frier % wite 

3lk 3jftl$5cf Rbill tot ti. 

(7) ''■dflWfltW-’Hi+tl" $ ETO^foT & TJ? 351 fe^TT 'flaw 3lfllil<T $ off 

•gfiti JT3R 35^% 35T 35flf onai $ 3fa $fl*} , ?P?f 'Jrf&Rff $5 cf 
^TOfltR-wa f foF# 'HHlSfltH-iJF W # H^T t. 

^TO?fltH^TCTO 3TW 4 4yiMK.*ti&'W ift <flT**it?ici tfPTT, 3W dyiMK-fla+il 
Ezrefor fc fotfr, jnPuj*f! 3ik ftftartf to is^src ^m!«1tiH-'«4’W 95r 
35RJ 35^^irr^r. ^TWtOT-^T^T 31® # C35H#3T 3TCT farof to 3id<fd Jt£?t 
ftoz nu ggrartnfinp ^rarafitR-^rcro ift 3iftn # 3ik 3 # Esratfar to ftrof 
sfr wii i flw i fl am^TO-ww ^ wiPitjiRd stffoRiftgreTaft. 

(8) ' , a i ga/fcld<fe , '3 fefll 6ul^d 3?f^^fjrH^53^?T^3il'(tjl'd^ctm^5^Ig 

ouimvflaw ucrtitiji ^ 3>lf <u\cii $ 3T ^T*n?fltR-^5W dial 951 
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%m m 25 ,2004 5, ins) 


mvQ 


<rcw fltH zn Etch *m t 

ajm-^i gjk is ^ iw* uuftfl #1. 

( 9 ) "3TcT 

S$r 3RRT: ST TjOfa: «fcll. 

( 10 ) " 3 ftr fara #t4ft % tor %rj afa&er % ^ jrai* ^ *rc fo# aw 
tJji)?H^r3WRr: STffa: 

(11) "OTifofcr ^r fcfr ^i%, iWl wi , *5 hr&. srf^rar 3fa 

GTO^g r 3KT 3HJ iMFT SlUsfcT $ 

3RT ST fo# 3RI ifa-^T fal WH^S 5HT qW-3^ftRT VlfiWjpl 
^fclToTTS. 

(12) "$RT % S& 3^d?T f&ST J& 3#ff ^#PH JftflH, 1*8 ^ 

(13) »fir% wwSji «ki 'M®w uuwi 

(14) "#ST *. 3WS95 ^TS*J % 31-SS1 faffed & ^WW, 3FJW, 
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5KT WIlPltrfRcl frfcT % WIMK ^5 fan? ’toJT fa^CT OTT Sifa ftiwtti 


•HMISfltHaik Pihoii (tbui alui. 

(15) 5RRra5 Wpf % 3RTOT faffe * t. ^ ***? * *F 

wnffaH- ^raw aftifa t farsft 6 % a^atfr aft 351 3r 4 & fan?, fenm 4 
juRl^m , fatW 3lk faPltH? , faRft, ST ftOTt 4? Wc5 tiatfl cwiijil 
w3OTWTgawi43if a&^g£i?ra&^f*JTfai%? ; Ta5t wft & 

(16) m" otrhtot 'K wrt jnftrasrt) sri wnfatrfRg a? w 

afajtcr £ faraS a^ati asr aila*i Pihgii fiyi oimi 

(17) "f5^3B^%g?3ra%3i1^1fti^^.ra^t5rBRTPrtilRa 
Qmi fife & a^R an* araiT wot is*ft 44 a& 3w4t 4w 
aft^ik i awrc tafr/w ii l fafl <&4ft 4sfarefaHft*ft 

(is) am qRtufaw ag-faF^taErafoaftfcrt. 

(If) "SWAW-faftr % IHftifcT #, foRT ft 5 ? 3^TO W ^14 4 ailclH 

^khAwmi WWri A 

pD) ~gjqcr tobt 3H*tor % aaQiM «ftar (ftfaw?^) afi/ftcw, 1952 a& okt 3 

^pi^f j(y snasT ct« <i&d ww 0<4 6BB auix 3H*<)it inRfi<v 
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MTCfl m PR ( 25, 2004 («nfoR 3, 1926) 


[*nniv 


(21) '*2TRrar 3Tgro" % smR^ci 3nftcr & vftrar ^gscrqT teq gsr g5Fjft?rcr 

tr giwiauft <mk f. 

( 22 ) "iffcrateR ? 13 ?r ^ foRff «SRDT 3 T WR fc fag 3 %^ W 

H i faft l fl 5HT TO-TOT gcTgt STffj lft c T t<W \ / ffiOT 3?fafrT & 

(23) ”3tfcPTarmftra"% g?r f^r3 #jTct tfjmftHcrasafrtfarofta^r 
^r| tfteT err 3^5*1 oLIRK c| 5 fctB dqt1« g'NTI. 

(24) fotft 3PJTO t "cIPT % fW Wf <PC fa# 3^Hp l -HM 3PJ5tT 

<3TfjRT%^raftia awi aw aiwai stfaild #. 

(25) "*nfc im” OT^icRr jtiftqjfr ts 3??pfcT ftraftjcT armR-^sw 
3?ftilcTe!). 

(26) "3frFT tfr^H " fa#35TqT Tflfr TOEOT /jM I ghtH qg tTOTOfT 

fa# gas 3PjttT tJT Sfpft 3)^<Sti1 t;& MPI dUI SfW mI^wI asrsfpf 

(27) "IHttecW" % •teHd g5 £Rtft<W faftig 3rf^tcT#. 

(28) "anfaasiftas % ag ^tfr 3^cTO $, fora# g rata t sqm % fag 

7JT 3<^H)cl-SrFfT 3T^TO 7JT faFfl ifFlftw fag *lg#. 


*miv] 


TTTO, 23, 2004 3, 1926) 


(29) " 3 Ti^nf 5 wj ta-fcr it tor m #r-£r 3 rfWrw t, ftiwfc irortfr ito *w 

f. \ f\ ^ - - V - -V_^- 

7TFT MldWH ^I3ld wHI W3w <jl®I !M1. 

(30) "3?refaj5 $mt fate" % for ftaW fate 3ift&cT t, foFdfe STOl^ fa 

• . . . . _ '"\ 

to-fcr to maro % 3ftariw 3tk wfrar q#f ftrar tot # tifo q #r tow arr 

(32) "ftPuM " it, m m tfsif it 3rtot fafife iff, mufaK-tfjtfr faro, 

. 3TOR ^fT%?T 3ttr GTO^W Wflif $5 qftfflW*r *B ftlB WT-TO <TT 

snftraff 5W PmTRfl ftftro wiftw # slk $ ftfaro 3 ^ 
(ftftarro) sifirPm, 1952 to jnatiFft, 3wto afrnfa ito? to Rrotf. anro 
wram? 3rndt»T «tt srisr % 3^r firfSrzimgs jnftrasr^ te ?tot 
jnftrasift srcr w *tto to ftoe wrt 3 rt faMsifcjnTOFfr 

toSWfalffi. 

( 33 ) "tfss; jnftnrsifr % fatotras tow *jt ftfafite TOfrarc to ftrc tow 
ski flTO-^TOTOfoft(H«e,wifli»i'?l 3ifWiw$. 
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WTO, foflUH 25, 2004 3, 1026) 


[vuO 


(34) , of* cT35 3T^T2n Pif2<c H $t iMtTl&crxi $5 6fctiijR-ti<w*Ji 

3ffa ’■ifcififljqi 3ik giRicoI 35T f^RFR m\*\ ifc &RJ 

Prtffl, 3lK licrtitiji ^5 ^faiii^fi, ti 4 io*i 3fk 95FT-95T3T ifc TOJIPR 

i» frrc star jnftnpifr sra w m stnfaoffar four arfato f 3ife$ 

fore 3 #«t sifar t ftfiratw) wBiPftw , I952tojnroi^,foj*ft3ifcsiw 

5T3ITC 3retPT7TOT JJliljwfl iS PiS#fl iS aiilh lift. 

(35) "PmdH 1 faftr sf ?nf^ar 3 rf^ t, ftm Trrfrar sir jyPiy^, fonft sik 

ftpn nfi is g wt re ft is sgm?, 3 ^Wt 3 ik #if # totot 

iftRTOtt S5T folFH 3fltf4TCT #. 

(36) ftwft "wittf tfirflfH" font wr sr 3?^»# srar ar^WI 
ftp# *r •Hififl sfliwi fasm srtusr wWfl #. 

(37) "PlMiH foij'' * JMPrflVt iS folS xiqfainf iS aiyiv'i 4 WlflfcT3lk 

(38) "6UIIIK 3ra%" % IZJRTtfjf 5TCT WT-WT TTOTsJiftjtjfiid SF MSfa • 
3rfofat, fjmfe t B <H a^« 3ik^wmisft!g3qw«r^ir. 

( 39 ) "aiw w *rcre»r *r sitf fWlftraT 3ik w'flliw sir tor tow 3 iWw t 

M rre^fttro is juffonff 3fa ffortf to a 13 m ftisrirai rfr 
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vim wre , 25 ,2004 (snftyn, 1926 ) _ 

feg f^g5T 3rfSwTO UcISK# 5T ST UtftftiijT & -tmiSjfltH TJF&ST WTTCTltR 

Rms ^rarctjRgs % & 

( 40 ) "«sm*irsT 

wr-wr s* sstM^ci 3tk ssiRiPif&i kfas ^ai st stoft aftsftr 
%. 

(41) ' 'ih^Sto rf) srraR-jmrcfr $ jnmtff 3 rftitcT t, sfr «iimiR» sfi? 
ftcji^r a>r 3ik 3 fs ^ftrer wtf gj# tfr 3ik im-'frar# 3ik ftfcr arc* 
gift tfrrft a* an* ftm f^Stift nsf* % iFFtfltorcr to alfc ftorctf # 
aiiiiH 3PFW arcnfr t, 3 lk ftoc sf simrc, 3 ara$f srar alia 3 fs 
^ tsftRT ftorcff 3 lTft to FT* * STFTOlf) VT STCTTC aTCcft f 3 ik FW 5 JJTfaaJTft 

(42) "JTTO35 aRKS” jl5diB afe»f 3RWT H *T, &ST <l»lRil*4*i-'fl<«'W 

3ifitft?T #, fto* 3H 3i^prcft a* fa arc* to w *, fjH ft * ftss, 3#m 

3Jfc ftta TIT’J.lWr #, aScF ^jtfr ST 3FS <j«ld <Mdl$o1 HIM FTC*- 

# st ftra* 3!# jirer arc fasr #. 

( 43 ) "$tKg i 3 fr * umrtfoT st ifaz snfaasrf) srcr w-wi v* 

Zj8JTf*frfe ftfcT T* 3fo 'P'J * y*uPk1 i4KFi34f fei\i oirfl ftoST ( WI 
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WSFT TTSTO, ftM* 4 K 2 J, 2004 ( 30 ft*H 3 , 1926 ) 


1*0 

5^5T SlfafrcT %, M GcRTtiSr *mfltR 1J? 5RT 3# fee M 

fjF##3qcJWcn®I 

53TTM jTIOTT 3fo 5nfef5Tft 5RT ^JSiiPititRd 


2. fiUlMK-OT 

mg snf tcST ft 5RT WT-WT 37 qgnfffifife GcB ^ aft«P onwivas ^ 

t !.'• 

^rascff 

gif t cwft to- w; 37 3? 3^arof 3fa / fjrefi aft iaPiI3<c <nV 11 5ft 
ftf^TST HJlTOTS^t # 5I%^Tif5 TO 
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3. fapKW 

(1) Pi&itb wr ^tt jj i fljdM-g l w-w qr ud^'d 3lk ^mrefim -qg 
- & 951^-95135 3?k uR'dld-fi ^5 fen? cRJT UcWtM & SJFTR 3tk / ITT ^TRRltEFT 

% <J5PT-35T3T 3tk uRdlddi ifc fclPlWi IdU fdpRIM PmfRd 95^155. 

(2) 3^3vT 3^-Rm (1) fTWKTcTT IR 9^ l(Rl<£d JTOI9 51^ fel Rf&T95 

gser trr snfa c wfl wraRmg *r 3rs wfr ^ra-^ra EwfciRag % 

^Ritl4 IdPi^H RtgfRd *^ll: 

(95) IjcWciji ^ a i li»lRtfe ^^rfe#3^9tTg|TfjlRT9^gnfircT95^r 

&fcn?3KJiJldH RWJ 9T^ «, i&iJlfaftl 3fk?R?; 

(*f) oqm 3lk / *TT ’tlHIShtH *RR*it 5*5 JI^T & fdU *55955 3lk 
feqTi%ftr 

(* 5 ) Hl&i A*-< $5 SI^MldH ^5 fen? Hwis 3ik IcMJifilftl-; 

(u) fee art aid sjgatft wf 3fk 91 ^ 3ite rjtor ^9Rfr & 
MKwR*3T*^gToam-fldwl3fR39^s33ft&dfa&3r39ttr3tfc3g% 
gs^f % 4*W 5*5 3ffitl 5 3jR <JHWfl«n-«d'Wl m«MR<*> 3Fjatff 53T 
* ^pn?f)tH-?r9Rfr 3ik 39& gsgft & ata 3^itfi gr «iimk-’H4'w 1 sfk 
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tma rra m, ftraarc 25 ,2004 (airfare 3 , 1926 ) 

srg^efr ^5 ^?rrm 3 ^ ?t^5 3 ^ ^ramt€FT-^e^fr 

SRTSmRDT^^cg?; 

(5.) OWcTST■tfJTTCfrtFTTJF 6KI 'HHlstltR3tkPindlH& tcui tild'l aft 
7T^t|!g3<^ i md*TfeE5n% dicl hh<U, Ijbtiiftfll 3ik?icf; 

(g) faftsr ■HHi^ freR 3fk fafaw arg^tfr / loRfr feu & 

^PTrattR 3fk f^TCH ^5 3ffc?T?¥ ; 

(B) Uchflriol f*TCT 'IKCl^ld PlMON cK fend ♦H'KIS, (tb^itqfa Sfk^R?. 

(oT) : fRtr- : fRtr'K, OTTR-^dWT, <i*ii<iftW-'Ci<iwl, 'fie*nPicil ^JT3RI 

TitzR«fr 5RT w^fEtoT atr ^idw-4i'«i 5jc^r. sronc^-jM^ii-smrt. 
orrotr, infofcff 3fk 3 ^ *ikkii ajtfttkui; 

(w) W-W oUlMK-'Hcl'Wfi 5RT 5tVR°fta ScIT^-^nWH 3^ 
&\<\ !WK u ta ?JfS^tPl6ku|; 

(4) w-wi xr oqm ski ^TW^frtH -^wt ski <hi u •wsA 

fcm ^r-MiiTkir-^Tatff 3fk 3Ri srPi^kui; 

(Z) giaTRtrfcteM 3ik M cm'l«lK-<idtfl Pl^4l c?8n3)ltiiV'fll^c1l 

95T JRWR, oklT g? jftia ; 
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(5) cx^iMl3fk/ ^TT3tk3T^T £KI 

M 3#^r 3fk ^it gfM a$r ^ott, g? <§m 3ik 
cg^efef 5I7T 3rtfSiIcT srf^T^I ^SRT; 

( 5 ) 3Tfirrnat 3ffa <riw 1 <sjf^ii1 asr ftftaur 3ifa foa iQ'totw; 

(s) 3ik OT-f^rarff, fefay*j1, awu-titedi 3ik ggjffor 

hmg^I, gfe 5R®nftcT 1$, & Jcrim & fcTU PlciflH / 

^#cf 55, 3T?fe 3fk 3RT MRuiml' 55T, <R, Pfflf<U | 3tk 

(ut) sotor 3fa / gi 3ik 3 rt 

sjRR-^yiij giro ^r, facrag, ^sasgt grffo gR%, fttasRw sift 

3^ T R#l53g> l ^ l | / <fe l 45 l ^ ; 

(n) otntiR-^5Rff *rm?ittH-^5Rjf 3tw 3 ?prt ir aik ?nsr & 

odlMK-'di'Wl 3?fa 3tfa 3*T cxifonql j)5gtcT git odlMIV'fl&'W 

gT SWIShtR-^TSRT g# t, 3^5 Gcffltiol % 3FJ3tjt 3T fjRlt fj fa# 
(fafalfa -<ie)t4 3&ftc|l<il, SiI'cIhI , eual 55lP)4CM, (ok# fcjqitM <B HlW*l 

V fN fs \t 

ttHMdH ?nWcTF. 

(21) IqqltlH o5 +mas 3 Tk Isb^ilcilii; 




*ITOT T \*m, 25, 2004 ( *l1V«R 3, 1926) 


[■miw - ^ 


(5) {HMdH-PlK r ^%cr G^toT 3tk WlftcT ftftpft eft ^ ^ eft 
oTO^n,3^8M3ik^ft?T; 

(v) Iter grot ftfir 3. iz^iaf srcr f^Meft^^^ 

sra^, 3i^eM 3tk frfor ?iiftd wqfttR 3lk Pi^h #5 



icL?raicgc^ic«t;iir4iaclaraitimcH^fciici^imBEi^ 


(q) 3^rt, 3tk cR-^if,% wrc 3 ■■egfer, yi'fift* *it mRuiI'Ti 


grass stkfassnfarflr; 

(q) ^ReHemt. 'H<a^'^OT3ft3ikft^ 
f^8M^^4fi^*lH5S3ikfg5qTf^I; 


f, yq|UR 3tk 


(H5) fftraff & ftofl3ROT 'tiled 3T^3tT enteidleft <ft ^ ^5 f?TT? 

4jig£4) eiS^^raftleT HHSS 3lk ; 

(g) anqR-qniicft'Rftjir^gicft jTFrasrft, tilqunjff cjqyuK; 


_ f*s _ f - 

^ MtlK^T; 


(q) Pl^|(fe% d5m^lPt u lTdcftj3RTig^T; 
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4. 3FJ5Wf*nfaRfi%#£ 

4.1 

cTFJ 3#*T ^#3T .(faPHOT*) 3lfllPl'4R e>5 illdtiwl 3$k 3*fe 3td4d 3R1U 
7ic fastf 3ifc arraw aran 3ircfr*T st fe# sri yifa<w(l % 3T*rfacr 
3ignfe & utfN ^ 3#WRt 3ifa lciPiii*fi Itef JtratiH to st^m 
ug^tfjr 4 urgatfr at forefi to #sfr a?t 31-jJtfe ?Mt dk jjitoh to 3T*p* 
feu gift aft o'i$cMfe#3t^ -*h 1 i. 3?r 3rgrrfcT #. 

4.2 #£r & feu a^rtff at foRfr a§r uw^fe # ?*f 3#ra*?f 3ttr 
fe^rarfr *r f^fe feu fattffer yidtrrii 3 ^?tr ;jRjrf a^stfr ar farefr 

a?r 3i^j# t fe^r wr-wr m snftrasrft bkt airmail 4 

SOTR tot 3)^*ifrl if *ti !?f. 

jnflraifl uarcitfe # 6 uimk feu 3t^fe jrna ai foFnt aft 
wi-wr tR aifefe 4»n. 

4.3 yfeaftrcr^i 

im$ jnftra>rft ua^fe ft feftt atgsti ^t fftHT to aft JtfcRifticr m 

<id)ai 1?at qiHti ct tufcdl t>. 



’JTRcT ^TT TTsm, 25, 2004 (3flf^T3, 1926) [W] IV * ') 

4.4 <J5Tl^lc^3R 

jnftraiiff fe# 3Fjttr *tt faHT & #st a>t ^pfcr £r ®i asrf ara^r srcr 

3 rafir a§t qr ztt 3^5 q?ft jnflRfftft Picifaci inz 3^t£r *n 
fjRT ?Rtf & 3t#t $T*8irft?r m ^rascTT $, aF ***£. 


4.5 Kcra^ai ^ tjlol <$) 

HcJ?f £ *|<frdl %, ioH<£) 9if MSrl amti fcl^l ft. 
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5. 

5.1 

(1) y t ftww fl 3#*r ^HSret (RiPww) *n 3HT afiPww 

is 3 ^BR «WKf*W 9? JUpKWl, 3fo faPi<4*i1 & 

(2) JllftjW'ft «ri>» «ymK«8 4si*?, tHNH, sr^?r3Tlft &IJib 

|q ^ft«13it, 9Rff, swit 3lk flfcnftM sit ftftfife ®T 

% snftiwft s5f wtMR-^s K t is^r# Pi^ot feu fatfr iff aita® sft 
an^piPr 4 ^ % f^sjr wt ^pf f^siftnsrc #tt. 

( 3 ) otfttc-toto, «WK-<W'W is^r3 yiw is sis 3fa yim air is 
frre ftt^Ru-wr *it ^rat yrflKsiff sro to-ot iraiftPtfife 
yffcjjfc suroft 3 tk 3 ^r vr ij»rtr wfcrr 3ik ww* wn w m\ 
ftprffo ^tem mtft iRif sit art*ir. 3, <w ’rrtfr fc 4. 

4<k wurtAsim^wsw 

ftstft iff *q # WRK-+I4W 5 TO W-P5 'R SRSST 5JW5, JllcPjJcf 3PH. 

'■ 3R7^iftraiaifesftf 3RTsiftfan m, wwSwis3qPratf, fcratfsta 
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W *TT TT5m, 25, 2004 (anfoR 3, 1926) 


pimrvr 


f^fwfr ^ 3^ 3ik 3^5 4 fa5I? TTU tir ^ ^IT 7# 

ywPi*, 3^^TOit^rftftract^T®^ 

& fofU licm^iji 3>T ^RT ^if^itJl 3fo wihK-ww $5 feRiJT 31RI aiql $5 


fcTO 5RHT 3?k WifaR jJ?U|lRra5R&5 3rtN??riff. ucreitl ji aft 3F 3)Hi<m phi 

♦ 

feg?, armR-^R^r 3 ?rt arctf aft tir$BR sfa crat to ftnz 

ajetof, 3RI3tf 3tk 3TRJ tiftiql B$T, oiimvtltt'W aft ^jjtlcT fiftP $RT 

*i*iicilIoia tfl |qPi.4lfjid BR^T. 

( 4 ) ftotfr awRjs B5T agraRRraw iwtfar *r 3 *t are to frnz an’j, 3 ^rtfr ar 

fjRfr 551 SJTCR 3R ^ra57TT $ ST OT «fT ftRff B5T SJTOR BR TORTT 
$, fol»# 3a Btf to STTOK-aBW to frlB Btrttti al w M RiPif&i RlWI 3TC. 

(5) armR-aBar ar£ snflrasjfr jro wr-wf *r awifatiffta *rctf to 3rtPla, 
QRtoi to 3 3 rPt fen? aT 3R^ iiif *1 aft 3?H % *rr f3i-«l 

wr arm OR aascr sre ?tb 5 fto aas jnftrasrft 3 RTOt a a& to 

aft 3^f UclBtf xifli^JCi ftKJT 3TO eft aB3t xili^i’fl 3RF aaa-aaa *R 

a mftP l lfa U l cff BRagft 
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25, 2004 (aflfoyT 3, 1926) ___ 

5.2*l?f 

(1) ottr-toto u^fTtfsT & 3qRrcrtfr, Rratft ftRiRntr ®r qicrc 85$t sffc 

snflraJifr & mncn^, uRdicmcHas nwi^f, ara^roft, ^cRi3tf. 
fafnfa&it atka^sffwra^icH aW. 

(2) GW^3T#aim^fcTC3nff^r3^i3tj |J(W#5!%3qRitiiTt,RraTfr3ik 

(dPiyJTt^a^R^. • 

(3) aim-TOro Jiidfgflrot ^5 sR # fonrof 3tfc MRnsfi a^r oirfr 3 r} $> 
^ig?r 3 yiRi*i^ 5 m ott-wi *r ua^Tchsr & to«t # TOiRrofRcT 
ST^SrTTSfr 85TS^MIdH dfiSft. 

(4) ottr-toto yiUjcbi-Ct arcr wot <rc *raiRitifRd fotfr & aR 

^4jyilHtlfRcf^#tfrauTOJR^cTB5^. 

(5) anqR -TOTO, cR3T ^8195 5RT 3flff ffcST TOT 1285 ITCR1TO, TZcRTcioT 35T 
JR^cf 85$t fjRT^i a? jnnf&RT felT TOT ^FTT aiWR-TOTO cfi mRhic^ 
& TOtT # g l ftrari^ 5RT OTOT tR TOlfttlfRcT GcRTtiaT TOtft 
f|Rlfite3T^8T13fT95Tmci'ito>mTOTt. 
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(6) oONR-^F? airaf TOtl 4 jllftjaitff 5RT W-W ^ TOT 
3i£rf&cT oiRwrft 3tk 3?raftra5 ft<xftrar eto^st srt PaJRo 3raftr & 

(?) SjmR-^raW ^ #ar-qftfSRT 3ik / TJT 3T-<^'aN < ?lf$RT fooTl^ TIT ti-wk^# 

dHift ) ^ 3tk 5Tlftra5Tft 5RT TTO-TO <TT TOT ffl^cT #RT 

/ 

eraser. 

(8) arm-^raro ijct £tr aik fa# onwrc, #i, 3^fa Rmcw, &st 

falx 3ik / tjt Sri craftier far# 4 ht 3 % *R '4 jnftras# ttr 

OT^ToT $5 3RT S#pT 3Ttokt 5RT JtlftlfcT fa$WT ST ^Sff^WT 

* 

Sl43W^3lia!jil* dH*# 3jk w9*<U| JJ'WJd 

( 9 ) a$tf ansR-saro faaar arofas, anriT-aasfas tit w«i4 

gro TTTO-STO tr srgjrfcT JIM 3TO TOH % # 3TO% wwn-iP^W % 
uRtaicH a&a^r 4 th. 
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WTST, ^^23, 2004 (Sflfty? 3, 1926) __ 

.... - . £ 

6 . sqm-«4«4i ftKI #51 

sqroto 

^gg#RT ajTO?-jTOT# mznr % ton w gftf *ft #sr ca^TeFsr ga# 
f?SRT <hw^%d ?95?f # tolT W 3isr ’RTCT JflTFTT 3tk oTTCR- 

maw f & fte sparer sr wh jftgr. gwcRt & ommv^c^ 
arjan *r *?f ^ % 3rfi#itoT a^tft to 3^ift snysti ^ *jt 

3 ^ gj| m 3=# #t # 3 ?m W tore # *jaf to<T fato 
sqrarcraf aft o\ ?3 R , 3jk tora ?nft srt ^mrorat & aft ?st 


^nftnc totosrctor. urt ft? jjrauw to# ^imcw ft?. ajm-wWl 
3(k safe tosI fe #g M %m <re tofcr ftft ft> Rratotorc aftaito 
^ mb f^tH^ i wrc fa q«gsre £. 

waifi ra WIMK-Wl# % ifltZPT # to TO to# ^T-^T % #TO # ft#9 
sflrttot $m$ qr jfrftto $wr$# fc *ng? ®it ###t ?aa5#5ra 

toft ^tocf, ft#to ^ftftar ?<**?#, ?dra$to5 ^itsr $*<$#', atftofea 

\ 

5351 ?# 3RT toft ?ifto % *re w?#3T ft> 3ifft#a w 3fa 


3nflT55Tfrg5 st1^r§- 9ft ^5 srcftarr ^ r G^Frchsr srt gsicg^: 

5fr?tfwr sasi^fr *r *ar w 3 #tri, ca^efer fc weaft, stwr- for 

v 

qT ggfoioT eR oLTOK -' flf^ fo^KWftft forest fotflfa TOOTfolT. 

6.2 #WTOI 

sntTR-Ti^a $> tot ^ sjfer srcr TTafobr # fep to ajnfasRTT #£t % 

fcTU G^Tcter fjTWt^R folT. 

6.3 ibcJcl oLINK-'flGWlSPI^t oqiMK^ W^TF 

liet^'jl 3TOT srPTR-^tcOTf cR 3?eTraT ffoft 3RT oufer 3 jT fe# ^ & 
trara5R^5?rcr#Hi"ydi^!^cTT. 

ug^FTcToT cp 3#rznrt, ftrorf 3fk f^rrofr & 3 i^br jrrfos eii wu-w-w 
3fo ^ cTCF 5Jc^ra3 3RT oqTOR-^RTfJT cR jrfcT, 3^5 TO8T fifcE TO ^ 3>T 
fgftlTO <J5T 35^t $5 f?n?, id^dK foil, TO #ST. 3TcT oLHUR- 

^ fore fen Ft zrT fotft gca? fern. 

6.4 ftrofi 3lfc ftfttwl &atfrrffar 

ua^tjT *r 3qftrofr, frontf 3fo ftftrofr % srprc a^ot 3tk 

jMPmn1 . fapft 3fr fiffopfi 3reSk fcRSTOTOt 5TOft 3jfc qg 

4 

jraiR fc ?n¥r a?r for? to tot fon 3ik GafoijT & sr ftroff, ftrorf 
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3tk ^rarff cR 5RT fra?i Ulflraiff 3 ^TR?T <# T[f udoH«i# sifacitil & 

uiRjdii'ft iKi jufMi isarcfatfi. 

6.5 wiqrcift3jgnMteOT 

( 1 ) BTOtfoT# 3MlVi#,fiTi#3fkfiftyHli53i^TTR3tk3rc!itafireTrea^i# 

3fkfiHft is^a# #i a^wiy-flii 3fk ew^ji jmPkjmI, Pitwl sfK 

fiPiinfi is ai^tR jRwr tm#th 3ftr Pm4H ftsm ^rnrnT. ?roift e?ri$3t 
fts# otrw $ sniiFT jim *r #4 # ots ^arcr is stttzpt % 
farm us* tostu $, ^rflt w jnftras# #i is ^ *rar # «r?r is arc 

jtt arcr % i?r fis #ar Jiitf-w# tit MMtn# tjt wimk # ^ fis# 
HPffl'i'A SJJTiScpiv'i Piv«i as# p, 

(2) 3<I^!lff(1)^ft5#TOisii^^lft, I’i i f^'3I ! 5^^1iHff^TO^iS 

fi?T # w is fire 3lta faRT-arenr is 3ftrcr fiPi4iH*i is fire fis# #i # 
Rls# # WI3TO# 3fa $ pRM 95T ttcmt $, Trfi Tias yifawfr JTT am 
■# ih- fife ^fter anmnrfr, fts# <3?r. ^t 

k 

1T3IR TIT #T?# is 3T# W if gp(SPTCit*T TIT f# SaSR is %# 3BI BSR&T $ 
rfmjarf ft, fisg^asR# aft ftiRrr are <f ariWWiw ®wi lire. 
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[mi\*y 


(3) 3q^30 713 (1) 3fk (2) & 3FJ07W # f350T 301 Pr-mV**^ 3tfcPT ^TOT 3fk 

oontc & oam^ & fen? 3TKia5rft #n. w ftofct 3 srrgrc-ooTOctfr 
3#35R #TT fe 3? 3Tq^r ^333f ^ |C Laffer 31^90 ?5 

6.6 yfclf^rflr omMK-'flQ'W'l Ri^l 'dlfc 

(1) a^ oonr-ttoto fas# 3 rt soior-ocro a>f wkr^• jHfct 
3. ftPri&C SIcrfa fcTO 3W* Stfclftfo & ,*q it 35rf 35^^jnfil^T35T 
7t35cTt. 

(2) 3J5 aftf oOmKRTSTO 330 S3m-OcTS3-B$t, &# H333 fc #T-fcT 

tci i j yfcfPrf frPrgarr gawr tot, gfoPfe 3t*A Pwltfflt wrcK-ogTO aft aranr 
3 igP ^ftcT aft 3 #T Tjftld 35ftoT 3tk 30 cR-fcO fti 3T3& A Pt<il8dl «««tK- 
773700335 aft a&aftOcT^gftjcTajftnT. 

6.7 SOTOK-OSOOtRyftiatl 

(1) 5T3 335 ITaOtijT 3R00T ferf^fe: 335ft, aft£ cOTOR-OaTO fe# 3RJOTIOR- 
TTcRO 357 OS35 5# OftOT. 

( 2 ) oHWR - yfcl ft O : 1ft57ft 30 HTR*% 3 ?O aft foT^t lianilat OT W 03 f- 0 I 3 !R 3(W'ld ft 
37^30 35?% ft yfdfa<£ 357 fsOT ?t, 370ft OPT ft OT foft'l' 3F0 wWK-WW ft 5 
OTUTR ftfifcftt 3^3«'OT^RT if WIUK d#l «SRJ 01%B, 
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_ ■ ft : 4 V \. 

7 . fimvK-sjwnnT 3irc hwg - 


qft fot i l a^ i ti qrfjrerqft fr fere to ^rht 4t^nr?fr TO ff mfoa irfr 


wHrrotre f?ra fiPi!?i «^n. 


cirfrtbf w-wi <tt <tfr wit to fair rt, ftstn tor ftoqrftoir, 

3% mtlf, aftrortf. 3 qtor tonroff tot ftstro, jiflrta slk MfotiifMiw* qraff 
w fotifwaVn . 


# 


q_260 01/2004 
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8. fcf-fcr 

* 

_ . V \ ■ \ 

8.1 gSRraRm^Tc 

(1) UWcfof c& fcrfSrw # 2H^lll 3T foF# ib #3t c& fcfP cmWx, 

jnf^ra^ 5 rt wr-WT <rc qei i Pufld flH grcfa #n. 
yiftra# wr-'?m ftHm jrasrc #£f to ftre assure is ffe faqffer 

0 )^11. 

(2) mz mfiiasrfl Ms? is araawif aft tfifcr Mm. 

jjratJFfr to 3 i^tr f^racT 3Rg5ifft # *a? jnftrasifr ott-otj <rc vftafa 

m TORT $ ST 3# *5 VS? TORT #., 5? STfaftofoR fiSU 3ll*r aT$T WR'rff % 
3Tg^^ af^Rgd 3RTM^r<ft?T3IKTgg57^RTi 

8.2 WFTPC-Iiu||ff| 

(1) #4, OT&f-ijRdlRld, aWwRdlffrd ST OTSiTST 5RT WIMK-Stef to fee 

TOS-TOTS 'R SSIWlfEld 3FS yuilrfi to HIWH % ftoc 3TT TO5cT f. 

<w i MK"«wJ I to % #it, sflffiflft a s sitzn#, Mg? ^gto sr tos 
yiliftld SIR TOS'TOStrcSWlfaftffeaKJ ^IW*fi^rfiS(?3TT^ra5rff. 


(2) 
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vm '*T TFm, ffcRTO 25, 2004 (SfiftaFT 3, 1926) 

(3) ^ 3#FT ^fel 3fk 3^5 3fecT 3TO? TO fepff fe 

cIctfj'TcT igyfjft & 3TOR <R 3T yiftkM^ 5TCT ^m-^fTO <R 
<4^ilaPi(3cc 3TOR tRfej afT 
8.3 ^cfio^A!, <K <fa-^T 

JTTefe % 3T 3TO§t 3flT ^ fez oTT^ cfT^ ^ o^IMK-ttsWl ounk- 

yuiicll *Rylcflsiisicl cjcl^H tlcjTc^C fMI cptFTmlcT^ MIW 3RHT^FIT. 

yifti<wO zm-w <r wfe 3 3^tfr m fe# & wer #, f^Pmt ski 

*7T 3RT2JT, 3^T ^fencTTOTOJ H'R'tfsf cfft ferffe 3tfc uIRd 3R ^felT foHc&l UTcFT 

oqNR-^R^t Ffe 

MRaicnirHcp ■$, 3F^3T^^^TORTT2I, fn^fciRad shPici • 

W 3^ro % ftfifesn , ^tt a-ffir & grev ^ arfog, 3tfcw<rr$te. 

: - 3rafa. ^rat,^5^-^S3^3RT?Icf ; 

(^) oETTCR 3F£TcT tm fjRTT ftgcT-^ 3fk TJTO# % 

J* 

i # 'cUiMK-'fltoli* Sllfllcl f; 

(tt) sum g?r TTTgrrg 3jfc qfong tot arm-^^T gro WHt i a 5>r 
OK'd 3T^f6RT ^Nil; 
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[wtiv3 


fa) 3 )i<jw<*> ^rr 5 to si^efr zjt foF# % fen? tfl# 3fk jiw 
eft ifc gfa eft ; 

(5.) Zaffc *JT tef offa & fett? JReflfaeT ZJT foF# Fife ?ffe, 3?T5 cife 
ak^JT'^HdH WJT3tk3?T®R Plfeeld <MHI. 
fa) ateft 3tk srerng at aSfacfr *r uas fer zrr B^iftras fa# 3fa nftaefa at 
#faT; 

fa) 3IR 3Re?T & cqraaxR f^cT at tZIFT # ZZ3# §1? 3RI M FIFcT oft 31fSt# 
ZlTfoF?ft%oqFrR^5^?Sj| MRtllcH at ^ifal 35*^85# et; 

(3T) WZT3tk355TOZlTfjRT^fcro3l^lciyiid<WWK^55I®R. 

1 

fa# oymK-HSW fa, 5^T jyPliC^ff 3ik ft)Pw*fl fa iHd#d ft 0UmK-<itol3fi ?T35 

_ v_ v 4 v \ ft rs v v_ \. (\ p\ cs v ■ ft _ft —v _jLil 

G3W5T h m mm h 3RlM>d ^ m TOflcf 3 TO# yntrasRT w5t 

g>r eloper ogm-#*TT3fr % ifcrc era? w* 3tfarr m: tojctt t *jt 

snf&^Rt M ^xn t. wft^.ct> % 

wr-w Prei fern ^ ^xtt 13fk facrarc ere eras jiifl <&\\ mmtGZ 

yil^icbi 1 ^ PieicH cf>f cJlM^i clcti.. 
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8.6 3FJTO-^te 

jn?a^ % ?irirT5a^ aSt 3ftr % fep is ^i?RT jnftRBi^f srt 

ir 3raftr ^ 3T^ro % 3n^ fee an^t 3ik f^r M few 

#Nt, foT^ "fta^ yifl*i^1 wr-vra ir ftPifife s£ttt. 3if#tr % 4 ^ 

#rr fe #n ij(THtiji % 3ifc ftftqqf & 3i^ i < 3ik atfrr $ 3fa 

3^r4 fro W MI4UM & 3T^TR faltH $5 3TtSfa # 3% *jg£ aft Macf 3RIcmt $5 
Rmra)aifa*Kfc3reStat. jimur snw-TOwl yfo 3^5 q^aft ata 

faartff ®r $rim aR% <t> aiftrasR g$r arfacr 5 # aRcr fjrctf ismfe rorasR 

f^ 5 EW^M^I^d<u|, iiajlf^PlJyi #T-^T $5 fer UcHitjol aft '4jfclc1 feu an#. 3T5 
(1® ?a 3*rf^rarft # 3RRJT HTTOFT q ift, Ua^ST # 3^Wf ZJT foF# % 

<8 V .- . -V- - \ - fN V fN V _jL_ <N fS V X - _______ <A _CV . . V \ 

W5 BeRraal a> 34H4IH1, M 3TR [qlftqqi 353)^K 3TK3TOM FwT. 

8.7 ^WtR5?mft 
8.7.1 wmfl 

s tok-ww A aft m afaaR t fc ft mg mfimft srt wi-wi *r ffttifRcr 
a i lia i fta Hwa % 3refaa> s^r *r 3i^gtfr 3T fare# ft> -m *rc tor % <nft 

3iii?il ftj Piemen 'R wiicTl SHiiRci 
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t^miv 


8.7.2 «chi 

(35) 3)tf otnq'R^dW allftd $5ddlcfl 4 fp’Kii dentil- 

(I) faRI^ fcH? ^TT fjre^5 tt l -f l dK 35^r %, BJra#3T & ftqifr 

V 

3fo faPw4 t % 3id^d oumK- ^qgft *hi lte« wi ^r. 

(II) jfr Wf gtWR-W^T Ft ^TT 3RT qgt cpifefr 

(13) faxtl ctifoci ^ ^TI?I gciictI f^RTT qci'l e$t «pl| awtijr *JT oymK- 
JTc€t35 3RT cR JjfcT JlcSfflcT: 3*k Jct1«l4) ^IT fjRifc 
^TI2I3^T <ximK-«<;ty ^ yuxitiji 'K d>l| <i1qi Itb^i ^f. 
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9. wm-’a^ajfcs^feaftwrcaiNfcRre 

9.1 ^3Fj l t i t W3tlPl^.%l^^ftP>^%3ldNlW 


u<tw3.fl 3 3TpfrF hm % TT difad , ewfta fr duPw^i , PRpft 3ih QPkwI ^ 
3i^tr fe# aim-WTO am fog m 3F$ni, wft # grocfo & 
.wPtiwl, ftq#ajk fc 3i#rIki^ angfr. zi?groSar fc*ift 
3P|3tft a§f gjctf 35T1TFT *THT j|tK*n 3lk 0Hptct*il, Pim^I Slfa fiPi«4*»i 5RT fZT ^TO 
3 ra z M i fas ift # ^zrer aft mfoitil mffaaffl ski tuiui fc stfSmim. 

9.2 SPTR-^RRZJ 31^flt 3ifa ^<RK BwA fog •IW -ifl. 

zrfct nRReifotf i % h#t sfcmftfofoft qst&if brst Ri w ftf Skt tJt, ^r afe t 

3TOltf JR 3$l# aOTR-ZRCRT ai^aitff ZJT foj#fo WQ VT few fc fog 

ZTT 3TlM 3?T 3H<SfoK 3R ZTC5<1T 1 Zjft cR* OT 2H«&»K fozjT 3TRTT t 

zfriRfor^cRTiJCTsafrirangflr. wrr -zrcrer qgg aft 3?fo a^itt aw^ jR &r 

3^«K $5 *KU| iff i)«jci q&ii. 

9.3 »nf&fo 

sfroR-Hftw aft zjf *tar fo ay zieai fog fog Jig »r1«k #ro 3 y^r 

f' 

PW±i1 3ik 3TeRfcT *iifofn jWI $ off ^T 5$ TO 

^0% tlft *TFT ERE5 WIMK-tffi'W Efft 3F 3lftRl5K *ft $*FF fe SF f&5# 
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[«imnO 


3nfc?r aft fesnfer asrft £ Fife 3rcft aeas fe^rasa / % fr# / arer T*fa / 

fttRinM t#s m fe# 3 rt T^feitf ^ttni^gs srf^njjcr % *f ft snftftasFifofraft 
TIFT a£, 3tk / 3T *JF fafatjffcr gj^ fa U135 aij|l-wtf!*)d ft £lft afeF ft T cy 
3FJTTTT Flfjfa 3FTT 3T 3HlrlRtf« Frfcfa 4m. «i«iilk1 KnFR-TTCTTr 5RT TOW & feu 

feu rro *KldK fc ftaft ft 3 fc / trr toss srt wtfr-ttcstt ftsTro 5 $ wifefe 
Jticb fcui feu FU cri'ClQi^ ft)ftsft ft tied) ft 3W ftt HmI aft Jiili'Tl, nfl tido)HBB5J7T 
3F TTfejqt , fojftf 3 vk ftfopft ft) 3TcRfcT ^-3#^ Flfofa 3TOT fclT tifo I ST 
3#fefT Flfofa 5RgcT 55^IT. 

9.4 *153*351 ^4MVlf fflHI 

aftf oqm-TOi fw era; feftt frft u&s fts feu hrtwit: err tr^ram*. aft£ wrtrartt 
rtF-ftF F# g?^TT FT 3lfe feu 3ft$ 3 TT^T Pw i lftd F# aftlT, qfft dHHfl l fl 3 

3535 feftt 3FTT SEtlFK-^rar ft> Jlfe ^cncpal tflFT, jW F35 3? 3535 3Blft (tadiT 
oyiHiv’dii'W ftsTncraftf tinioiiiQ aaaWTFftl'asTfecTT. 
farr frrcrc arm-Tra^r ft ?f .wPiinft, fftaftf 3ttr fftPmfti fts juawiftf to m^HK 
^®a5frf tied) ft) fci'O# 3)4*11 3I3T fft3T3F ft5 feu ftdl JtiQ)i 31lftaF 9WI plft FT 
fta^; yilidii^ ferft ftt agiFTC-Ttaiar aft 3nftir onft as^ir, fenft 3ft mrcfftsr ft* 

3Ffft3Ff , fftafti 3 fc feftqft^ft5 3^ 3*ft Sl^TR^T ft feu FU ftF-fttf ft5 ftaft ft 
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Ml 


3?sa5«f aca* tor tor st ’nit tomr xrftr % safes* arfcr st ^ aas 
^pHjEif acasairaito aiftoaT <HmfW»yito3f?r i&aT^gi aw^^aarftoaT aimar 

l 

3lk toft *l(to UT Jiftlj^r u«rot|ji ^ 3IST aft jiu'^. fW JltoN 3T*T aft ’tlftf *JT 

W &H6H tell* is $wr^ to S^HK ftwi 3T1OT 3lk ft# it cifid aft 

fitjfir 4 , dw flflj Ahw< tow tofc ^wwf aaas to toa ^vt^< swror a 


tor, *toliw *^itiifl<j # jw itoiii oiium. 

9.5 S5®W9W9WflWT3H^I 

(1) n^r^rfer trf^ejf^rdt ^ 3fk ^ siTtirTOre % ^r 
asas to tow* 'jljftfi^i tor aa aaarr taT3to 3 rt amaw-araw tor toafta 
aw nasar# tor •««z uitei^ awr wnraa <w fa Wtoe tor am?. 

(2) fawft aaas to anto air tot awir wr smw-aawr tom* artoa aa aw 
araRrr t tot* 3ato ana* $? atof ar fawft Fifa air aaas swt as* fawn snrar 
ar atn*w-*aw feto riia-tott air 3*^ arfa # ISIfaww to am 4 , ararw air 


ftar^to3Tfm*^tot?totf!TO^air*naT^^tnjnwaw!toiT. aa 
aw* * toate sptr tore * ay *smrr aw*r torar fto anm-*rB*afate* 
to am # as*J aw am # aT swr aaas to fan?. 

9.s. s^tor Pwifaa aw* 4 3 wwn *a* ait ftorfa * sa / wftn fawn arwi 
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HKc!25,7004 («ftffrPI3, 1926) [m, 

3pr ailf a i m i -t-mwi ft sqfarif, f^rerot afr to ^ 

to TntziTT 3 sFjatr a^ fomw as^r <r 3rcror ^fctt # cfr trca?, aimR-^g afk 
# 

Ga^TctoT air (ciRaa 4 "tjJ^ici as^ 3?f ^jati a^r ca^tfar % tcbxfl 3F*r<s7roR-^f3w 
to ^Ttzpr ^r aa as? trrr zn ca^far air a^ro % fto# arer air a^ro 

^3i^^f^gCT^3n^a5^3tkfea5^trr3impr^ aiHu i!? i^ i ^fe^ 

Fifa *it arfcr aft, oteft *?r fterfrr ^wqxiT ay mK-^aw srf top air ironf aMt 
M. to ftoe ttu jnatTR to 3 ^tr a#r TO3ftrct>r *r$f jmrto itaT<ir<iwa5tfr to 




5TTCT 3ik TO35 cTSJT TOTK-^TSW OTS-^at to ta® 3TTOT 35T 3HRT 3TFt 95T 

r1ja5R^$to -. 

9.7 TOgtofto^ff’Tty nfguu l lrft^ ^itoTT 

3i^r top to ftoru ftosrfr aft ^jgtoft to are fto# siraR-^awf air ^raeaf ^frftcr 
ftotrr ottctt t at TO35 air ait asr af&asrc tfraT 3tk ^rerar jnftiasrft srt "^icirasra: tot 


3tt% arctT jnrror to arc 3(k ?ia3t jrftrasrff to 


3TcPfcT tiq* 


jnffra5T$ 5 ri fto? to ft&r to s^ro; 3ato arcr ^paraf air tor *tfto to gnaw sr 
Taaft (fed'll to ariVn e yffti ’ ai ^r to / fjrer trr raw gna astorr . 




383 


^IV) MTOT?J5T <MM4, 25, 2004 (3!Tf^R 3, 1926) 


9.8 sre,* ski 3rrcta 

are a>tf aca5 -?ia^ jnf&asrft arcr a? 3 tt?to aifacr as^rr fa> a$rf anuR-TOW 

/ 

3 ^ aft *>i4ifPdci a5^r 4 3 t?toct Tftr t eft tosc jnferasrft 3irftaaft3Trar a^m 
3fa aft a? #tt % 3a%r hiuJiRw t eft arM a rpTrafta? fti4d i { m 
^cfTt^raFil* w&. • 

9.9 aqim-^am3iktisa5%^^TO • 

cicddn crnj;ftytfr ftfa a? aft£ yfafci jrorc sift ft^T yk jqPna»iS ft? 3J*frr, 
oam-^a^f 3fk 3^5 aaaj ft) ft) 3)fa*K yfc arftiea ftft#T3ft 


-tid# y ifti*iH dH-u-wr fafnfttt a&. 



vm *>T TRflW 25, 2004 1«6) 


pnptiv3 


to. *ps - cwpcrri- 
to.i 

oqitnT*TOW aft ftftfr / mRTC 3 F / twWftWtotfW f 04 wKt» 5 % '«€# 

yrftrasr^ aft sjRi^chi sht ^cMxtf kilfita R*4f dwn, 3ft 

(35) 3F3^arf^^a^#3rerotf^;3T 

(ft) zjfit 3TCft cRfafi, 3ft? fcRTClft 3* *p «?* # 3PFft aWW*fcn 
^»K ^?tnra 5 gg^;?tT 

(IT) get 3MPUl*fi . fop# 3ft? ft> 3RPfef 3?& ft?*5 3& nf 

wts fer erfa# aft? 3icf? # ?i& a& 3wftr fc to? ft* 4 stow 

^JT 3 =RT*T«f?t ;?n 

(g) 3F U£Nfit3T 3* ft*J %# ?I% Wf tyKlM ®?* 4 *W or ^ ra ^ TSS^ 
3ft? 5jfc-3n&ft, 3T<T? 3ft? faF?ft % ««fe» feFOT. ^FHH sft? ?H5 

sfttrasF^ 5i?t wi-w m emiPwiRri sr* ?rcitoR 'wft aft? toptf 


(s.) g?^gsgxtf tfrto fire to wra?-?ww aft ft** ?i*fr ?(&&*» 


3l l faa t, 3?f oQim-?5S?^ 
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VKtt q>T IITO, 25, 2004 (STlfteR 3, 1926). 385 

fa) a? 3TPiyJTf, fftaftt 3ik faffttifti % 3T?pfcT aaiRifed faditH a§t asrtMt 

35T 3B^r # 3raP5cf 

(B) 3ft fe# 3J^il WJ* 3JT (bWlfeii) tfcRT#3f ft T^ti'cbdf tflfer fasm T[zjt Ft. 
far) afe 33ft stfarT 3fk ar ffiftdKl <?5ft ftft aft fftsjfcr ft / asaft 3?fafftzm & 

Tifecr asqftt f?ft aft f^srfcr ft Rnaiaia ft 3aa aft teaifcftn 
a^ft ^5 fell? aT OTft aftflHUH ft? %C , jfoft ift RsrfcT ift, 3T# 
aiferaftift. 

10.2 aftRrft ^1^1553ft ft 3RTO?1c!I 

fta^c yiftaiift fifc# oyraK-aara aft t^Mwf tflffta asrft an 3nft?r ftaaxn t. afft 
re g ft fta i ft frr-ft? ft? <t>m zm fft?# aarcK-aa^a aT rear aT wmlt R- 
asarfcgfoa w ft gif fo a cfr^aaRftft a? awn-flaw 3T3rocT 3ft. 

V 

10.3 fea&ra-eaqgwRtf 

afft «>tf aa m rc-a s a r 5ft safer 3ffc/aT fl i jia i ft aft ?t afa 3ft ifta if ft i ai aiftijftoffo 

tTOPr^Rir WPa 3lt0mPT rn 3kffi1 TOfT35tR? $T 2m 3*1 3OT5M CT^dK 

Sri cither gaff m ^irirw ski afewwR ar 3nft?r fftar aar fft ftr 3 ft %a*Ea f 

ulSkt tcbai afiCTf, wtmim wtma r *t tfStra 3 ^r twit mm * ^ h a* 
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fmm 25, 2004 (3Trf^R 3, 1926) 


[*TFT IV 


ft sfk g?r# M fe# 3TTct?r & fa^ cmj, aftifonff & 3icpfa 3rctcT gR^r gft 3rafc, 

I 

f , c s , \ X /v. <"i --V 

OiS tSTf ?T, 5 cT cjg? FT. 

10.4 aTTqKRRR^ jlHfr l -fl ^gaTgicfgT 

fe# sfm-?icrw 5 rt 3T^r srf^r & ijpf-ftgfe # 3Rrc5?r Fft %> g£ 4'ca^(ai^t 
rRgiTcT 3iflrgfer gR^ & fa u ay i mr-r^rt stct #g. 

10.5 WHHfa <R^tg> 

fe# oTRRRRRI 3 Sl^gtfr *JT for# % rR-fc=r $5 g5RUT 3cqw cTOcTT 4 

3ifr diwfcicri RTl%T % cJR «Jl®K gR^ ^5 o)q| otiiMIH-'ttti’frci gjt <ig<£ jiiRkW'Q 

^jrt ^rajiPtfyTUd 3raflj^5fFn? fncifstd fa^cn 

10.6 ^saftsrJtiRTgft^crcT 

fgRlt SJNRRISRT & ^cbctDdT tJtftcT FA *R 3TRW gft ^JjcHT <jdjllc1 oUlMIRIS 

g^omRSRIlcfr’RdaWd st3TTR?T. 

* 

10.7 t^<4>c*3ciTsft^r 

3R fgRft cutor-toct g?r ^gxrf tfifar feqr tot & era ^ragc yifa*i^ rt% 
gjmgjtafa^feifcT a5rfo?TOgR^&faE 3*rg§t ^ Graftal, g-Mi&jt, aiFidficr 
3ik grater g?r a^Ft stor 4 ft cFtt 3tk si <i 3rtfara M ^r»5t 

gfgTft. (Rd l dofi , ctaNI ' otld 3lfo ETTR^ IR Tgfrgit <j(bdxlf fo, Ud-Hefer 3TTO 






miv] 


WTTSm, 25, 2004 (SltfaR 3* 1926) 


387 


i 4 n. 

10.8 toatf3iU ^-wkI sSI^ ff 

■^JRBaf, 3% ^ctJdxlf Ulftd fau to fc 5T5, *ifl£ Jllfll*l(t fiKI iiailPlfife 3raft 

^ - 

w Wfi5 y iifi^Kt 95 trrs u#!> wiwr iqtuui an wt ra, loiwr 3 *rp s^skI 3TK 
tointf aft, sr?s2ra5 % ter aik pro < 1 ^ 1*11 te ■Hiy ^ ^ iWf. 

10.9 ^MKlf 3K1 -MMWO tell 

Tjcbcfedf , gw wr-wr ir *wt atflfar, tor te tom, oiHto 


te iFmtr A tfVtaiift tofci aft #gaft #, tofrr te wtm aulto to. 

10.10 sira 

jnttraSnT STjTPC h 3w 5 ^QTnf 3?R 'finST #T ^5$T q^cTTcT 35w 3TRf^FTJRT ijH o5 
ffrl? tosi# RScT 5RT Pl^flW jliRjasi'O aft 3lto jiiicpw if tooicft teft toft ift 
STcTaft ^ERT telT, sit iilIMK-'flSW tetoai^ftld, ftT-OTtokt *TT 3FffttoT?t. 

10.11 anfeTeftqjt uw^J i^RTOTqRqT 

jnfaaskt, ^awf am 3*?te teto $ toft ift m ft M Jttojjcr snrratt, 
toto* yP i ^tofi , *nfofa ^rf$r, 3 hj ^ttoft aft ft to aik a^?T a* to cWt 
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23, 2004 (3nfoR3, 1926) ' [WS 

- - . - ; ; = ; 1 ;■ ■■■ ■ ■■ ....... ... " ; j-’ 

OT^r q ^ff, fSrcwf 3fo fSiPwHl qr atfcr fee w qrnffe 

& *r 3 rt stor-toot tot ^Erorf aft &r tjtoft zn -gggift zfro ^r»fr 
Tri^Rft, fjRff, jrfcTTjfcrcfr 3*k 3 trt arfoRft aft TOjft a&iraikMOTfraiffcOT 
otlUJK-'Hi’W clT tflfttT oTT^ $5 TO ^RT:, UTO^dl, 3TRT WIMK-tid^il, 

$5 t^aft, a^fcd #aft crar tos snftorofr sik aro hwwitot w«M 
3 RT 3FjtflffcT 3 TO ajft?raf TOV is fkj 3tk TO&T Wt% aSIOT GTOkfoT <1 RITO ift 
oircifr. 

10.12 ^^yifira5T^^ifRiH 

(1) ^»»di aft 4n ifRTFHsfro ht Tiftraf, faro aik aro 

ai(%frat TO3> jnf&rofl tot ttwPiQ&c ^je aft vftauii to to rft 3raffc 
»ftcR TO3» yifllflil^ aft PiRwci OT ^ 3TBT tJI rff Jiiii*?l. TO TOtJH 
TO 3W1TW oj%^ wHK-Tistd aft^JJEaRTf Isbell JllU'll. 

(2) 3ft 4Him<"H4W ^TOT-3TO TOT TO ajTO iftJTT 3TTOT ft^f TJlft *JT ftr 
Pwcid ^5 ftlU PiliiRd oi'Q'oi % TOlft foaft ^fa’fc’T TO aft$ mRiwjci TOT TO 
^TO l?ftTT TO, fol'flft 3^ ftTTT 3T?R *TT nftTOT TOT ftWT $, OT^J 

tfifar ^ aft R«f?r 4 tot *iftr aft #tto mxft is arm to 1 ?tb alk TOto 

TOOT *fc$yifllTOft aft TORT a&TT. 3ft aumK-WT'TO TO WTO to 3krc TO 
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imiv) 


_ wy!Xwwy,ftfflqff23,aQ04 (wf^3 > me) ____ 

sirTTOT f^renFr ^ f^ra?r eTT^nor ^ qF^r flF5^¥r wrqnR-^ra^ ^ncTFT 
SR tJ2T5T ST t tjatf W 3W'W m R & ^fM5?rf tffftcT tft fteifif if 
3TT& WOT?rf3ft $5 SHT 3T 3^5 SROT STeTR OTJC fllftwff 

2J^I 3T3T 

(3) *7fit cm mi vtifcw ftfiSt 3W oyiMK-wW^ $ xMllfltH $5 ikfR 3jcR 
rff ^T% fTTT Trf%T S$T flilf OTT *ff£ <QT Wfe sfrc JTOT tfftTT $ jft 3<Hflil W 

3R!d5 trew qit-fta ♦ 3ft^ wir‘ ^oftr Tfr sro^r tow .rfl 1 sft^ ^ 3ft^ 3^vdv «rot- 

HMfm^nS9F3WWI4K-TOR7HtJiR W HtllKfl {!K1<U * JTC W 
gTftmftgRT ^fellPitlTRd M rft ^CTft tfl?RtftfaT fft^T wt 
fit SF WTR-^fW7 3tf^iftrftf STTO'.FRftTT. ‘C%ftf frtft QlMtfl ctaqft- 
ft CTTV 3tk 3^ SJT^T JJlfiflET^t ftl 3ft Jiii'<?l SfkSRWTdMJM 

3R 3RT A*igix tiQTtff i|5 SFZff ftf ^JJCT cp%*l if fft?7T FflCTF ftffift srff 

swPwtf t fiRPftafr ftft i rt fft affiKdlyti fftGsn#. 

r ‘ 

lo.ia ftorcor 

W jnffcmrft Ana i n-'Hftiwff to afifora afa armn qr tfqjtff to but # jnqr quft 
atffcrot 4i4 wllwfl iw wiftfite qntt # fw# slk nr uwrtfor # ’wtorr. affo 
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_ 5TT 25, 2004 3, 1926) [OlV 

f^T 3^fwrf, Piq+i'l 3?fa (c|p|t|*i'l $5 37f?7R fjFT & srt Teftftd F^T 

3^ #er 1%^ WT3T ^ 3T^Tf^ 3TOR ^ 35^ ^nr. 

10.14 557 

(1) ^®oai m 3frR7 ^T-^T tt5^57& 3J7qRR75R7 ^5 aft tflw $5 375 

Urociji tR 55 5R 5? 5Jf ^7337 jnftrai^t 5R7 7TO-TO 

’R twiPitjTRo ftf?r % a& srojfr. ^537 jntosifr srt tfro # Rraffcr 
faPw*i1 srtffr tift w jnfemfr % 55 # qftfiqffofi 3 t*j*tr for 
*7 tot 3rfrft#7 ^rcfr5^37rt%t^i77# siTBjfr afr *753; sTrterft tn 
ggRT#jr%3R7 t nf llfrd Stf^ttfr gR ' f PmTfRtl q§t JTTT?. 

(2) 5& & 34<|atf 557^71 3575 37cR & ^lf§T 557 5T57 ^chcbdf ^ 

ferr jTIOT tJ7 3^7357 IJJTcfH e(5 #T5R ot7TCR-^3Rjf $> cfW $5 

fclli ^3^111^*1^ 357 fifctlT jITCT. 

10.15 ^qjcpcif ig ftRv<£ fili 

^5 $1 tfTRUTT $5 575 W Jnftl551<l 5R7 tTOlftfe: 373fa 4?tcR GJRT^ # 
OaK'lqi-c 5R% 57ft g^55 g715R-^5RT afar fe 3^T 3#focT jfrTT, ¥ 5% H l Utti l fl %> 

^TTST, pencil fcTimfc 3N^T CTeft 55T ftTTR 55^77 3fft 5^ 3MPK7H1 . fttptf 3tk 
RPtddl ^ fa5U ns HldtJH 37^n< 3$ ftfapj WlflCJw 3fa 3J77 55^77 5Tmgf 



^ iv] 
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_ VTOT XT5TO, foam 25, 2004 3, 1926) _ 

snftrajrCt zm i lntitRa zfr ^jf if ^dxhcrf & ^rrer & 3w$ <smt pfiewui 

qR'ii JIT3TRRI35FH'ftjn ctR<ti fe m*t ^<ii cdI^ ^aioi >1^1 I?. 

to.i6 ^mt%ft7iR^jrsRgfii^flm 




^ cp^Trr zjt ftciw ^r 



1?[cKZ?TcTf 351 fori H g^ ^fa^ttT OT FP ^ ^J^^fclg (far I JflOT 


zfe^gmR- dci'W Pi«fRct agfe% Micu ^ebcwi fc?CTfo3P^^35Tft^ 
95^ ^ 3^ wftlcr MaT^ ^TT f^T 3TRW 35T JPTOTra SR^cT ssara 

I 

forr a 5 [f ziraT #, 3 rcm>cr w I cfr yiHitsr^t 3 ?r trc 3 $ i& d 4 i -h<wi t tn 

3% foctfocr *rr fopasrfarf as* ^rasar $. 


10.18 snrasfifarc&r 

zife jnftra5T% %?; ?r fotfr grotpsasaf *iOT f jltfe 

focTH-foWF ZJT JT^rrom foKJT *TT UTO® SIT eft 3*T^SCP m SfSfeg cTOI 

3% fo cif fr a 3T fofrfi lf ad 35? TigSeTT t. 


<njt 
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fam 25, 2004 (STTforc 3, 1926) 


[mW 


io,i9 

jnftrasifr ^asasrf a$r fcT *n¥r Tiftrot, faRft slk 3 ri 3nkrpff ot (sfr 3$ jirar 


?ta?r f) ^«ra5 ^arar ^Hrr 3*k ikft 3rrf%crat w 3 *jt 3skr *rafofr *jt & 
#1 if 3ijTct5 aro g§t ^ (Bi4gi f N 3 $ sit 3^r ^sftra ?n?r ermcfr, srokr 3tk 


10.20 jiIMsh 

jnfcwfr srcS® u? *ns fa&ras toft stct jr«ft3R % fa*p?r snftrasrft 

^35®clf & 35Rtf % tfsfijcT jrfflfcSFT SR^cT ®^TT 3ifc 3^1 S?T *l£ 3nft?flff, ^ feu 
7TS Slf^rceft sfr? ttg cTT^ri^ft B^r 

10.21 srarcaftw 

$1 3Trf%cfdt G9^ter g*r, jnfirasift sortwsto <rc wnftoffor 

JTOTCfcl^Ht. 

10.22 3nftn^OT3q*fl»i 

f^rarft stk f^RTPfr 3TcPfa litf^'crf dKl 351^ M Rflft 

cTFrat, smr^f 3lt^ ^qzft 2J$r ^a5crr 95^ ^1^ %5 WTK FTCT ■# 

PtniciHad u i Kifii(^ci i-gw#sraf fern jttct. 


miv] 
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htchtt tww, ftroarc 2 3 ,2004 (anforr 3,1926) 

(te) wntcU ter tej *rftetf, wh&ji ter ter aftsFT, 3tnfteri, 3 i«fe, 

jpto 3tk 3 rt ’qftwt 

(qr) 3 rt wmK-'Waw’ t / ^rmtei OT- q wi f <wi ^roif tetretefterter*iftrot= 
^pcpcil 5 RT idoxi^lji te jHpiti*il, 3fk faPiy+if te 3t^tm Iter? TO 
srgareft % 3?w ternM, terrofr, grftetf afk site te fter? srt sjtcr- 
wtfr, <i* i w f W ' ^-^ T S^T l 3Ik ^rrorf te gstef ter tei te w $ w 
snftrasifr 5 rt ^5ct ^iftraf to ijtor, tot# *rfte sraqfer ??r <fr 3% 

3RT aumK-'Hfi'Kfi, 3ik f«waf te <r»¥r qstef te teg 

ai^ rfc Tff 3TTOK TO ftqftcT fteST 3TOTO 3TOT WIHK-Hd'W, ^WUlftlH- 

gros ?*r sraro jjm gftetff ter angcnfcras mix to 3rc^r gster tews 
te£ft; 

3 ^Rtfer ,#tef, teRirotef, TOgrasteaff ter 'ter ^rftroi 3tk gg?r jufferoff 

gRT aryf l fe r 3RT Silted te Sit; 3>l4<M teg for) te 3TcPfcT fficTH 
te *1S qft ^ TOT TOcft $ ?fr 3^ 3q^ Hlftiroft 5TO 

3 ^rfter #tef sfk 3 rt sifter te site ter <jg to^t te for? ftesr toot. 
shifter #tef te gj* teteter #as srt ^a r roif ter 3fR % fo graft jr^ct 
gra^ te srf^ ter tot rsra^ te fter? r?rorifer ter ante tef fteft I® graft 





[*ipnv 


194 vm WffTO, facW 25, 2004 3,1926) 

ar 3trak 3qpra*fi, ftqrfr sk fafaojfi & 3icnfcr srfeg aft a§r 

TTR#r c& if 35^1 & 35TM 3?T3 g#U. 3RT oqf^rf^fj cH Slfr Tf 

fw 31? cR-cFr 3T CcFFT^3T 5RT Plfttm eft *1$ 3tfteJI3ff 3313 3T 

3^r 'Hjft i d eto errfgg, qfe mmi 3rd 3ft yfo for eti % 

1cro3ra^fteT^Tetr^Tf?T3TI^ITfrra53TttfK'nft 3nittnf|!C; 3tk 

(3) 3TTft(W: erfi cfft|^#l ft^gtefrg? ^ctxftdf (SINK ■'Hi’W a>rft oTOft; 

10.23 «r$ 

snfaajift ffofr epsaseif & PinlctRsd u*k arihrc foju ^ *}jii: 
(aft M 3T^tfr *jt fjF# cp ft> 3T^sitr $ 3?m srar 3Rpricr jim 
# 3T 3fr cwftjjf % jqpw+ii , fonfr 3ik faPiiwl fr 3i^tr 3ifc ard^r 

fjR*r aim anft 31 ft ft 31 fjRT & 
ft fcr ^rfofa m ^irtH 3 fen & 31 *fi3H ;t a*ft ft ^5axrt 351 
^rafonift; 

(3T) frft 31^30 $ 33BT 5131 fjRtft ?3 iq i ftqfti , fftffftf 3fa f cifftqfti ft 

efftft; 3 3ITcfi 351 ftlcTH 3# fi?3T 33T ^T 3T 3 qf ftqft i, fftqftt 3ifc t% l ftqfti 

ft foe W 5n3tFH & 3T3flTC 37T 3T^3tI ft“3?3OT % SRepT 3?f 3*ft aft 
fojfo ft fifeTFT 3ftf3TTlft; 





WWW] 
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(TT) SJTff fc yictH ^ Pltl f Ri l flTfter aft 7T& Tlfftl ^TclR to TOR 

■< ^ 

^ fSnTSR ^5 aSf ara^T 3 ?m 5 ldT ; 

w TlfjET 3T gfclffi <ftd dtui M jfad OTT; 

(5.) ftTTTaTaT jft^35aftlfiatrTTMfllfi ^<9=*Ulftiail'ft ftK! PlUtRd Jiaftj ktflrlT 
mflcfi Tfr ^5 MW grf^TT ? fotl l TOT gt. 

10.24 sjwwrf nlhP i fa sn *TK-wq» fore ar* 

jnfaa# forft wm« fc, ^asaicif fosse arfr aft 7$for akiT sfr 

37i wtr-trito sro 35 # iif #7 3 Tiafafl ^r, aft 3^1 igeasif brt 

g57TC au qsa; ftj, oaRTtfoT # WUftSN! to fk? 3^fojnR 3fa othcIji % 3qfoRt, 

3T7TO?r 7?^ $5 (J5KOT 35ff ?ft, S9Tcf ^HdK TliTO % 7W a5R <JJ7 7b 

-* * 
UfaPlill gfm-T TSTT T to TOT 3 fo&ac{ MfrcT t. 

10.25 aft twit q^ai^fariTm^H 

foft tpasaf w km siTOK-TmT snfirajtft aft wnfc! to foil fcft ; i 

aft ttcst qr arcft grfl aft ^ ftkrr, r RRffi re; akn rt r dtia? <kn. 

10.26 ^asasafftiRR^tn a-afti fore #i 4 arfl 
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vm w wn, ftotm 25 ,2004 (snftar 3 ,1926) 


[mrv3 


waited fire gl- i n , fM i ^ra i ro 

3 uthHtij fa ttt t .stt ^r, MV « l fr i frfiRTg, qft ferffoft 


TrftT # g^gfr fa iwm % grefcinft gps mt. for ) fMV ^rorcro 3 isawfo r fr 

t 

zn qjwg if fa fciOTfi (jfr iwtiS s\ fa wPitwl, firofif alk ftPuwl fa 3 i^k aifa 
3Ttfa ftrc ire ffafctt to otrot ^jraspf to fam art #) to rt, to ft?®, 


ffiffctf gKT fa fto# ?lftr # to fal3R rt, BKfa l ft iff* aft qg HH I JIICT T 




adWPiyifti Mi#. 

10.27 aiaraHiftoJTtftoftfmH 

( 1 ) qft toif a w ito^fl ffisaf to ftorcg # aaffr 3 3T jqto pftfi to 

its, fa ^jj!»?if tfilfa ftoe on^r to tjjf, mrtar to fafart, ffartafaftffart 

♦ 

^3ig^3tk3T«lN373rR#fE! 

» 

irt tor pn^ afar to fire «i4a# asm #, &fo ft# arer iron # 3lk to a? tor# 
a^jfr w # eft a* tort y^r tot 3if qfto «rr 4*5 jnflras# bkt qenffaa wt 

tof, ^jJ5!J5?lf •(itltil toftwtaW* tiswl toPfaqTdHtoftlB tot 


*JlT?THfaJTT. 

( 2 ) gq 3Wira $5 jnfnsH rt, ftotorra *fepr pro to-otj a* rtfa toftfir toast 


mf ta i rt rt rt . 








Mm iv) 


MTTfl TURK, 25) 2004 (Hljfam 3, 1926) 


ii. Atom* 

11.1 to h i wto 

'■ftamoj uwi fileiiaas arum ftMiwafl 35T<TOw3iflrtrot. 

"aifoPro*’^, ’Trtzw^ slfc mutoft afliPmn , isee afafrr # 3 lk 
qifan f WT fr f u T P l g M w. sftowm 3Ttrm pm g?: afaP i wh *nft?r 

f. 

11.2 JiratoltorfHmf tomr 

(1) bcto^ji to 3W"Pwff 3fk fttlff TOT ftPwfT % 71F7T 3ft? 3*lto SI^BK 
UftTt^oi % Pwlfan *1T ftlG TO MWf, 313ttff3fl7 W%ITCto%ftf 

®rr 3*i% jrTOPro ftsfr %wf mwt 3^to a^tui % ht sjubt, toh 

to ik % 3T*mr %fflw 74 ft to aftraskf, wfaf 3fa siftrcff to %ftr <f %r 
3W wrcoff % strcrc-Mwft to fro 3?mr 4, sfk srrarc wrc|| at? irctof 
to fro, afk wifrtR-wff P <nrerc 3ffa M*nffTO*r ti«W( 3lk dimiv 
Mwtt to fro 37cm wfr«ito, jri%# ht 1 M tor 3wr w-PMf, Proff 

3tt*C ftPftjff to BTWlfr to 3^BTT PRfTlR to M*TW ftw 3ITOT. 

/ MWt, agter afk mPwrc to %ttr f 37crc 3W tospfrr mf, *m%5 rrr 

fltora 3oPiuff, PMf tok ftProff to s*jMre 3lk aTOTO # tot ctstTOst' w 

Pwiftor/^rfT ftou *nr f 3lk ftontR tor tfiro f. 

( 2 ) 3q^toi.(i)tojnnmMi%4#.3^M3iro«i6«Rtoffm3roTto(4 
aftfiftm trMwffto.fro urofir to wftw#, PMf tok fPProPf to atfkr 

alk wtm m totaiftrr wwtf to fro 3 * Tirfriifr^ffjffftmTnfror 


11—260 01/2004 



3.1 


wmTiwWiftHPua, 1004 («oftm i, i tat) 



9ft wmi-mw 3frr / trr qronfitm-wwi 9ft *rrift ^pjwrf ftififtT ftwr m 
ifrtiraft wiMiH'WWfli^rftwf^wtjiPijIllflRbui muff. 


11.9 


95 ]\IIH VT MMI ffUfT JIWI 

4* aq-fftuftf, Iftqftf sIk flrPraftf fc anSN wto ##, wqiftf sltq 
aiftnrtf ft, 3fr fti fftrorc m iff w fom m imft m iff, iw aq-flroftf, 
fftuftt 3fk flif*rv*fl ft ftrarm t iNftoii unun sm flWt, 9wftf jftq 

WtWftl W TO VFI 1WHT 3f!OT IIW WSNf 9ft 99J fWtnT fft9KW 

9 * 199 * p m shot, fturtJ m iti (i) ft qtaWir jj*Rr to 9nft«ftf, 

nriM vr TWloi W fj OT-TWnr, TnWf 3frC WntWr 9 HTWTnr W 

sr^wrT firtrnsw srf^r ffeurr wrawr. 

11*4 trnft* sr^jnvnAAftafftiTMiftr 

> 

aq^RT (1) ft 9t5ffl?T 9flft lift,' »ffT<W UT ft*!* Iff ffifttaf % W fffMt to 

ito* ftomsw 9ft srcgjr to amift ftra mfai 9ft ft aww f? iff w wnr fz 
m* anft iff. m atMftcn is*w«pfttosi^^9ftqf9fa 
wtrmwtfenfWf, qfttorf iff, ftftffrmriw, mfliwfi btct 

H?TIfffft9J flflto % 9lft, mft9 ffT flBT9 ^Plfflft ft ffcff IfB 9PW 9ft 39W W 


11.5 fimtUllUpKI W WW WfWW 

si i fa wft f ftHfo f Ua to fag im-mg qq fafrm tetffo i q* wm t < 

(1) q«9^f m WTOlf Sift 91# faff* 9Htfff# # jrttoffT. flftq ffq *, 9lt9 

'jylff?flfaRT wiftor 9ft fwwiiT 99 qftft srfftfljs sum ifa Am, Wff jrttoffi ft 





mw] 


mwwm, him %$, %m tm) 


W)' ik If fTO 3Tl^ ; 

*r) I 

n) riMrqan^smwft'srflmM-^sri^v^fftffMnMIr.^MIralhrimv; 

tr) ^ irr 3?^^ 1^ % ^Wtiw to# j 

sk 

5.) TOWm BTCT TO 3TOWWT W JRfltf WW * 3WW fTO tflf FW PIW 
'nwPT, 

(2) WwImW W^T» wImhiHf^TT m 3 nffc Sth^hp w!m VRnT JnflWff* TWnWV?® f 

3fl^ ^dtoRifl iifiw # whrwt vt rtif wftippi tow iiA Hw, Wlyffiwi 


m) 'gpmfirtwwR/sIk 

^r) wrtt ifl\ Pt4t( , i faprtj sjtfli finiTWos, RRpc Jjil tw fWt£ if Rfs flWpm 
Pitjcrci WT nowii t 3lk Wf m ftflOT R ftlt? 3W*fflf 3fl^ PWfl 

hRtot. 

(3) frtfr yftIMftifl 3fk puff iTT ton? w?ft jz tof-tof wff, PwWftn ton# 

R fare ftaiiR rff far nftwr to# ?NltoT jnftiwff 3fbw iw#, 

1 1 

yRtoftnfl 3ft? w*#f # to*w?j 3ft? Wf wit, TO##twflwn##t(i(W<f 
WWnUlWrl WWWW^IWIf^^ 

(4) ftfttw A?ff teRm Rflw^few^swwftwwR^Wii^^flRwi 



(6) 



VTOT W TT*HW, 13, 2004 (WlffrW 3, 1926) 

(7) fa^mcp ift Wljfcqi 

(8) Pi«i^ 3^3n^ftR^3TtfRftmTO?ftft^f^^3!T^TO¥rt, 

(9) 0*1W 

’Rita *jt ftare titt tywif 3fa ftqftui faainaJI to fNm pa ftwi jiihi 

ifr. ^^3ftoxi^a&tfOTR**feHTif^fifr*raRff. 

( 10 ) 3F sraftr famto tftTrc foam* w to ftw ifa ur 3 rt fto# wraurair M 
aTtfrftftortorffciflf# 

whrtt fiRntro 5 ft w^i 3fl9?5w iff. 

( 11 ) fliTunIin $ ftarags to vr # ftylitoi to ftiu *hh to ftjur jiki iff, 

3*T tulcki Aim JJW5 fto&3Tl^ai^f?TtZf, 

( 12 ) ftq mas tor ^Wf fto? sn% to.totftr if <rwwrtf sro 3KRif jiiJI mrfi iiftjiii. 

(13) qftMwftfarf’i^OTsi^^^tftir.Mrvft.iRitatir 

faqisfti 'rcfaaiu*fihi ^h<ji|P iufa4 tout iff,tokmrstoir forato 

Wf 3?5^W ftolZ 3TT RSS4|ff. 

(14) Wrsrtr, *RT<i 5 ?frflrawItonm foam* toasi ^naif aTffftcfaarc nwm 
|fr,3w?rajfto4tfrw*ftjw*nT^r&vfi <^Hai^^3Tf%rasTTQ$r7CTPr 

Wr iff afk 9 F 3 rafti ftrato »¥i?r ^rarf to aflrasrc tor wrtor totfdt 
3f^rtrftjE3TT^riff. 

(15) sr?fos *TTO?t to f^n? firartR asr wh 3 fk if wr surf ftnraw, 

TFifWf aSr TOTtff, ftfraiff, ut wastf ut awriraft, rw ut 3rt to 
faffSW to ftlU 35J7W ^#4. 

(18) <N w fta i atol grcrfttfaiftaftfiflrufl w Ba i un qm& and tofftftrmT 

ftqi^i’l TJTTiriB Wf 3fkfifTO'7^J, 




m tv] 


Wyiflwwi 25 ,1004 (WffcWS, 1936) 


401 


, -i 

ftfri^ttmctorftTO^to)toif^#wmto to g i W FT iuftg i iftf iatfoaitr 
fora? toc twt to \fmR to fto? ilr, but srcrf tor ijjntR tre tor aorsr 
unPici itorr. 

(18) ftmn toftor?3?1fo*i%toB(B43jraroftoBr3g^»,siHKifto,tow4t*n»iflT 
iff, ci^, TOtotirrftorratoiWtT^ftowto «r<j^w3i^TRifr. arirtf, jrar 
fwiiraj tor sflMtraT sr^pr ftwn snw ifr, ?w sflraifr tog am to fto? ’pras 
^rftnStirsrtofaiT^Rfr#. 

( 19 ) x^imPiw tHJWfll, tor BTO 03 T 5RT ftojTCFT BJltfmtff to ^URIVT to ’BCTlto 
toftoBJT5Rtof3!T^torff#. 

(20) ftorou tor totofac ?iftor mrastof srcr ftor arrt Btor ^frftor affa 

to&Btof tor ftfto ate toT to ftro. 

(21) to#aw fto^ti torMlliflyillwi(ltofw#ftontrctor^jirwBiBto wtor 
• to,ton?ftotortttototoTTOwt. 

(22) *tus snflrasi’C ftftoutt to HiWFfl tor wr-irn b* ^rfrftm, qfttotor, 
faror *rr yRflIWfl qk *Hwu 9 . 

11.8 ftontw to vr 4 ftgwr ftw wito wto wiftonff iro vntc fto® snto Bito 
m*r 

ftorow to bib if toviftor fajjftor to ftre totofe ftotrr mnr atotor tocjr 
tor ItoiRan ♦h 4 3 *T hRI^hI?ih*I tof JfflS wtolT fiiWrl J*wtol 1B?|?RIT 
afk ft^wriT re jaw torto tor^nnwrifr. q ft aw antto i Wr 

torf trftftorft swc bjto to tor jrrftnwto tor tot 4 wtot wtowr atk 



_ <OTmfITnWT,ftffWH» l »094(Wf»Wi, IW«) -_ 

jwwTOTOft.tf tffwRfenroteOT#Pi«|w 

5T#fftj®n3Tiunr, 

11.7 ftraraw toOT# Piyw wftnifi am vm ft»a Jirt «m*l nw 

ftrmro to wt * tin ftaiw wnforfl to dOT.ftoiTftror 

I tou mftiw rfr tor ftiftnr m 3 3w$wtot (i i .6) t "tiaWfl wftlfriM 
air jrro wfciT tor ftrorsr to wt 4 rirator ftgftor to aipmfr <t snf 

t. 

11.8 ftrarrotosrfiitorTtotOTiftT 

firaTTO WT wflliMT W 1 3TTFTT t|ft: 

( 35 ) ^ f l a ftg rcre itotf l w rc wftwCTrcwpr fe; 3T 

(nsr) snftrasrfr tor ^cra $ trffc ftwraw mr^ st mwr: 3?w^ wrtf w 

ATO wto $ 3FFWf W to STOTT tolJC JTlftraSlff 5TO PiWTPid 3Wftf to 

to?rc ftomw wwc farc to* w#n, 3Ptr wrctof to rsrgffctf fttof to far 

3)M* «i 4 toWlfaTO*#3l'H l WI ’WTlf. KiflwSl W «m Pi4v 

toftw afk wwwrto tofatTWOTtotowr; wot 

(it) Rotto to toto wwwrto to? faro to sffcfa tor wro to* to*t?r 

ff i ftw a ^to c *rc dm gifarto TOfaro m «Mii nmwltom awnto 

;ur 

(xtj 3m3fW^^(11.fl)3tR(11J)#Wt^^wWW?fHTO 
wot to, tor tors jnftrasrto tit ot * wtor otIto sfrc fawn ww 
attfartjpf to*F wm to mtit to. 

(s.) |fl*faTCTOtntotoa»i | tii | <fa«M owfaito ^HOTtowto#. 


gnv 3 




MTniVJ 
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W ITT THRW, ftnWR 33, 8004 (3, 1934) 

11.9 

ftuitw fto# to ufi fls4twrcur%faBrow were 

ftw til 3irtt f, farcrif ftsre# sSf twrtt *it TO w 3fry fl i ftiwd jrcr 
fifarnrai in sffefcir 4 sott 3rj wrcur wflwr fifrWlfWM 
f^ngrerei qfr M f>n? famff^r q# pftroi anratrfr yz u i ftw artr gm 

{Tm TxTcfPr WT SJIOTr,, 

11.10 q*A 4 rnfefMtiiiwitfailliflilk ink q* fan* 

ftwuw is w oft kfar^jlf 4i ftii? line oro ftsfBB ill bh 4 
faipw far to? niif wfa, an to vMm3Femmmiti,iii*iif 
’ywatl off fart fiwri $. 

11.11 ^cf iqqiw W3?Fw^WSfW3ITOlW 

arfWtr nft *raifa * faro 5 m far *wr 44 wfaiiiroHffaT 
ftfrfa sttr qfl iWr % &m aftfarwr mfommi, ni, m 
**nfa rfi vi 11 , e (*) to s$m 4 4 rf t iff $# fa& # *Rfar4 
wfa * b faro to srrtwT ht wmn srte 1 344, wnroffc 
urortf bto 3wwr wrflr rtf |Wl. 

11.12 jto i ftn 1 toc 4* faro mi mfa itafa am 


QlWMI JMUMMMi HHl 4L ... ■ OL . . .^. 

m Ten? S UftH Sm 95T irfOTJrc TOT ITT TOflT f. TlWlWwi^WWftwf 



■■i#T# iWwWWwww^I JwWi W jwWW^v^WWff 2P^W®Bwf 

3W flwrew wtftrrflni# 4 wirt rfr4f tnnwsir ut ifr mwir-fwwB* bi B^HlItFf 

UTO tTT gm ?WBTT S Tm-WW 3fa |N. 3=4 
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'wnm wm, ftnwt 21,2004 (wftft 2 , i»2«) 


3 

[«IW1V 

tiara# aft aaftar, 

aft 3^*rf?r *rtff #, Rfe^ arfft gas tTMWT traw !?ptt ?fr was air aaftn, 
atftff tu sftrawr to htkw $ g fft ftfa w aft 3 ^# iMt 3 fa?w 8 im- 

tHZC?U 3fa/UT ^WIftltH* 1 TOW aft ift tofl 3lffca5R JJ5R ftJUI aiUPIT. 

11.14 wnf-wro 

ftairo m awiflw asrcoft fti 3 tot* w toaw Mtramww wfl <t # 
wJ-wtr aft 3rg*tfft stsh aft arreift 3fa 3wr airotf aft 3Tft#%a ftw 
anpir. 

11.15 ftamtjpfiftftaftarafti 

firamai m *iTOrr jtmr auft aft nrfrar % 3 *ny aft aniftr ft 
fiaian ftancar# ftroi jiiimi. 

11.16 3fflf*nmftw315<lw 

tfiftf was# ?jt ftareai is 3rtoR trc jniti Ifttonas awiarrfine jnf&a# «tam 
arrft a*ft aft awffcr aft 3 m «njr warn ft fto$ me araftr 6 to ftt 3ifaai *iftf 

V-A, 

ffrnr. 

11.17 aiUa i ft lgrt M ftiftaftarrfai 

to Hrft^ftr pallia fiawsj rki HiHHijlrtftftlfttotflifrcianF 
ftrft am ftnsrreras m qnuft aft arcftr. 

11.18 fta i aw awfa i ft aw 3iffafttwteina^ft7«ift^^ 
6^3^’PRj#,Pt^3ft?ftfftar^fcjnatn*ftftJ3^^aftanftqicft Rbi^h 
airtfaiftr 3* tffoT to 3W aiforffttra to sratnftt to 3 itfa ftlftt, ftw 'fttaT to 

11.19 ahnflmawhiCT 



*W] _ W’WWW.UlP^M, WU) _ , «5 

3^i^aw3?ftPfqw o& «ro jpj&R * ** 3*r4^rar*it, 3fl^ 

fc mm* to 3 ^TR fam *3 jrcger foe an* to 

iriMw^h^, fti^awalli^itm^wr i toflratnHto3rg^ito#$fc 


11.20 WWfll 

3w afa£ra*r # bw e is jufftFr $ i*i arc-fairtf, fSratf afa ftftootft to 

jnTOHT 95 3FJRK T99HN * Wfl? JflRJ?T TO? 3fF 95 TO? OTTOT W 5T9T, 
!wwi W 199ml 95 9TI W WP!? 3TO9T 195199T9W 95199191 9ft ^J9R5 99R 
#rar ^WRrt nwam^ ^ ^f4w snf^nmr^V aft jphtb^w ^wram i#! - «nmrr 

A v ft 

919fftT> 

11.21 dhnftwi* 

»1RT toflPIT % ^U*ff HI ftototP# to flfff ftWflR # 9R7TT 

W95T^3ttTWfftTT«ft%, Sfttofif fit, 3fr3Rfe3l?pf<TOTT 
ok ^ i&, ftwr *roraxff w tfut jnftowfr sro wftrftwtojnroFff 

Air wn^iB^ sifrsiw wif*ierfRa 3^ s^fffpenw tn ^pf rfrsiiftnmT 

towwBraijNQflltovi t. 





IS—2WOV30O* 
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WTO wra, 25, 1004 (anfttfT 3, 1926) 


2 . 


YfcQ,, 

raratr 


piO 


fjF# 3 jT ^fiqtfcld 3ffc ^SjgftocT 9T3IR S^TC ^9% feTO 3T a im K-fed *TT 
cftebQsd # qfe $ fclT g3^TT gtlFfa ^ cfr G35 ?7T 3jfap Wgstft TIT foHft & 


■" •* .'■' ~ .„,.'mcJ - ■'>•• - : 

jiicratr cTT^as^. jifcratfr ^5 3f$r# scnmT-^t^q’ 

^fjRT#3^*TT3TO%f^ITF35fc^%, jjfclttf 35T 


3cntH cp<a ^dtW ci’id’i *TSTTmcT *T?T. 


( 2 ) wsfrtre 3fk fiwOT sraTOT» ffifo 3, juPwifl , fapft atk ftPwif i 3 

Iq^lqfiM %ft3BTn?3RTOT^idl(l'i 3 ?k 'd^^xilitpi’fl ^5f^Pi2«i 3$T tflfdft, wtitlji 9 


dfofa ywrefttH ft ^m, 3grsR, ftfttPH . iriotafa w?h ft gw 

JTHT 3fHT tFTf&I fft Wflriol ZJT ’'HHWfl tH-’JP ^ ftl^ ftjdT 3rfof?T 

3tk d4^r< ft ct^3t zrr st OTsrtfer st ■a^ n tf i tid -^y ft frre 

V ^ ^ ^ \... fS * - V .; rfN!. . ...Si- V <\ ,. A 4 V . \ . \ 

TO WflT 5TTr€r^P5cT OTto $ TcrefJ, 375 WT tfl T3Wf 9 Wm wet *TT cRTtf 3J5 


$5# 3RT ft #J if ft|$ m ST 3TWTS iftTT. 

(3) fS JMPl4|<H ST fft^f 3qP|4|*fi, ftstff 3fa ftT fttf 3^«T oTFt PIPJ 

FftsfaT^T, SFT3Sft TOR ST 3 ^ 101*1 iffft^t dtiwicii ftTflO^Wlfatol'fl ski JH 
■Mpiq*il, ft<J*fi3fafafts*fift3rtitHft^s4ftoSI j)|IJJ||. 



25 ,2004 («nfaR 3 , 1926 ) 


( 4 ) naffer & ouimk-h wi hs 3arrcK- fl<wit gn 3f aiRjoj # fe 

jnftrasrfr gft jncrai^pf afa tt?t?t anmftas ncFfi g£ if ^Jlrga^atk 

foft 3RT jfR^lfeff / WHt gft 3 tft off E frfli3j| WT g?l^ fltl l rH 


& ten? 


nnft on 3th f5n$ gy*nt 3#n ^ifggT (faPlinH) 


afat^m 3tk faraf gtfc IgPitinl 3t?nfcr afrffon ift. 

( 5 ) GcRTttoi 3ik / *n ^nratitR-Tr? zn (zw3or 3fa / st m^iyil«4H ijf fen? asm 

cft tg^ft ocjfer fg^ »ft gjtf feu, oft wm ett^fotfr fgfti nt 


r.mfMfeuon^r 


^ sraT, gig, arf^nitoR ^n ftflp ®nfgi#r n^t ^nfr. 


WT-sn 


1 . ^nrtfltH^is 

( 1 ) <i«i£ wiltwfl ca3%3tRr« wnrehm^ 

ft 'ddiel f. 

( 2 ) *ra&inflicw?l wr-wt cr 3n a^gtfr *jt ton# a$r t%fnftfe a5^, off 
fgfe <tHts(htH '<981 # stem & mg ft*r. 
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MTOf *FT WTS, 2 S> 2004 % 1904 ) 


tmiv 


(i) *iq<6 siiRj©^ 4 zr? frfSfcf f5f%3 jfjift ffe g? Gswefer srt Proffer • 

afrafcsri. wtwfto^TOw % to # jj$*rfe m 3fk 3& 3=m? TO4%1ne 

•*? - 

'H^ikFT-'Haw Pii?i® %?r zn jnftjTO^ 5CRT WI-W m Z RuftPl i foc I 

^e®. jtfc'njfcr owi3^ aih 3 rt m qmR ®S*r. ^nrrerttre-zrere f gzi 
3^ ^raf 3lk stfofcm mm wmim tit z#zl % fa* $fo jmtist % 




faPiolfewak. 



^ 3 tk ?TCT # 35 Z zitot f. 


v^IV} 


HTC5 flWW, 25, 2004 (3Tlft*R3, 1926) 


409 


(3) eUMK-Hfi-M «il<{j m ?IT PfadM ^ 

,4» 

m $ 3Ik % *W!ffttR 3^ f^FT 35T ®t 4 PwifecT ®*ct WT AHISiltM - 

i#3!ft#crf?fceam^. <wia^iRj#^wrafltR ^<5’W.?w£jiiftkN-8i srcr 
fWq-«qq WlPmtRd ijlciT 3*tfcr 3TO% BTgaft 3ffc sqm-^TS^jt 

. ' v - r a „ rs. - ,. ir _- r _ ., , . _ -V jt 

<J5T *1*fRtHf ,, 1 CnK WMdH <FK ^ICXI ?. 
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[«nniv' 


_ TO TFTO, 25, 2004 ( 3TTfoH 3, 1926) _ 

3. ttWT 35T ^ WIltB 3fK HMcH 

3.1 ^RRfltR 3Tk PlMdM % fciu *f1£ 

E^TcTST JiliddeT 3tkt ^ ^%^ t n^^3Tf^^W^CT?fttH3tkftqgR 
aRm 3lk ^ 393R fee tto jngtiR atr tfipR fetff srt as wrretoR 3tfc 

ferUR^#fe^TT jTTOTT. 

3^3tT 3§t ^THTRIcTr *R a^ llfd<£d jnsa 5T3t fee, #3^ jnfeasft 3W4 
feferfesR % 2/k Ml ?Tctf 3*#a 3F 3fer m§, 3ri a5t ift 5Jfe?r t 

_jL 

TOxTT?. 

35T W?trtFT 3lk PNiH ^WISftER-^flSW 3T 3*fe TOW % astf 3R ^ 3RT 
sqferaf aro, ^fe§; snfeasft aro wr-wrar tr qyifciPifee, 3T *iaiiPitjfRd 
ogrorofr, STf^rar^uft ?tt feqifeM aft 3micr §e 3ik aR?t §e 

fe^rranear. ^dllcdRdda?f'wmi^aie^a^tf ylagjd swrasictferr, *iq<&xiRi<pi'?l 
wr-wnrc, qmre frgH ak Pm^H -ara^T aT nuiicft % TTgar qRtJTct^ gst ^an 
aar^r & fee, 'der^ffSH-wa^rt, oumu-wRqf,- 'dg^iPiii’j 3tk 3 rt RfRifife aafet 

sm 3 mre 3 ik 3 s#t fee ae% & fee 3?ftcMuiidR<f> air 3 irt 3arc Proffer 3T 
faftfes a* ^raaciT t. TreraltH rj? a?r ^jRtas ea'Stfe # fee ire agrafe fee 
wfetHRrafef, agraR-rac^fe / ^effrat ala ^g$nt 3ik fiaFr at gfem aft 
^msraFrarfeafeafteMf. 

w?frtR- ijf as arfe easfeaT, TnrfereR-rjF anfea^ jnfearfe see ?*tji4)4h % 

3 #^ l lMd fe# 3RT3l fecMU | gK l fee fT5TT WUt. 
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twwtfot 3w^r wnviltH 3ik PwdH ^atft a5itf to ■hciicm % ftoe fifafr wa! ^ttt 
a>r ?#r?T an# q* ftonr as? ^t?pctt #. foft f^fcr 4 ^mrefttre -qg to 3 rifa^R 

3ik cnRic? 5?r wt a^r 3irifer fen jtt f, 3ik w?fr?H-^RKfr 3?r ^Rfir ^5 

friar ftaffrfr *tht jtt fiasciT t3fa fwishtw-'Hifiii a>r, 3fr w a>r wi-wt 
araiiPi^IRci , Rrarfr arr qrpn uwhi ?torr. 

wwteiH . ijg to ffitoT ^ w i lt n^wwl . arm* mztil grm to q gn i R i ifi gro 
tow oymK to itou 3^to tosr sfa ija?iH to jiftowrto fjfirtiijisRTr to ^ 

a>i4<M^atoto$. 

$ijik toyoi® tog3 PwiH faaw otur tR, ^TOr3TO^*R ‘imiJK to ftiu itimK' 
to 3TON trt *rr tos^c snffcrasto 5 rt frafr-fraar qf aw ifSiftl?«e ftoto 3 rt 3TOr jr 

!toTT. PWiilHWT 35iaf WHiyfllR-tfS+ii) 5RT J4p|i|*fi 3fk fto^<U*fi 4 ?W3!ill(lj(BI'fl 
srt aranfto^frfe, fjgfift tg5^zn , ^ra^3tlTWTPifiijt to^ww 3fkjnwraRftoan 
ottg^tt. fawto. juPro rfr 3tk ftftairfi ^r 3 rtot ftoiz ag gratnw aft farfcr 

tor tosaR, aw l^ftrat *rr ftor# ir ■wrwiflHRKRwtfr ss?nM asr ftoto f^rafftor 
srawr to 3i?pfav wntotw-iifr to *n«TO % 3riam*H ?taT t, m ftorm asi sifaa 
3 pfcT: tik Etoar m% tosrforoasrtf iR3ik/aiT toitor fwitotw-fWRfl 
<r, toto to ftarft tot, tontr 3ttr fmtotrc-i]? ftftror to # ftorr ftoto tor?n an 
sifow to, fortof tor ^gito ^ an 4* tfk f^ffererr jrro a*% an 3wr a*4 to fag 
• , «i*ii«!1t4»i-ti6Wi / wi^K-Haw'i, woto tofnwsrftwi^i to ®i J astorr. 

3.2 .wW flJ! Tnl^im 

( 1 ) awfor to ■n+r i tom- qy 3 3 # to ^-Hiw fi tiH sifc fam to 3 ^# ft 

angft, f5i^ fiaamila i ft am JuPiqto 3tfo W^4i. toinTOFfttoafBWPr 

tffftpfcrftangto. 
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Hmt vr wm, 23,2004 (*nR*f 3, me) 


rw> 


(2) 

3ik fatten# i2ctni«tfl yratiF# at^wvi A #i w*# a$r 


3.3 'H*)WfltR3fttPlMtH3ftflif3ft , C3^tol6 

% 

<M44 HlRjtwd ftRZ TO ^Wf 6# atyifa fl*?l i'll am 3fa 

fatten# <f ftttfite *nft *r# ata stare afa *»* Bifcwfr m wrem 


q? mu i tttifRfl are Tift afc aitare a*?ft am?, 

3.4 

w jnttmrtr toft re?if fe stftt M us tfte reta, ot* fttarftasrc* 

lioxtclji #5 remffltW-^JF # ^WlffltH 3#? Pt4diH #J fare tflcl 5# ttflpfa i 
TOOT #, 3^ 3Treutt?TflW 416X711 *11 airJl^Ww^dRlT* 

3.5 

TOgsnftrofr fa>4# tfr wrfM<ft3^iff&wtir t>^gt6Bwe atrr 

swfa ^ ^ aw* sm umft^ 

WC TOOT13lk 3^ Wf fRff #J 3ltftt 6KTOOT t, fapt TO 

TO$. 

3.6 ^WftA^pn^tntm^r 

Iks jnftrasifr, aft ot 3franra5 reta, fajtfl ftttfate reroilre to^lWhft 

ftjtft $1 anre wt'* wro A toot $. 

3.7 #itflSI^*#lyfar 








^rv]_ vm m wrc, ftrcwrc 25 ,2004 ( 3 , 1926 ) 413 

^rasr snftrasrt % ft?# ftftrfife irrekiH to ikr ## # g* *#?j<t 

*% tiu^ii f, ftH##^5ftr#!TJ(?f3TlRT^ftraTTraT#, 

3.8 3^«T«T#Rt7 

TTPTOfifCT W 5TTTOFT 3q^TEnff 3^ 1ftrf^izr#r 4 fiftG tji? srrgtTFT 

to 3T*fHK flg<4T W 3<k ^ 9# ^n#tR-'fRR# #, 3% #TET ft?# ST3TH 

3T3«r«r to Mftam # a# ^r to irerap, aFpram3nFrrfto3#*toar3fk 
ft ton i to*rcr$ Ga*5?k % 3?^tT ftoar #, ITOlft fprto BKT S# 3fk 
9# flaw # Pi<ncn*i K^JTtra?# aHa5R to Jlftr 3?ftra5R 3ik itWIU 
§<*<*iiftn a# at# arc#, Rigiq 8*nto ft5 ft tom tiaw (jiq cioa a^ 

ijgtofr to^ arm pram a tor) jjrorasaf aam am jtm araftar/ farm to 
mwiftrasR, wiftnj, wwiftitofli, ftraftraar 3fk toticTT 3lk agaw aiftr aik 
«ftr % toiftnr *# arfift# 3 gaa tf him, ftoato rnt 3 aftro# tifo 
ftftro# to iiiaiiHl to srgarc atiasK ftoar arrcraT. 
ftra ara# <T wffrtH-ijF prraRia; *jt ftftneai 3aftrc# 3ik ftftro# <f 
ftsu an jnatn# to agara ^gtofr to zjt to a# 3ik ftrftrof to «rr toa# 
aarafltR^m# air ftPiftn, art<n, aa# 3ato tfkr fto# sparer to aftaar 4 
a# to araap, aa * 11*11 ansar fto 3 #^ fttoar 3fk toar to aa $ 
wtortFHif to mer atk 'ggtor to ark to a# to am $ 3^ro'ftoqr t; 
ato 6# ffcrftr % jato am aaTffrtia-TjF to arm ^gtofr to afk to a# 
area# to 3iftia!R tok toan* garoifto a# ##, faamfatoftoaratotia- 
W- IS* ftra as alk jrna ftra ae amft# to aa wri t r asR , aarftaar, 
yrarftoajai, ftraftraar, 3fk ttrnr to aatr if 3fk agsw aiftr 3fk Hftr# to 
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_ w vr wre, ftrcr«R23 ,2004 (snftaR 3 , 1926 ) [*p 

M 3 SFrft ?t*TT, t$Hcb ^TTO 3?fa $5Sn<3tfl*tf & 3^tfTC 
ogq^k fSftJI jHUJII. 

3^ STcT $5 WJ TIT ftftTC ^ $ 37 




gft snqR-gpntfr re Pm i ftdAqftm 3fc TOrcfrtre m ftrenfr ftrc#y<T 
anreft % 3 rcw # jifcr-rerare iNit.w act sir fti zift ftjwr 

*jg£ft 35^ 3 3TTO5CT ifcjT & tfl TOIffttH-^r W 5lf*TO &TOT 3TO rff *1% 

Pitch air ifmr, h fo ^ sir reg to # wtf m. TOrciiiH-inr, 

grerfrjr sft anqre-reTrcft re fireft fr ftftrcrg Pwifoi 1 ffiiti whik % 3ww 
wft a$r mft ^ ssr ren fcrjr, grir TOfaw tow sft atfrc £ gw, 

fS-cIlfcl'illMH *TT 3TTO5ETCT ffcgTO^Wffc OT?PT 1?PIT fa 

TOTgfrtH-^gKTPlTCH 3?T ^IKcA &Mfl PtHfftfafl fefftgffrft: 

(1) W9frtR-^r & tow, 

(2) C^TcTjTSKT jfl^rPOTTg jn^$5TOTOlSfltH-g!rBWTOlsfltR3lhtPlTCH 

& frU? Pi sjlfe'd, MllcT 3fk ’?%kT ifa-H 3fk • 

(3) % TOW, frF^ WIT?frtH-gF 3TTOT gJRfSsf & SffcT ftflfaj Slfasff $ 

hi? i St ?, 

•h 

rRJlft, wf IT? tfnft % *T? ?# THT OTTO fe TOrafreR-^F, TOreffcH-gF 
% TJjR ^ffc# JTIW *TI iWlial & «cfllfi|»K, ■WlPlcH, JURTf^TTOSTT, 
PraPlTOT zn fttHT rff TTR^t &TT t, wflft ) <W wiUH^ g OT 3 $ W fltwfl fr 
tv wr 3fk swr&jfi ft TOtf # gg&ft qft gft c iT hsh w-hi t. 
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(1) ftdxITaJraiSclW fo>4|| fcaiS 

^g£fr # ^r ^a?r t, ^g£ft / wr aft cnfRsr a>r snftia# srt 

RrtifRd PmdH d^wgir^jricfRanfiiii yiOTf; 3fk 

(2) ^a^^^3n^fcf^3iraaMfto3tetetef^5cTTfc^g£ft#t tf 
3RW5cT c^V Rsjfcl #, jnftwfr SRI PltlfRd RraOT g?mcT m 
a i tnRd , -ggfifr if gs*¥r aft 4fla5 aW fae 3ffc Ras snft^ifr srt 

^tor^ifcroai^'W fowl jiiujii. 


3.9 Wre f U Hfr ftte MRdlfHKH* qnaa 

wi-wi <r ttoept % tftst ^nafitH & 

felt? qRdlcHIcifft TIH55 fttlfRcI 3ik tflftcT aRte 3frt RteafltRMJRq- 
Jdft l M l elH ttM , MRid l ciH I cHcft ft,3Rqai?fifrRRIRTO, PlHfclRM 


9ITfftcTFfft: 

(gs) 3IfflrfeI JIM ^TOtefrtH/ Ga^ftlSR ftfate fjplft fft3i?T ^ 3ik ^ qqfMeTT 
TTFissf cR RTS^f ft ^RnafttR Ba^ftroR ftfate anfftci tffflt; 

( 3 T) ^H^ ff tH aft t Mate 3fk ftfclte fate *R dHiyi'ltRMaRft eg fcte gg^Tridi aft 

tjjtid aRte siidsiinij p|J|i; 

(T\) fclfftw JiaiR cR RftteH f cR f^te cTI^T efr Pltl f te T; 
ftl) eriddi cl 5 STRa 5 eR fgtcT aft CTR ft 7 ^ 3 Rt j|B 'fileCl ^5 RR?fltH ft? ■dsiji 
nRdicid aft <j<>i^ifcld (T'eA alt?l 3RI lei'll; 

(S.) • ; ?!RT5frejM-'^ra ; Fcr 3tt^ fe^?f 3T^pTO' trr faTRFT ^rlcIG 3^*TcT ^5 jrasT^f 

a5iftufteT; 
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W OTTO, ftWWR 23, 2004 3,1920) 


fv»v 


(tr) gtrn^T & %3TT??r, jiwViadf to ffelE JJPwiit tjfaWlaff alU x«ilofl to hRwIW 


flfed *W T 



3.10 WmfltR to ffelE fttlfRfl 'HW 

(1) ^mretrew-’i? 4 wnafitw afaftaicH to fihy Proffer -OTaaytfmT, aft wte 

mftrairft am to-oti Proffer few arc. snftrauft wi-w 
trc ftflw sum to to wfwHtR to fairwt ftPifite atari. 

( 2 ) m% jnftiasta totaOT a$ to tfwr aft tftfer stair, w 
yrftrasrfry*r arawO to ar^swr 4 Proffer aft MPafifcr was an 

^rg 5 cTr t. a? r^tpH % y?n 3fa into aRrRw 3 rw fefr aft 4t, asnoff aft 
3 rf$rffrfecT anft ^u, uwftar to ^wiafitH-^ 4 WliafltW stk Pia^H to 
witf aft ffeifer an ’frasw f. 

3.11 fe^ftaft^pyfrft 

(1) wft fenft, awfesif sfh asmans tot i£tctf# aft ^i4 aisejrfOwO «<r 

OTI-WI 'IT aTOlPTOffeT fffe 3fa WH *nel«fl. 

( 2 ) wns yrftrasrft to-w v* w faraft, awfejit afrc ajuraircr ail ft&Gfe 

stair ftnaft Proffer fife % aw 4% m Ote $ w# an#. 
qftf^q1¥^iM4^a^3nwqaj^rOlOi5lBfc»ft,w , rtaft 
3 #rfMtj?T anft $e, ay Proffer an tiosni t fe aft$ ^ ^ 

3 tk few Pratf wifticT qarasrtf m arwasta tan. ftFr aroif 4 wrt 

infaasrft ay Proffer an ar $ ft* ^ *■ *** ^ 

gi^r q«a 5 R % ay 3 rftfecr tan fe ay na^r 4 tflai t^jWl asft ar 
snftrasrfr srt aerrProffer gnaw aoiRiPrfec araftr to tar? asfe. alkfew 
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# 3RTOPT TF^T'T* *i9<& Jllfll»# OT-fol#, £ra4f 3ifa $ Wf- 

WT ft5C rnj jJTTOFfr 45 3FJSTR ■Wy.frJd SJ,-# <M TraScTTF. 

(3) #55 snftrasiff ^wef-wt ^ iTPras 3 ik ftwiftfirai PttifRa hr wbctt 
Ar 4 rife, 3Tfs Pife, rife, arte rife, anft % *v% A 
^jfr-3raftr, wh 5 ft cTTfta, fcosr aft cTrfofr, sntei. 

w-^rratoFR a5Raft,5TgfrTft5ri^3ifr 
STOPR- trgfir 3nft % lifter *FFfes 3ik Rh^if&fferat wj-wi etc ri*5 
yifildit^l SRI^iyiPitjIRn fl^Tl. 

( 4 ) <i<S£ wfiftrft wr-wr *rc f3r<aiffid *tt ^fegpf ^ PttiR^t ri 

fern, siftMrafr 3 ffc fjbenfltftrat asr, stfc ferais *it ;$fe 4> *jt s^<b qft°irRf 4> 
??r & 331 #, fts^iftftraf 3ik huuctI asT, jhPim^i, Prarir 3tfc IqPi^*i1 

3^5m HtrR^I95w. 

3.12 I# 

(1) #4f aft ^jg£ift, 4JJR1H 3ik PimgH 'dflUld xiqWIH'I # ^F fWl 55T mcH 
95^ 4 , nr «&4 riter ftn *f# to wfa fto*iT 

WMkRXmv 4s 3 TCTOCT aft fWeT *t, *FT riaRS yitioil^l 5KT 
zjtnftPifH'C sfh nRf^fttfi 4 tHwi'iiH slfc Pimch to ftrc ftoc to 

ft!# #4 aft, ft5# 3RT W!7frtR-W^ to tlTO, 3TOft Wife % 3T?lfftcT 

ftranm’fraHiTt. amufltR-^F aro #4 aft fto# srt -Hmahtw-flOTi aft. 

yiftjwft 5RT yaiiftufRfl ^nrra% to #tr, rik tos jnftras# ski 
ymPiutRa awf sik ftwi ftfti 4s srtffe sinRfl Itoiii sir tito'ii. 

(2) #4f # 3fk SfratlT# <f ^ fts# g5T qiFH 

W#^,W#f#5TfeR9T#45 3Ftffe ftRIT W *, z4 35# 3, 
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VTCff *FT 25, 2004 (3TTfW 3, 1926) 


[VFTIV 


( 3 ) 


?wi?freHRrsRT ^5 srtoct a?f Rsjfcr #, zn ^ri^c jnftjgsrft srt 
? raifqpifjt<; qftfeifdiii '4 wsitsw 3fk Rurr & fen? f®u ne 
'?ffe 9)T, fcbtfl 3RT <tWI*iliH-'Hci<W $5 MRT, 3fl*l ^TFWfd Sfcfftff 
fotil 5TT 'tlcrxii f. 

?ia^yifaa5Tft5RTarcriftof(^?^^ 3^^ra^5rTfira5rft5Rr 

3q^3rr apt ^mRicrr r gst^ yfci^ci jmra sift ft^rr, *,.<,. ^iftiasift, 
Pi^fciRgci yRftaifM #. 3 ?ri graft & ^rmrrar, fMt ^mrattFRrsRj % 


O^lq ajT facto! ^55RI ^ftcit eft efft gR pencil ft : 

fgferr wfnsTttFRraRT % wnrft #, Rra?r cirfoi aft cat gRft ft 

SRTOcT ^Fft R; 3fk 


(• ; a^I W7^£R-WTRf h *TFTn ft, fRJeT cIRR sT <R ftlT Rlftr 35T ifTeTH aRft 4 

3RTWr?Fft<R, 

(g) 3tk ft# aft ft? mRuiww^m 35if ^t ft# far# Fifft, afer an a# aft 

5RMt| 3^r ^TT?f|tR-^5Rfr 5RT aft oTF^T ##, aft &J ^jg£ft ftft if ZTT &T 
Trflr ^ ’JMeTR 3RTM5?T 

3.13 ###gftftwrftft 3RiMi>fidi 

<<q|<pci <h1«i & *wi#?w sfk Pimcm as# ft, B<R#oi#^i#tH-TrFtt>jrift 
3cM3 mfftcql aft Rw# ft fftRft ?WI#tWR 1 cRq ftj 3 RW 1 ^?ft eft fftjfft ft 

yrffeifr w*m r 3?qft srt g?#rafRcr snar swifftraR^raxTr 

t, S5 3th 3Rfe ?PTT tfaxTT t 3tk ^TT?freH-<fra^I # 3r ^? r )<nPl(ft 

gjRmf aR ^tt ft. 3R|atr ft> ft fta^ jnfagsrft aft a^grraffta? 

wW ®^tt, Rift EgR#3T $5 ^TT9fr«H-5JF % 5rfrT ? W T #aHR rgRT ft> 

ciiRloa, Z(J cTPJ, tafll c(5 3RcRfcT Udwftjl g>T WTRfrepT-’JF toRT f%SR g5T 

3iflra5Rt FtRT, a? prarfer ^tt. 
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4. WWfttR-^wf) £KI 
4,1 

(1) ^mr^freFT-^F 5 rt ^wr?fr«FT 3ft^ ^nicn^T ^5 ^55?r 

?rm ^ ^ srnjit, 3T5 fro jnRra>r¥f 5 rt arafr 

W % 3RTOT jrratTR ^T feciT IRTT ft. 

(2) $5 TOR 3tfa JJfifct, ?tter fevT Ug^TctoT if fen TOT 3 fk 3RI 

*ialid asrcatf aft wh if usft §iz, tos jiifi)*i(t nro-nro qsc 
fJb’tfl HMsKliltllifa$5 3i<J1'l 'tflifl aft fJiPlfJcG (Svt * 10 x 11 

+.2 *TTOfcfe?sfWtar 

CTOtbr cf5 , ?ptTT?fttFT-^f $5 mtZFT ^t nTOfflftlcT 3fk fesH fe? nrz 

?ifafon<nf 4 Sx( t <j ndfeiu i fanf, nureTO^g?- $cf> i $qt fr^nprnr 
wzgx g'<tTO<U| g&igifi zrr feft 3RT cTffc % W UdW^iJl 
3TM*J ^TfTO 3tk 3Tftia5lfe5 3TMTJ ftt. TfM fc ^[ f t W FT 3fk 

fern ^5 an^ fefr fen & jRfijR %, nsfe 3 fk w * rr?i t« n- 

wqt, m *mfrtFHT33tff fe irrreqftas , m nnsfrtH-naRir 3ik 

candor fc tftn fc fer^r 3tk atrat if Gantfer srcr ne &r 

^TTOT^T. 

. _ -V_ i. v_ tv a V v v 

4.3 qHRl ^HWIrtR-^4 W! 95T ft w5T n tfOT5R FRT 


nnrefrtH-^F TOiafrtH-TORff ^r s?r feft anfe aft #e?f 
?tor fr wt if totot nff ftar, vk nmafft nHTWT sreiam: 

3fk < 5 %:, ferrfc nw TO ur fi OT -TORr ft aftf tfter fen #, 
3t^rdt if, tftft aft fafaaci <£n aRft fc fere nr caviar jifft anff 
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[m iv 



tor, toriifc snftrasrfr sro to siro, w #sr 


"<mwfrtR-?ra^T *r to to tof #r, st fto *rc3> fr to. 


to #4 totofr, to# to ftPito to tota tos^srctoltoe 
31#. to to toff H hf to w gw wr tor to to i* to! % 
^nsr snfirasrfr # s^r-^ra^r, 3 ^t*c f^ncNt ara 

<lgigH [f frto ^toto3Ttoto, 

4j ^pflto tqft a^toitorm 

(1) u<rti^ t’ 5 T to ^n i iftt re-qy $ tototf, Pito to foPito to artPw 

to 3^fTR fite TO, JHfftff *CT faF# to to to #, 

to tototf, Plto to PlPto to 3TfBR TTCJT TPfltoFT to 
PufC H fto 3 hott mnPr, tftofsr $r ^ntor-^ir, fto 
^TtofTO-TOW to fto ftm 3 Tlto to tR, U 35 to* to TOZR 3 
^FfVi w?r l^reivnfr ^ramr #, wiftrysr^ - ^5 

TOrotf tor m ^pPr to ira w to $ tfr fto tor snercto *rr 
3 THprarc tor 7if Tiwrato «rr to % tor tnftts *ito to wot 
Premtor ftoe to Ip tor & 

(2) 3^ ^ (1) ^ to TO ^ ^ ^ ^ OT WffltH-W 

3 ^itft nr ftofr <f tito toiM tor ^fton to to frre to tor 
9T3T17 iS ^fllfl RiPiyw to Pfl? Sfltot 3tTC^f Rbtfl ?ttfc tor r&itii ifr 
WI PflErtot W* ^TTOT #, lift tfra Hlftlto fW^RT TO $ «to flW? 
to stor wrto %, 1 * to *r togs tor fto n totar anrontot, to 
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TfcTcft, Jic4a«yi41 zjt Ouiir, zit whal $5 ucraitR zit 
$ 5 3W diKufi % f. 

(3) Z3T5 (1) 3ffa (2) 3^R0T feziT ZTZTT Piii^iqlw'^i 3j(ci*i 

3ffa XT«35Rt fc f^n? STKra5lfr !?TZTT. frift felfrT 3, fl'HIsflZH- 
tiiHi 3$T yowl $5 ^fTO Rby znj TnjftjcT 3$T ^5 anA 35T 

4.6 yfoPlfa *WmfllH-w»wl 4iKI tfli 

jnfinmff rft ^ 31 ^# £ a*r$ ^nrfrtR-^FZT fS&tfr s^j 

'WHWhtR-tiaw IiPi(3«o 3Rtfil $5 fan 3T^ xlaPiRl & ZTO ^ cpi4 

ffrc y ifijyfl 35T TrePZTT t. 

4.7 ^T«I 

OT ’HHUhtR'ZJF, ^ISHltFT-ZJF zntZTJT ^ Wjflfij?T 3ffa 

f^HTCH ZHI 7T*Tl?ittR-^T5ZZT ZTT WRZT 

to znzr H wzf a* 1M siltor, *tfr w snftrqwr t tn sftifcrff.fe 

fts^r OTtf ^5 f^ro, 3tK ^ ftsc ^nz srmtrFT 

zroif^RzC^tzTTTW^ ul^wv 3fk37Tto Risiy, SlzSt^ltoTT. 


15—260 01/2004 
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[<T ;V 


5.infjN3jk#TO 

5.1 

(1) ftl£ Hlteff WT-WT EcRTcfer ftj ' flMWfUH -qg ft> TOZPT % 

TRrefrfer 3fa ffeu jib ftttff fag gifafa ftafag 3^«m PmiRd 
3ttr W^«H-7T5^T ^5 ?nr 4 g? infoN JRgcT 35^Tr. 

(2) softs; ?RT?fteH-mRT ®r try fftftR srftcg ?fttTT fa ay gq^rfer h 

wgfreH-ijy srcr tmrMfcr 3rafir jgfofa gjsr troift t if fog rr 

aRni^ft, 

5.2 Hi(j?'igsr«i'PH 

uoxi^ji & jqPicitii - , fftgftf 3thr fciPiii*fi ^53icnfg mataH-mtrsRr fort 
^nft gr?TT ^iToi-i ftft ?g?rc7 ft i^tt, ^ftt ftg^; jjTfbg^ft gm wr-wra tR 
f^raffcr fw gnu. ^tg^gr snfiiwft' ?trt ^nro'-'^nTO' ^ ^reTTpm^^Tcff artfi^r, 
W srfiig^fr 3 ?qft faftas % 3rcft grcr 3^Ttftg am tftfeft, fas/ #aft aft 
^3FjftrfcTflfrnjfrpfr aftftftasRgR$. angtftte, ytfas srt 
3^^ srfcnjfcT zn fftfag^; 3rgfttfer feftt tfr jrasR asr whito, ggsrftar ftj 
mrftTeH-ijy ft? rst ft, mnftyfa soas 3 try trr ^featia? ssa mHT ji i ct f. 

5.3 *rrfaRgftsmrar 

aoa? ztt 3^g8ir zrr ms; snfaasift srn wr-wi tr q ti i PidRci fasftr «ft 
?ra5R ft jrfrnjJM *nr ft TrrfofR 1 jrt a^ft gift mrefttR-mw aft, 3WJ5T 
W* 7 5 rt msx fog Tig Trrfof=r aft garm 3T^farcT wm\ ft, fta^; 
Hif^iaJift aft frgfe % 3 t^tr afa 3rfljg5 jrforjfo ftaR, 3 frp rsftt Fftir. 
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IV] 

33fr ^ a>r Rrafcw 333 ; jnflrasrft as^n 3 fc 3 ^ i^-fSr q k p i 3 wt- 
: fW5' q? faRft '^J^TcTT 35t 'JCT 35^ ^5 fcTU 3T^fSTcT/ l7T5fT cpq i=Mt. 

5.4 difjRi gKI •WSI a)Hj 

3jT Gaffer asr wqfrtFr ijf ^3t 3fk ar3 qtfofq ta? 3 rt Rater 3 tk 
ida^faqi m $ lift, cfr M ^fte 3fa yfct^fd^r garter gm a^fifecr 
3ato^^^^f^3R7^wr^-?^i^aft3rr^ra5^f. Tpfttnfafr 

5RT3T1' 35t Mdtjol gRT 3ffa / OT S^flfef #*£335 gRT, 3RT av£% 3T^ 
tafjHct)) (qclwiRicm ^qtfrqq?sj5335r4'a5r3Tfaa5R 
%, 3^a^3fR^fl^fa5^3Tf?ja5R$jM^iqf #3fkfrFf^3T^T?3T3TlUaT jtelT 
gauffer 3ftid rw# . 

5.5 otaonqs 

fH jmPi^-h'I 3lk faPRTRt h JllqOMl $5 3Rf4d Hlfjfd 3WT 3 >r4 3IcTT 
RT3TteltHRT3Rq, 3T3 4t frflT 35RTT 3T6f&TcT gfmr, 33 R^ jnfaa5T$ gRT 

RURT-Rpro qR ooiPiolRd 3T3cff $5 Rte6 4 34 r araiPiofRd ?rq rjt Riqt 4 
ga5 tfrw tT3 FWT6R a5^TTT. 

5.6 *nfof3tq3jiyonftra5rc 

F* jqPiqHi, Pi^hI 34r faRwat jnatjRf $5 3Rt4?t RRisiltH-RTaRRr gRT 
qifoRr ^5 R>q 4 3T 3035 RJT ^13035 jTO RRltei $5 Riq if OT 3RT 
^5 3iq4oT3F33aferat^5?iq#, yrcfRa^Ti^ ^ R ii 
W aat era Rflft RTf^reff & Ictg ga5 qraRias 3to Rtefqft juronteiR 3idk 
^Ht. difofa g3 PKJdl, 3qRra4t 3fte f^Rrarfr h 3t^rik site 31613 feg ag 
dial OT d-l& JRgT 4 3313 OT .mPkih) , Rich! 3ffc ^5 3T^RR&T 4 f35g 
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_ wre, ffoparc 2 s ,2004 (snftyt 3,1926) _ [wr 

TfXZ gjraf ^ 3c^w felcTT3ft 3ffc aifacdt fqfiqq $5 fcTU twnefUH- 

^fc^T & ^rat 3rfiraHc!T icf fG 3^cW ^HTT. 

sJaifaatfaftfCTas^^ai'HWi jmift 

zrfs aSif ?mT9tr?FRrc^T 3ik ftPitinl 4 to to vuatjii'i & 

3FTCTO cBflHIsilJHSikPlMGM mRuicHI % >ti*iwliM- 

^ 5% 3?t?t sifeat 13raro 7?aT t, cit 6# t ; ?i95 

yiflrajrfr aft ?jf siHraro ^htt fe w 3a?r ^nrofttH-^RT srcr *nfofa fc ^r 
ft asT aft Tnf fa# # #§t trr ua^rtfa ft ^rofttR 3ik Rttor jpftaR 

ij? 5 rt ^ras ^ir to 3BT fnciH ®r-3^?trii 

aftf ^nrofrtH-^a^i ;j#raftr, Praftt 3fk faft^ftf & 3tci% RPil&d *iiWh 
ftft# 3T^rarr3Tt aft 3*## a># *rr 3wi^ as# ft fi^wdi ®# & x^i jH 
5R^T83RT: *TT <krafiT: fa# oqgTOT 4 Sllfftfl 3T fa# faqi Rilil aft 

3JMH 1 CT . 

5.9*nf^3TOa5^ft3TC*TO^TOp|t'UM 

a?T# 3qfftqftt, Rra# 3 tk ftM ft traraftfa?? *«iIo?h 

3T3J 35# ft 3TOP5fT XltcfT t # Hlfidil'O okfl 3fa?T t# 3ik 
Pleia d #!^t wi-w to RiPifaG 3Ri askaTf a^ ^rasm #. Piei«i 
^anff##, 3557135 fflftfaa HlloPi jIHI a>* Rqi oildl. 

5.10#W 

(JthHtij f fa# # 1TTOT 31# fft [a^*lHl*K # fa# atMK-wW / 
^TOfttR-^TOST, ST fa# fjRr fc %, TTRTT ft, 5T ft ZJT / 

f^racT ffer / 3 TOR f# fc gfrRicr $5 to ft <3t 3q^afT ft3 fa# aft 3ft?aH *n 
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fotfr 3FS q^fcT <B # mrotjR / jtf-3f|g^ / 3f|tR qt^R / 3fm fS^RT 
^ tftan? ftsffor g* ssttf $, ^tt % mgr jnffcrasrft st fo# aim / 
wsfrtFHraro / fjRT ^5 fen? wi-wi *rc Wt a£. 

3tT^a?T *35 3?^W # *?faT3ff ^ ift WT cTPjm 

^ra5cTT #, 2T?r ^T^rTT #, S5T ^n55cTT $ ST 55T *T35cTT t. 
qfe gflf STm / SmtltR-*T5*S GTOtST 5RI cTPJ *falT 3?r m m 
ofTcIT %, eft ^<9<& jnteiTt afar 3f%IcT SS5f, cfeft, 3fk ^I5W tR 3f|tp 

aft st sim 3fk / st smfrtR *jfasT amr M sfgs, wr- 
wi 3isr gjifar^ m. sarar t. 

s.ii ^mwfltR^jOT 

jnfteifr sss-sss *fltfr $5 smfrtFT 3fk PwdH ^5 ^ftti ft 

smffos sanst cftti? anft ant ajeaft, niaft 31k argfcTst arr fftsfaur a>* 

tUPCII f>. 
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[W]\\ 


6. Wi 3ik aaast & 3rftra^ 3fk £qam? 

6.1 Udcbi 5RT HllafH 

3m% srcr aeas & fee fee w a^si* & wr # 3qf5mfr, 
Pmtr 3lk fafwfr & amfa artf gicfr *nfofa am aft aia 3ra^ asa5 ^ g^m. 
miafltFRfaW 3TO% aS35 %, 3^5 dlRlrtfi 35T 35^ £ ^ a35S / #33 

irrcft / jfcnat sm ^fte arr 3Ri ^<*>iif ^ 4 3mf$re> aiiofa a?r mr a^ar 

3fk3^a^r.^n, 3ik a? iaPisifRd a&OT aaa;, arfMa st 3#fw aiffo 

gma^TT. gaa5&diRjcd1 $5 # 3fa aaa5 gr<r ^iaflicr m 

aft ^emfd & 3 reas £ ara ift mT aft aneft, era aaa5 awca aqRraat 

Rmfr 3fk Iciftiwl $5 smfa a2n-3i^tte arfofa gm &tt afa 3#ftcw *nfofr jrcacT 

o 

35^TT. 

6.2 aca>a>T t^diefedf $dl 

(i) a^^mart«H-i3awMaa5f^M3jm-watiTaa35^5l?ni3c^6TeT: 
an ttfraa aftf asrcJarft ata-cta a^r a^n, afe 3^aft anaajrd 3 acaa IMt 
3 Taj amsfraa-araw % jrfa ^ebebdf FtuT, ara aas a? area? 3 ^ daara 
am^aa-araw & anar gstf aiefajj a oy a wr a$i asa rm. 
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(2) feRT ^RT5fr?J^r-^T^T 3qf5rarff. f^rzn# 3f^ f^rarff ^ jng«jR# 
3P$m T£J5353f TO® b f^gC 3m? TOJT folcR b foe tteir # 3*®r 
3nfer 5TM R SlfttoO %# iff AHIsfltR-aiW gft 3TTct^r 

W^flT, (o)ti*l 3^ L J ir«^jf & J4pin*if, fonif 3ffa faP|t|*ff $5 3TtffH 3?fc 
3i^T # feu w frr-fcff b *teif if ^J5a5frf to® g*r tar m zfuzr 
^ ^ * 3*^ *iftr to Tgu tras ^5g5crf 113® g$r ^ifo m 

^ 13^ 35^r ^ TOTT foTO 3TJ1FIT 3ffc $# *lfo TO Jlfaljj^ ca^5T 

*f ®ro <& smnft. ^g®KoTOT#Trf^qraf^w fomflaraiT b 
^j'iTPf b 3f^fR 1®TO Jiili'll 3fk Rl£(51 ^5 ciftci g5f f&jfa if 3^f, 3jg <T® 

'Hti'Kl 3ffa tjcD05rif TO® &5 ?Sfa R?R 3RJ8JT ^HF^rfcf ^T ?t, iFRfito 

’totofiai if oraTforo stott. 

6.3 TO®®mieil SS foill5IHI 

3W ci® ^ ?m-wr r 3Rmi ^ i?r, f^fr ajm-^Rr 

^ to® ®r ^rtt to ®^ a^rf w?frTOr-TORt i& ?M gft Sforor b if 
sTofrc rff ffcifotff b s^m ^rorojpf 3fa ^ rfhwff r ot* *rfo gftr to 
3#^#a m. tobto # to to sjfr ®jr if ggf ®? wi t3tk 3^r eto afo srt ^t 
ffoft sift ®T TO^T TO® a>T ®^T I^JTT. 
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6.4 3T^TO PieMiftfl 3 3KW*fl i now *i\i 

3FK ^ f^T 3fa ^ ST 

^ttctf tout £ tfft oft <jo 555ft ft 3rcror w t eft to® , 5mrafttH-5i550 sft 

fcrf^RT ft 'gftlcT 35? 35T 5fft 5ft ft5# 300 50n5fltW-O55O ft5 0TOT5 ft 001005 

®5 4*n 3fa 55 555ft ^ 55T5&T tflftflljfl fi&ftt Flfft OT fflfcT 5?f, ^J&OScft 
500?fttH-0550 5T5T 0555 5ft 050Tf 555^!^. oft 0?t ft5B OB HI5UH wytU 
#S^^^?frOM55T^^^MffT55Tf5rtlkui 'H«.&illfa5ilft 5T5T ^0-50TO 
<K OOlftfftfife 3TTOI5 57 ft50T 35TEOT 3^5 0555 50T flHllfltW-Hfi« U55-fOft & 
ftjflTO 3TT00 55T 3mT 3flft 55T fflf&55R Oft ftft. 

6.5 0555 & ftp# 05 ^Hjlfiui llilflSR 0 tflOT 

Oft 30lft 0555 & ftlB ftHft 5ft 5T5 flRft ft01ffttR-5J550 5ft ^J555!lf 

olftd ftwi jimi tot 0555 5?r 5ft 55raftra5R#n' 3fa ftoygitorft ftKi Mwre 
OHT 3flft 5T5TT HOW ftft it5 5T5 3fft ft5£ JJlftr55lfr $5 !J|ffift55lftl5SR ft5 3ftnf?T ftffS 
jrflj55rff BT5T ftl? OB fft&T $5 3ig^K, 35^5.5T5T ^cpwtil 5ft fco 5lftT IJOcTH OT 
35# 35^ ft531t!faB35rtf3T ft 0W/ftHT0T3035T1jp0 310535^11. 

6.6 0535ffl5T3flfto 
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arsr 5nfJra5r?t ^5 ctrt zrgr 3TRt^r otRstct sr5t^ 

tftef a$r gjrafforr gs^r # 3 towt tft t ?fr jnftrasrft artur aft griw a&JTT 

3^ ti^oc rfl'ii 3 ik1m ^iqllaci ^ cff 37 Wt s^iraPra* asrtar^ cp? 

TO55TT # fjf^r g? ^nft, 

6.7 WRIffltR-TOW sfa 3SV% 4ta *4w 

^mq*i OTnjfi^ff ftffcr 'R jjfr^jjT srvrc si^r Art 3fa ft 3qforaf, f^raifr 3 ffr 


ftfSrzjrjt 3TtfN, ^FTT^fTt^T-^^ra^cr 3fr^ 3 ^t% ^5 4Nr % trr^crf^p 3ft^ 


srfosr Ffft ohrr wns: snf&asifr w-srazr qr ftftflfe wt. 


16—260 01/2004. 
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[mw 


7. ^pj • ^HIlflOT'WW 

7,1 Tyosisft 

y'lfoa l&ui smmT, yffc 

(35) WF ftj# B5T tiatv 3lk 3V BWfiW 4 3^f ijjfJWKiI vlfoti fltaT^f; 

UT 

(o) ^ftf^^wwft«Fr-iqg/ i«<<»gftfFrft » w wr^wfcr^rafty3<r 4iHi<fttiH Pi n* 

n 3tT qjWKdt SffWT TcnZTT ffr; Iff 

(tt) ^3^*mwttR,fSraOT^srf^ 

(y) aF3ro^35?fsft, 3ttr femisft ?r?f gjir ttst% # 3t^HV 3T7R«$m 
a^yrjiTCwt ;st 

( 5 .) y? ?y jyPtitf, ftir*ft 3ik faftanl to ^to tor yf <j£t to 
to tor wftojfS 3lk 3 i?rt tor ^rfto aft fftftfite srafii to »torc fcft 4 3RW5?r 
^yT3wrtf?ft ;*jt 

(w) a? jnfliwifr m ot-ot w ywftfaflte. ^rofttH^s aft fcy 
fto# ^rtto ay ijimn asrft 4 3?wfT 7ft ; ur 
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(b) a? fsrof tfifer fee eg aft 4a wft Tiftrat, ftRT jfa 

3w 3nferat, crt. TT^fettR-Trara aft ^pj aft tfraurr ara aft, tws 

snf?rwfr5T^zTmf5ri^3Tgi^^3Tan-g5^zTr-g^g^#3mq5CT^ .-zn- 

fe) a? *Piq*il', fetRft 3ffr ftfeqiff & 3??pfn wrfelfT faaraR aft aaitfa# 
®r r?r # 3mq5cT T^r. 

(?r) afe 3^t 3rfe fe^ft cHck srt iiRsn aft a^ tnftran ft ferft ^nyidij grrr 
to#wr 3rffrft#r feaT rrcrr it m ajqftr 3rf&faw fe safer aft^ feefe 

^ ^ f^ffT ^ ffofr ^OTfia 5RT #ff! 35T 3TT^E9T fefT a^T |ft, ?ft a? 
T3cT: pencil feftcT iftaT, *fft f[ 3Tlft cTcSfWf TTRafltR-^Jf fe Srfcf fefe 

aifoa 4 ^35? aft ift-ar 

(5T) srrft fefe ^liiiciq 4 Tart aft fifaferaT arfafftofer asrft & fee ar saft 
yR'flHim fefeu, jfaft ftt ftsfer ift, 3reff siRsw aft ift, aft 3 rrft c rerwq 
^nafttH-ijF k jrfer fefe arfeca ft ^asa aft eft; ar 
(z) fta^Rffraafegroa a r lMd 3HTtrftferfeft, 

7.2 TTRTfttR-TTaTOasiaTHaJi^ftftasTanfa? 


fetf wafttH-Taira m 3?aft Aft to <jft ffefer ft xwm iftft fe aft ft ea^fe 
eft cTc95TcT 37ftngJ%IcT 35Tft fee WSfttR-TTa^ aiUT fftaT. 




7.3 


^ is wjfren-^ is *mzm ^ wntfar fe# tffe 

^cf&TTT. 

7.4 ^asg§ttflW 3 ?t^HT 

fe# ^TI?frtH-^T is TffSgxlf tflftCT ^ *K V* 3^ ^ * 

^TRtftFT-^TS^t 95T jTT^t <$T jffljft. 


7.5 ^asasaf^^sikftwiiji 

OITOCT a?r ftsft 33T wi'is foe 3*ra?r^ iftU-iiM, s^TioT. w^cr 

3^ crEPET^ 3)f 3!^ SfllK ct cT*TT 3fr? tjcptpal 

gfM, srerrisfr, gsm^ricT 3*kaT3*rff 

7.6 £*T5F?t 3^ 


7.7 


TjiMsdt ftKi oiwasiO in 
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^psasaf, wnst jnftrajpft srci wr-wi *k ror 3rtfaa, aaictr & facroT, dMarfl 
3 ^ ®raf ^ •?rafl[cT ft^RDT 3^r sr^cf gj^TT 3tk gtfef cfr 3 ^ ^ 

& *iat7 if ft^gicft afafa aft taafr if, aftfa aasf 3dfeia ?taT. 

7.8 aria 

w snfSrajrtt araK if 3^5 wf 3tk #af a§f asit y$m a5*ar 3fk ?a jrcfr5H& 
fere f^r^rra; ttsct srt fagaa aa^ jnftrasrft-a^r 3)^u^%* aartaif a>af & foe 
3 = 1^5 aatr if 3 w^r anaasrft 4 ar r i f aicff i*ft fotft »¥f aia a§f ^ehi frn, sfr 
^rni^fteFT-^FT^cr ^5 3rgI%cT, ^-cm^rar^t ^ot 3?^»f«cT 

7.9 aft anftaafr aft WH&it if *na area r 

aa^ snftrajrit, ^cif m 3afc fcf \sz ft ft# ftt aa ft a# jricnjja Jiaraft, 
a m f Ma ? gfa^ l cftf i, tnfofc aft, 3ro ^rflrat aft ft ftar 3tk a^r as* ftir a*n 
Eaaftsr fts 3qfftaftf, fftaftf 3 ^ ftftaftf ft? 3^jaK m 3TtStafteacafa-4aaTftfe 
^5 aaft ft 3 ro «mK-aaaa sra ^asaf aft 4a tjttctr afta an ^<j44t afro a# 
aftaf, fjRff, affnjJM3fk3ro3n^aaff^a^^^3fk^^3nftroi 
omiaaaro ft? ^*d5af alffta jft snft ft? aia roa;, Baaftar, 3ro ronTR-asaft, 
^®af & qeaft, 3rgftifaa faft ctot aa& jufaasft 3ik aro aroawna Baaftaff 
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SHT 3i^ll4<i 3RI 6Ql3cJ£(T 35 ciT^T35 TnU 3TR 3*T35 &tfl 35 351RET U3 ^TmjT n ’^R3 of 


3mr»fr. 


7.10 STlftl95T^ tp) ^(FH 

( 1 ) qcM s a f aft for ffiflH-nfrn m ^ffN frn wft nfemt, nfclljfcmi aik 3 W 
aif^TOT nagr grftiOTft gRT mnl ^ feg x&> aft tfnwT % m aft 3rafa 
ifterc na?: jnteft aft ftfoan *ra % srar nr *jg£ aft 3mz4 ?n jnaoH 
w\ scrro^f anft g i ft armR-ngm aft ffiaaf u l ftd fon r stout . 

( 2 ) ofr *i h i *il tH-narer 7?mT-3t?K m p> i s ?mT3raOTfe3nnftnrrfa-frTft5 

fSnrsFT ^5 f^nz f^reiff^cT Hr€hE^ ^r ^TgcT ^t-^t gsr sricrasar jtf?t as^: 

ipr itaT a?, forcer 3nft ten 3i?K nr jrfcror nra fanr t, 3nfc ^tfaxrf 
nrfftcr #r aft fitter *r 5 tm nftr aft tom narcfr to arm to f^nz aik 3% 

asm wjnftrairtaftgronatoT. oft wsfttR-nma ?n wm to 3 rr 

nT jrfrror aft ftoaH to fto fftnn nrftnr to msA fto-rft ^rafttH-flaw aft 
ijitfh an ajasr nr t tjasr ffnrr a? 3?r wsfttin-narcn to ^asasaf tflfto # 
aft ffcifer A 3*rto ascre-M to aim m 3 % asma arm m nfcror aftg* 
na^r Biftrasrfl aft 3rar 4 ^ 11 . 
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(3) qfe fa# fRTTfttR-Wq # fe# 3T^CT ■MIshtW-^TCW £ 

tfkR 3T?iT##lr^?cK#lra5r#^srar^te^nWicnliuiki{?wi#afr 
?rr 3Wi5 tRW # f 3ik 7F 3# at# TOJ # 3ftT ^ 3ik 3^f% 

WTW 5JTO t # afe «F 3RT Wr#tR-?TCFr ftaSH # Pltlfftfl fiTtR? % 

WT3 STfilOTd 5RT T TO l Plt l ffia M rff TOI &5 #7R ^JBBS# tftfea 

feST WRIT # # a* 3RT TT% afr aTW 5W fcOT. #*T # 

M a m# jMsi<-<iff< c f l WT*T3fa 3-fe earn wg si r flp ai ft aft# 

WIU# 3^ 3WJ5T 3a#7T 35T 3RI ^TBK TOR# SI# aft J£TT 3J# $ feaT 
3 mjrrr ftHfc a# f?r aaftatf, fta# 3 fk ftfaatf to 3 tjhr fee 
an#. 

7.11 ftntui 

•#ar3f aiftrafr ^raiT-'Hftwl to aftftoa 3ifc arnra ar a^j# to ?b*t # pm?r ^nft 
3TTft?rat jrrffewrft am miiftflfcd ^tt# ft ft 3frr/aT ft ^ttoir, 

3tk 3aPra#, fftq# 3ik ftfiqft ! 3rprc foR cRaRRRR# to ai£ #^5n 
F# 3#5 #5T ferr WT3T to 3^mfea5 3TOR a? qJTTato ftoifta aR tolT. 


7.12 1# 




wm, f^SR 25 , 2004 ( 3 nfoPf 3 , 1926 ) 
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( 1 ) 

^snPrafftcTf^r^ 

a?r 3 toj?t. *fro jnftrasjfr tot ??r wrer if ftuf% liPmul % 3 itfa aft 
ms: jnflrasifr is trt if aftfWM is 3rgro tor *tfht ar^rf^RT ^r ?ff iit tw 

f\ f*s v c <\ f\ \ • r s r\ _ ff> . ^ —. 

XM^p^3TTlF!T^^^MWBm5RTHtllKflW3TO. 

(2) i£f is JMiJtfrl WlffoRt is 35TC5T 35TO 3tfR 3$f ^1% 351 TOT qjMWlf $ 
feirr 3 hbitt ur arosr ijitctr ^asastf is itaro ispirois 

fire ?tto snffcrasrfr a?r fisaT stiftt. 

7.13 tgroi57ifisfi't i i , t 1 #i aii 

ip g¥[ tffw is to to?t jnftrasrft .tot zraiftfife 3raftr % sftrc Frafsr if 
ctotto TOi gift stoas ^rofrtR-TOTzr jtor fe 3to 3ftfir<T ?taT, yrfiiwff 
is tot, r^cfsrof is wer is 3 tc^ ^ncff asr f%R as^n 3ift ft inftrartf, fto*ff 3fk 
ftjpjiiHl if ftsr? 7re jtitor is 3 t^to 3% fifira^ w«flf2ircf 3ifr ^r bs^tt ttt tost 

yi%asrffa^7j2jrfiraff^^7jT^if^35?Tfi5^is3^san#B5rfiavijj^eT 
as^Tr ttt ft 3n?ra asT jtrfto sr 'kjd as^m fts 3 ^ris tot toT a*r$ «i?n h#( ft. 

7.14 *3IcffisfilFTH?3TSre^<fft?ra 
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9$r$ PitilRa sraftr % iffcR *r 3ro^ ^gicfigsr 

^ 35^TT 9TT ^^jPTT 9TT UHluiMil n# i*TT fit 3$ 3TPt ERJTfciRfe: 

3rafbi5»ttcR<3Tfita5r1^raHa5^tiTfira^T?iTjRM'ra'ttji^^5^rzg5jfr5nc3TT. 
7.15 wif 9sr 3 ^( y^n if 34441551 isfirzss 

sffc ^TWWffttH-^?r ftorffor anrfir is sStn? ^jj595?if is is 3m^ Tsnefr ^sr 
ftpiH 95 ^ ?jt 3h£ to fan fteRor irai^r trr 3 ?tto w htotto jrcgcT us^ 4 fts 

3rosr ton 9*r$ ^tttt ntf #, stow w t Ttr tos snftrasrff m trc aisfe tot 
fiQJfii $^TT3% PiciRifi 2TT tott 951^91^9R d#di e>, jft 3? jltia d*1$l. 

7.18 v rc gfoKui 

■^rarsr srrfiRrrTft Ft fts TTRRrfrtTR-'^ra^r ?trt ^sa5«Tf is ^mtr if 

ftflw4i9<ui*njRioiq>ffJf^zCTvra95W7i9F3flTOW<R3T8fe6TOiTOWii#, 

3?t ftfiftfl 9R TO57TT t ; 5TT toff 95T$nf 95? ’fRB^TT #, 3ft 9F 3ftl7T TO$t. 

7.17 to£ yidwvO imni 

tost jnfMI ^rastf 9?r tor wft *rfM, ftRff, jrfajjM 3ik srcr 3nf^fr 
95 T, 3 fr 3 % JJTOlWt #, 'JW 95 STOT Rj^TT 3fo 6 # OTfartf TO?ot $ m 3flit 
TOtor ?!T^j5i5^itr^3Bi55RT9St^ g srtfm lfrd l ' $ $ *rr 3 ?ret toRr» xnft 

TOT?ft, JTVTff 3to BRff 9?T 3^f $ ^85T tolT. 
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7.18 3iiRdiila5i3qiftTr 

jnftrasrtt, jmPjai-hI, tori 3ik fc 3Tcr»fcT ^mr-3i^fcr-jiM, ua^rsT 
5 RT 351 ^ of ?nfr crmcfr, jro-tfr 3tk sjtfr gft ^95 ot g>7 ctt mz fist # oat fta?r 
aiRdot asi 3^ratTT, PinfciR^d jfraH ! i*cii-g3JT#sT^r^r'33T^r^idiJ*^ii: 

(95) OWcfer a^r fcf 7ltelili : UWtjd / C9?TefeT 7Fn?fltH-7J3 9>T fcf 3rffcFT, 
3tnftut, 3T8fe, 9J?95, JHTK3*k 3Rf ^iftraT. 

(71) 3Rf90m-7rc77ff/7niTCittR-7flR7flfl8n^^ 

^595crf 5RT GaOtET & jilPliWl, Prarff 3fk (e|P|i|*fi $5 3FJ71K fell TO 
3Fj3tfr it ^rerfM, fcoarcii, siRjc?fi 3tk sraf fcrc 3W arm- 
TTOTqt, TTO^frtH-TT^ 3fa ^cbcffrtf $5 0395) gft fcf 7|5 750 if 7W 

srrtoit sw ^53 ^rftraf 90 ijirir, oatf Tjfe 70 % 3roofa e?r cfr 3^r 

3RT oQNK-TTOTOt, TtOTOftER-TtOTTff 3fk tjcfccfcdf fc Tflft 039$ efta 
3 TTffirffl95 3TOR 07 ftclfta feqT 3TIB0T. 3TO oUIMK-TUWO / TtOTOfTtR- 
7TSTO f?T SJ95T7 OTOT TlfoTff 9 jT 3TI^Tlf^95 3TOK 07 310% 039?) ^5 7TO7 
9T^ir. 

(0) 3T^rfer M, frKgI 3 7 f ft , 0773953M 9^T fcf 71$TOt 3ffc 7T9^ jnftl^lt 
5RT 3T5*flfeT 3TO STf^ff $5 3!ef: 307^90 713 (Of) ^5 3TcnfcT fJOcTR 957^ 
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^5 did cfcl£ <lf5l cfiT oTTcft % eft dtic&l JT^fPT yifecDI'?! &Kl 'Wl'pci 

sniffer ta5t ah 3T^r srfer & sraf aft wd & fen? fe*rr ancm 
a ' ^ i fed faft % atft hafeer fe gro ^awf aft aTr h fas arret srcga 
asht ft> iiRicd aft 'jtt %> fen? ucwf'ji aft aiht aft af fetfr I® wf 
an aafta 3 nfaa*fi, Pranf 3fk fensnf % 3fefa sifeca aft ^ a?hr aft 
ah£t ftft ft a5^ft & 95RW 3d?W l^lft Wife?. 3RT cilfedifi & aift Uddftjf ft 


fen an fer-ftn re na^hfe gm Pi few aft af aftsaaf & awn 3rew re 
3 wr ftafear ?fift re%n, aft armi afe ftft aftt sfef aft 'jpfre fererft fts 
f^3nrafresfteftnTfeai^ift*3nrenw&anfttref|!n;3fk 
(a) arfeaa: aft aft^ afcr at eft ag t^awf ^a i ^re Hrasa aft ft annftt. 


7.19 f^aftciKufltisrt 


^E^II^EaalBg^PgffiBilgaE^CmRIKHfcEaggeBEliZrtEEIECrdEaiJII 


(a>) Ma^tff 7nfe^^nM^3Tgati^T3dTWsraTfe^3ifRfcr5iM^f^r 
re oft nanrftor & 3qftaftf, fftaftf 3fk ftfnaftr % a^arc afk adtn n$f fen 
an {ft re fouft aid I cp'eft aiel ft cH-ftn re fed! foi'd ffe 3npf?ft ft ftlci^iici W 
fta refth afe an ijnciH n few eft re tjnren n asnft ft e^axif an aro 
ftresft; 
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fa) to 3^ra £ 3fqw eraT lam# ^ 3ul5n*ff. ftrof sk fafSrotf H ftoftor 

3 TOcff CRT ftcTH ^ feqT TOT 3T ^PurI , ftrof 3ik BP l wf 
^f^WJJTTOH^3T^TK3^^feif3T^rtI^te5RgcT^f35^ra5t f&rfcT 
■$ P-WIH 'i^l ^3TT ?t; 

(f\) era 1 f ^trth g?r Proffer crtffa g*r $ ijtor tor cr 

era“r & Ptcsr & fern aSr ^ ffoft sraror£ 3 <to erar; 

(u) %#gf^^^gi^#eeM^TO ft R grar ; 

( 5 .) ^TTeraToit^5a?rii^6iuii ^59t5'd<i<siiifijfti'(l jRTPitjfftcrarafijfciflcrc 
4a<Si xiRicpi^I c| 5 Ml'fi aiRaci *TTOT^T. 

7.20 T^pqjqf eft WT5I h\ aiol 3H 'ti*iy»<ii'i 

fM ^JBWclf 35T rR5R TOTT?fr«H-*raTO TO® 5Tlftra5T$ 9§t W# %TT 
TJ3595clf 3§t ^RTOT *R 3R^ 4lq) cjfr *T *T tl^fiUG aA<il ZJT *TTOUT 'faj||. 7.21 

WBTft^^f^fflf^^TT.^eicr^^RTferairfe^ TOTa i rtfi # 
STO^TRW# ^TT T&bcbclf R*T 4, jNtT fa toS5gT3TO, Tjchdxlf 9§T 3Tlfar 
jrniaR^*i4di^ art. 

10.27 TO^snftrasrfteftijTOH 
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( 1 ) tift dii{ &ft?^^gSt3Tclfaii*JT3'd&> 

$5 TO, 3$ ^**df tflftcT fal? 3T% UWt l 'jl JmPi^hI , f^RTRt 3tfc 

fclpKJ*fi fc 3T^TK 3tk 3TtfR91 jTR 3 |B fc§l$d dU i^cbctxlf rft W<8 if 

3fqw ^ ^ ^ 95F^ 95^ 1 3fk f|^t JfM 35^cIT # 3tk 3^f tR 

rfi sngjft g>?cTT I cfr gy fe# g^r til itf *iftr st 93? jnftrajiSl' srt ^rarPracr 

HFT 9jT, ^**df TO & fosgc $5 fim OT 3^5 fcTC 

ilifllebl^ 9 jT ^IdR a^TT. 
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8. HtJCHHTu 

8.1 wnsjhER-^Fsr-ti Pmtw fafawn 

(1) ^prrefrOTijg, qggrsnftiasrft skt wr-wmq mfcifHf&d sreftsHt ft>icre 

Ptc&th faftr(kftrai) Pm<jn f^aftakfaag^riprPrttj?!. 5 (qra) 
a?ft? *n 3fRt ^nft, foicf^t Fiasr jnffcaskt wi-w kraffor ak. 

( 2 ) snfaaskt to-to <k jrste ten ftffr aft ?ra fed a?kr mat 

feillftfeft 3tkSTrlf a5T ftttfoa95^ITT, fjR^f, 3RJaictf $5^TRT-'TOI 
FiafacT fulfil Tf JIcfta5 'dHl^l'ltR-^W 5RI3RT TJT 3?SiaH aft *1%, 5RT *TT 
3krsR aft ?icff, ^ftfcr 3fk aim, jrt aft ^aftat aft ar fafa -ft a^raFT 
aft am ftft aft siaf, 3qatR-jroK, as 3 fk 3 =# jk-^rsnsa % tcnz 

8.2 kR5Hkrfll43R15H 

( 1 ) sr^ 95 aarefreR-aaro aft ^fafSicr fftqsn fftfa #, ■*^5 i Ji ftrakf srt 

^ra#raffftcT 3iaiSR 95RT 1?RT 3fk 3RT *1% Fftft 3tk 3FT fftfa aft 
•-flRRfitH-ijg5Rr3?-krzRf, fopfi3tfc fiiPia*ii #ffogTiE m<jflH'i ftja^rpc 
3U<Jm <&<$ ft? (cfg ^ 1 oi l lRI . 

( 2 ) Fia^!jrf&a5ktpkJ^ d^i«ho^-Fi5^3tk/^FiRafta^-'«a5!?ft^^aft% 
fere sifiaR atT 5RT aft ^iftr feiftfife akre, fjRrft 3RT aiaif fts ftw-ftw 
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(3) 5nftl35fe 3*T 3TfrlRtfrt 3131313 3T 3RT 3$l 1?l faftRv gfell, off Wl- 

wttcPitch PiflidsTCgsfc^irir Pitch Pifafcfcrcfcr^flft. 

8.3 3WlfiH/3WT3ST T ;3^H 

■?ra5i jnftrasfe ot-wto tc Pitch Ptfa # siron r 3rt *q*qa$r 
ProffersfeiT, snftrerfi 3rc^r fife % fe# <Hi*htH-d<wi 3>r ggg 

TO 5lPl>jJrrof TO 3, $85 jM TO $ *TT mjl WldlftlH 5RT TO- 

rm tc ErenfoPifi&i ^afksraf^ srtfcr 3fe3H r sht sfet aft 
3^rfcr4^ra5crrt. 

8.4 smr^larapRi 

^HIUhtH-^r 3*1 3q^OT ^ERT $3* cTOT TO3I jnftrasfe 5RT tTOlftPrffe 
' wit ^5 3«flR, 3*tf TCi srfepffrraf 3*1 4tiw £ giro & ^ras^rr 

% R ^RRTttR-iJF % 1& *$351$ TOSHsT R % 3R& 3)1 fl fr fegm 3*3T 

toxti t, Pitch Piffr wwiltH-TOTO 3fegR r sht gfi sh ha 
3 * ^fl iff. ggi?f frft gm# q? Hf c r ^ t g<u i fr qqq % ft 

swift 335 ft sht qr m Bftnjfoft ft gtra? qr stHightH- qg gro ww- toet 

TC STJlflfer 3TW H35|ft ft 3ItZR % RI | itf l tH- qg 3 3HJ 3)^ 3K 3Hpl 
3T*lfacT 3RT3R 3T 3HT 3*1 <JT 35* fell ft. 

8.5 Pitch Pife 3ft 3Erawi3tk3TCfR 
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(i) Praii w 3 r^t, 3MPi^i^[ t f5ra*ff 3fa ftfttppff # zrenftfacT sratoT^t 
3ik’ria»^iflqai'?l gRTwr-wrqrq uiPmTRci iiicff a r t ft r f f ^w^ i d i mii , 
$h£i' PinfaRsd unfed iff* 

(35) ftqCTCfefijis^jFT, ^<(<914 3lk^aJMt<&<{HiliKI <Sl|f aft 3l5I?rift; 
fa) snftl 35 lfr 5 RT WI-W <r srarferifa urctf is anSt^T 3 tytfft?T 

W jnflraJlff 5 TCT WT-WT 3571^ 3T1^ 3lrfT tft^TT-^WTT ^3 fi rf*HIH is 

ffrcTH is fin? P wdH Pifit asraqtfrrr; 

fa jhPicihI, 3fk fePuw'i is jiror^r is a^i?, #if is wnt h tH sfk 

f^rq^H to 35rtf # 3WB aftifi aft 1£*T 35^ i5 fo|J feqfiM feftl 35133^1*1; 

(s.) Tjftiinl, fotfr 3fk ftfttrtf is srraapfr is k^tr, is *miuft?H 3 fk 
forcH is 35i4 4 3cqrr, wafrtm-p eft sift *tt tom 3 *r as^ft is fas 
fSnTCFT f^ftr 33T 3^raW; 

(a) 3w a*tf TmiafrtH *rcrar, f tf arc ?fr ff awfe<j*fi, fJjqitf 3 fa 

is 3faifa *nft aifatf aft a*rt is am, 3 tot aft ijaitfr $ Niftier 

srratrpft is OTg^nr •^TmteFr-’CTspfcr 3?r 3^ ^aikft; 

fa WBT ftwfl flKI ^^^ ■ ’HHi| qr ^ e nfiPlfge&a j| ^ 3RTfl^jR. 


( 2 ) 3q15rErtft, f^rentt f3rf5^n=tt # acras ^rtr % ftsc iro 3F?rot simensit 

fa$35T feTOR ftfa 35T 333fPT ftstff 3RT jfa3R is fa& faif ftsUT 3nOT. 


(3) Wafm^TFaft, (1)f^f^3ft^3^,(2)f5TOR^3^?T35ir35r 
ion ylri^fecl) i5T 3T^ faRsial 4 Piifi fJbtii TOT^, 3% (3) 3R13fftJ*T*3TCE^if 
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5RT Jitnp ^ nf m* yfri^friiTi <jJr ?jt # 5rt wr # 

Rram ^Tf^fr 

3RT f?i<uci • f»i*l # Icbtil *7T •?pft 9^F 3T£Jci5 ^3^, ^»T: atio> 5R3f^, <|fe 5tRJ5 
3ffifaT W^#, 3*#/ 3^ flft«jJ?r-ft!T 3R#, 3#/ 35# WJ&frlcT 

qft# OT Tjpf aftftK 3fa gTftt^ R g l' J II. 

8.6 5lf^^^^43Riq^^ftre3q*^ 

yr aw ft iuft . forti sfr flPKi*fl 3 trcrftfoT ^wwfitR 3tk forere 

# WTNfBH-qF % aft 3WW Slftmfr flit <£T W*# # WCTttR TOW fc 
3TCTOT ^ rfr fterfrT # W jnftWJI^ 3tfc 3RT ^nflrot 35f 

atratir «rfe?nt ^ 135T % f^n? aTara^ras ^mr ?ra5, w infos, ft srcr 

ft awfd g^TT . 

8.7 


Mr wrfrtR-^m to ^jwsTif sfrfar #1# tor fkftr # affc srato src, 



4 WtHfltH-TOW % 3TCTO5CT tof f^rfcT <f, tW<g jnftMt faqZR-fafa 


alk 3^ TrfWt w 3qifR Brftreeit a#r w?r to firc smroras tofor to* 

MftlMfl!»T#?rfoT: 
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(wj # ijtrtft rff srtff ^iftr *tt w?frtR-ij? srcr ^wiifltR *tt 

PTOJH $ft jnff3R % 5TTF TO f?TOT TOT, ^epcpcif W3TO 55T 3TO 

v e . 

SryijTOR; 

fe Trroff, mtf tjf ^ *jt a^r# m fa Tikif to tf tfr, trffc ^ 
OTtftftf o5 WCH 95 Im TOW ^ FT. 

(7i) uw4ji toftofirf sflnjjftuwTa&^Tftr, 

ft, .ifr w #tt to, ftrcr #n to ftfitite Effftffa sm Jtm ftMsR 

T^73Q5nf"'HfiV^ toiitrri'H'Srtoy!?! GjRj wl to ti4W^ ^f, ^li^l 

siftj^toftq^toftoijTrofa^tff. 

(tr) ftftflfe sartor 4 ^flwwitow Hi torhtt aft %nft trr 3 rrdt $ g^r 
qft tor$ ?fr tfr, ftog 4fpn*ft $ aHflm ut jireifta* otjf aft a£t<ft to 
3TfSt*r, *jffc *7? ’flfto SlfWf to f^TOSH to ftlU 'TQfar 77 tl: 

(s.) ftwfl4 4^ff,OTrt4WWftwteltawTO-!Piw f *iftiW'nftT 
sifanff to torn to ftre * tii 

(xT) 37W?tM^^^TO,f^J!t?l3T^i)!f?n?'(ji^ l fi l jn7ftRT7nftr >tiftci ^HilffltH- 

tj? aft tas tfr tt$ antr, qflk s* *rfto arfWf to ftorcH to ftrc ^ ti; 

(0) JTF&TJ5 IHHUlUH-TWrc BTCT PlflCF ifel 3 fajB TIB JW ShTCH 3ffa 5T4T to 
3TgmfT 4 '{WHtltR-flH'Ktf aft W?( ftfW STCT ftol? TITJ 3i»WM 3fa 3W aft 
Tlfto; 

(jt) Tjft 3n<J(!M *rfto trafar *r iff, ?fr 3q^an f¥Wt is 37 ^ to aia tinmiltH- 

toiI in srfft atr 7 tu srteeff wr Tjswrtoa 3 # a^rer 4 ftoqr wiurn faro 

3T^crfcT 4 37TW $PT 3tffBW 3fa 3RT ifift 3ffa WlffltH-tiawi aft 95i?f 3?i 
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TTTOT, 25, 2004 3, 1926) 

^1% aft ijfcf $5 ftfl? ^STgC >llficbl^ 5RT 3WT-#TT $5 PwffH 

ftftr#amR3^Cjwr gPCT gh< i i . 

8.8 ^PiRdffT 3TJ15H 3im WlA W1 artfaw 

(1) tfe 3^rT 5TTTOH 3 fag W 3f^I fr 3t%m fo# Wfl ft W-WW ft? 

aiwfa* 3 Wpsr 3ik ott in *mar afttf mgaiftra? jmrc ftjm mijttfk 
3^5 mRuhh-WW WJ l f h tH- ' f TC W m, PTOF ftfM ftTgT gy i j fr MH 
ail ^ 3WT, a^iin 3i^ ai^isf^ arc awi ^ ^ 3n?n aft 

^ is ft? mgr jnfowft srcr aftfftm wr-#rc in »fl?R3iwfe|3CTT 

avCT#tT. 

(2) illegible 

8.9 3reT3H*JT OTT W mtlTOf 

fM watrtFr-^rw in arraff t tfaftor, wiitfttw-p aft fW 3ite; 

*i .-:■ • • 

J y \ ;•.;: . 

tJJCT f?RJ, f*TOR faffe if 3?F '^WIlfUR-WWI 3ffi3W 

: •• 

3T»TT WT f^rof^T ^TT^fttFT-IJF 3T^T fWw W^7TT. 

8.10 WlfftfH-WW 91 €WI HTOT 

(1) fe# ^TKTffftR*?f8OT iff f^NSH ftfa 4 t£f *Tf 3TWT 95T SJTO W StfiMPR 

#TT: 

(w) wftiw -raw A. m® * Tf art te iw t 3fc 
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[13) ^rT#£R-^^^,'?WT?Tt«H-7^T^^5Tl^^WTMcifiRT^M^95 

3tk J*1cp| PiHCM ft jT!^ $5 3T2>, fjHcS mRuihww Pimcm ftftr SR 3>l£ 
JTOR3cM*l ftrTT, 3tk 

(IT) ^TOfltR-lJf $5 JlfcT 3*T ^nfr Slfoaf & fO 1?T oTT^T ST5, fjRfc fcro 3f, 

^ wr foiriRrc m, sir *35 sifirasift Mwfjsr, wn s rfHH - 

^TS^T 3?Tdl'Wfta5jRT^%^*TI!jfltH-iJf5RT3H^4y dlRl<rfi I!5lM 35T 

fcTE jfrt gre, fifrife gnf 3f iWt fe WH i ghtmrg r w M i gfttH- qg aft. 
mfirasrft srt ^tcfnwr *TFft sricnjjfopajT si irrcft jrcpg^^asT 
sir siftraft aft 3 ht ^g fi tFi-WHq 3 

%R\m\ TRJT?l, 3 Tk 

®K^I f)% qictI piPi ci?) ^fo ^5 fnu PitjFRn jm^ctti kiRi cJ5t 3T7PT cp\ ftii jii^I 

$5515,3^ 

(s.) gi fto rfi ^H i KhtiH- ^gaft tireon3qfcrHsir MfotK i d 

ffoft 3 t^t gifticer ^rar f^ reiTRd jq^ra <uft i m. 

( 2 ) ■^snRraJit 

^ 3ik 3^r 3ra% mfirer f*m ?nfJrpr ^r, ftrafc ifarc sprang 

ffelT 3TRT ^|STT, f!t>g ^FRI ^qilol 9?T Tlftl, ^WRfftH-^THW & 

SUrT, 3^f % 3WSOT* 5TVRt a?T cfi'dlcfl c| 5 STS, JMcisiJ ai^nfao> 3TTTT % 3fftres 
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(3) 3PTHri)tH-*lfrW g5T is gfcT, 3^5 ^ % 

iWUmmi ailqw, 3W& WWdl isqff tg5nfr%ggl M l fid Hfl gh'JI . 

8.11 piPi «rfl q^jcf) afa 5 s ri?fl l t u i 

a^HiIaoj 3TOK jwif^r fistfr gift aft tftar is TTTtznr ^ 
3RRIT, WSfleR-TJg 3KT <J§t 3TTc¥r #, ?fr <J§t ft<J7r ^1% 3g a« is 

'® , ^< Icn'iJb fit 1 '# giPi JWlRa 3§f tft, 3?T3t^Hici if oTOTcfr ollU^, fjRT 
st^cttct # jh& fi** ^rflrat jroifor g§t *t£ aft. 


8.12 fcanafttfan 


^*nffitR-?TSRf[ g§t, 



3?W 3fk 35# Flf^raf is jrfcT C§t iqfiT, fSrflr ®t 
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National 'Commodity & Derivatives Exchange Limited 
Rules & Bye Laws 

1 DEFINITIONS 

(1) "Board" means Board of Directors of National Commodity & Derivatives 
Exchange Limited. 

(2) "Bye Laws" means the Bye Laws of the National Commodity & 
Derivatives Exchange Limited for the time being in force. 

(3) "NCDEX" or "Exchange" means National Commodity & Derivatives 
Exchange Limited; 

(4) "Clearing Bank(s)" means such bank{s) as NCDEX may appoint to act as 
funds settling agency for the collection of margin money for all deals 
cleared through exchange and any other funds movement between 
clearing members and the Clearing House and between clearing 
members as may be directed by the Clearing House from time to time. 

(6) "Clearing Member" means a member of the Clearing House of the 
Exchange engaged in providing Clearing facilities and includes 
Professional Clearing Member and all categories of clearing members 
as may be admitted as such by the Clearing House. The Trading 
Member while performing function of clearing and settling trades shall 
mean Clearing Member even if referred to as Trading Member. 

(6) "Clearing House" means a division of the Exchange or any agency 
identified by the relevant authority or any independent entity such as 
Clearing Corporation set up and empowered suitably to act as a 
facilitator for processing of deliveries and payments between clearing 
members /trading members and participants for trades effected by 
them on the Exchange. 

(7) "Commodities" shall have the meaning assigned to "goods" in the 
Forward Contracts (Reguiation) Act, 1952. 

(8) "Trading Member" means a broker and the member of the NCDEX who 
has been granted membership by the NCDEX with the Bye Laws and 
Rules of NCDEX but does not denote the shareholder of the Exchange. 

(9) "Regulations", unless the context indicates otherwise, includes business 
rules, code of conduct and such other regulations prescribed by the 
Relevant Authority from time to time for the operations of the Exchange 
and these shall be subject to the provisions of the Forward Contracts 
(Regulation) Act, 1952, Rules framed thereunder, the directives of 
Forward Market Commission or any other similar regulatory authority 
and such other directives and provisions as may be specified from time 
to time by the Relevant Authority.,. 
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(10) "Relevant Authority" means the Board or such other authority as 
specified by the Board from time to time as relevant authority for a 
specified purpose. 

(11) "Settlement" Fund means a fund established and maintained in 
accordance with the relevant provisions of the Bye Laws. 
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2 BOARD 

The Board may organise, maintain, control, manage, regulate and facilitate 
the operations of the Exchange and of commodities transactions by 
trading members / clearing members, subject to the provisions of the 
Forward Contracts (Regulation) Act, 1952, and-Rules thereunder, and any 
directives issued thereunder as may ba prescribed from tlma to time. 

Directors of the National Commodity fr Derivatives Exchange Limited shall 
be appointed In accordance with tha provisions of the Articles of 
Association of the Company as amended from tlma to tlma. The Central 
Government may nominate one parson as Its representatives for 
appointment as Director and not more than thraa parsons repreaantlng 
interests not directly represented through memberahlp of the Exchange, 
for appointment as Directors Jn accordance with Section 8 (2) (b) of 
Forward Contracts (Regulation) Act, 1952., Any such< appointment of 
Directors shall be considered as ona being made undterthe provisions of 
those rules. 

All appointments to the Board of Directors shall be In accordance with the 
procedure prescribed for appointment of Directors under The Companies 
Act 1956 and by the Exchange, 

The Board is empowered to make Bye Laws, Rules and regulations from 
time to time, for all or any matters relating to the conduct of business of 
the Exchange, the business and transactions of trading members / clearing 
members between trading members / clearing members inter-ae as wall as 
the business and transactions between trading members / clearing 
members and persons who are not trading members / clearing members, 
and to control, define and regulate all such transactions and dealings and 
to do such acta and things which are nacaasery for tha purposes of tha 
Exchange. 

Without prejudice to the generality of tha foregoing, tha Board is 
empowered to make Regulations, subject to the provisions of tha Forward 
Contracts (Regulation) Act, 1952 and Rules thereunder, for all or any of the 
following matters: 

a) Norms, procedures, terms and condition# for admlsalon to membership 
of the Exchange; 

b) Conduct of business of tha Exchange; 

e) Conduct of trading members / clearing members with regard to the 
business of the Exchange; 

d) Prescription from time to tlma, and administration of penalties, fines 
and other consequences, Including suspenslon/axpulalon of Trading / 



'MtriV] 


m 


(7) 


THE GAZETTE OF INDIA, SEPTEMBER 25,2004 (ASVINA 3,1926) 


Clearing Members from the Exchange for violation of any requirements 
of the Rules, Bye Laws and Regulations and the codes of conduct; 

e) Manner of operations and Interfacing with clearing bank(s) and other 
clearing and settlement agencies; 

f) Prescription, from time to time, of capital adequacy and other norms 
which shall be required to be maintained by different categories of 
Trading / Clearing Members; . 

g) Maintenance of records and books of accounts by Trading / Clearing 
Mambers as may be specified from time to time; 

h) Investigation of the financial condition, business conduct and dealings 
of ths Trading / Clearing Members; 

I) Disciplinary action/procedurss against any Tradlng / Clearing Member; 

]) Declaration of any trading member / clearing member as a defaulter or 
suspension or resignation or exclusion from trading membership / 
oiaaring membership and consequences thereof and Raadmisslon; 

k) Conditions, levy for admission or subscription for admission or 
continuance of trading membership / clearing membership; 

l) Charges payable by trading mambers / clearing members for business 
transacted through the Exchange, as may ba laid down from time to 
tima; 

m) Investigation of the finanolai condition, business conduct and dealings 
of the trading members / clearing members; 

n) Appointment and dissolution Committee or Committees for any 
purpose of the Exohanga; 

o) Such other Watters in relation to ths Exchange as may ba specified 
under the provisions of the Articles of Association, Bye Lawe or theae 
Rules or as may ba nacaasary or expedient for the organisation, 
maintenance, oontrol, management regulation and facilitation of tha 
operation of tha Exohanga. 

The Board is empowered to delegate, from time to time, to the Executive 
Committee!!) or to the Managing Director or to any parson or committee 
of persona whlqh may ba referred to as Relevant Authority, auoh of the 
powers vested In It and upon such tarms as it may think fit, to manage all 
or any of tha affairs of tha Exchange and from time to tims, to ravoke, 
withdraw, alter or vary ail or any of suoh powers. 

i 

The Board may, from time to time, constitute one or more r 
comprising of membera of the Board or such others as th' 
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its discretion deem fit or necessary and delegate to such committees such 
powers as the Board may daem fit and the Board may from time to time 
revoke such delegation. The Committees constituted by the Bosrd may 
inter slia include: 

a) Admissions Committee for admission of trading members / clearing 
members; 

b) Infrastructure Committee to recommend appropriate Infrastructure and 
implement the same; 

c) Systems Committee to recommend setting up of systems for carrying 
on the functioning of the Exchange and to Implement and monitor the 
sa me; 

d) Any other matter which tha Board may think fit, 

(8) The Board shall have the authority to Issue directives from time to time to 
the Executive Committee or any other Committees or any other person or 
persons to whom any powers have been delegated by the Board, Such 
directives issued In exercise of this power, which may be of policy nature 
or may Include directives to dlspoae off a particular mattar or issue, shall 
be binding on the concerned Commlttee(s) or person(s). 

(9) Subject to tha approval of Forward Markets Commission under the 
provisions of the Forward Contracts (Regulation) Act, 1962 and Rules 
thareundar, the Board is empowered to vary, amend, repeal or add to Bye 
Laws, Rules and Regulations framed by it 

(10) The Members of the Bosrd and of suoh committees as may be identified 
by the Board shall adhere to the Code of Conduct as may be prescribed by 
the Board from tlma toTlme. 

(11) Notwithstanding anything contained in the Rules, Bye Laws, Regulation or 
any circular, in the event of any conflict or ambiguity on any matter, the 
decision of Board shall supersede and the Board shell have final say on all 
matters Including but not limited to the matters concerning functioning, 
regulation, business, 'membership, and day to day management of 
Exchange. Bosrd msy delegate and Instruct any authority or committee to 
exercise such powers and functions as It may deem fit Irrespective of such 
powers and functions being vested In any other authority or committee or 
subcommittee under Rules, Bye Laws, Regulstlons or any directions and 
any such delegstion of power and functions by the Board shall supersede 
in the event of any conflict or ambiguity. 
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3 CHIEF EXECUTIVE 

3.1 The Managing Director of the Exchange shall be the Chief Executive of the 
Exchange and shall be the Relevant Authority for day-to-day management 
and affairs of the Exchange including but not limited to trading, clearing and 
settlement of trades. 

3.2 The Managing Director/Chief Executive shall represent the Exchange 
officially in all public matters. 

3.3 Without prejudice the generality of above provisions, the Managing Director 
shall perform such function and shall exercise such powers as may be 
delegated to him by the Board. 

3.4 The Managing Director shall function in accordance with the directions of 
Board from time to time on matters as the Board may deem fit. 

3.5 The Managing Director may delegate any of his powers and functions from 
time to time to any person, committee of persons or subcommittee of 
persons who may be referred to as Relevant Authority for exercise of such 
delegated power/s and functions. 

3.6 The Managing Director may revoke, modify, substitute or alter at any time, 
any power or function delegated by him to any person, committee or sub 
committee. 
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4 EXECUTIVE COMMITTEE 


4.1. CONSTITUTION 

(1) One or more Executive Committee(s) may be appointed by the Board for 
the purposes mentioned in 4.2 herebelow.. The Executive Committee rosy 
also be referred to as Governing Body for the functions delegated to It by 

the Board. 

(2) Executive Committee(s) appointed by the Board may, interalia, include: 

a) Managing Director of the NCDEX, 

b) Not more than one person nominated by the Central Government as its 
representative; 

c) Not more than three persons representing interests not directly 
represented through membership of the Exchange; 


d) Such number of persons and such other persons as may be decided by 
the Board from time to time; 

(3) The maximum strength of any Executive Committee shall be decided by 
the Board or any other authority or committee to whom the Board 
delegates this authority from time to time. 

(4) The person nominated under clauses b), c) and d) above shall hold office 
for a period of one year or for a period as mentioned by the authority 
nominating him, whichever is lesser. 

4.2. POWERS OF EXECUTIVE COMMITTEE 

(1) The Board may delegate from time to time to the Executive Committee 
such of the powers vested in it and upon such terms as it may think fit, 
from time to time, to revoke, withdraw, alter or vary all or any of such 

powers. 

(2) The Executive Committee shall have such responsibilities and powers as 
may be delegated to it by the Board from time to time which may include 
the following responsibilities and powers to be discharged in accordance 
with the provisions of the Bye Laws and Rules: 
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• a) Approving commodities/goods for admission to the relevant Official 
List which can be traded in spot and derivative segment of the 
Exchange; 

b) Devise policies for development of market for commodities and 
derivatives and recommend to the Board for implementation. 

c) Any other matter delegated by the Board. 

(3) The Board or Executive Committee may from time to time constitute such 
sub-committees and sub delegate any or all its functions to such Sub 
Committees. The constitution, quorum and responsibilities of such sub 
committees will be determined by Board/Executive Committee. 

(4) The Executive Committee may delegate from time to time and authorize 
the Managing Director to carry out any of its functions as it may deem 
appropriate. 

(5) The Executive Committee(s)/Sub committee (s) shall be bound and obliged 
to carry out and implement any directives issued by the Board from time to 
time and shall be bound to comply with all conditions of delegation and 
limitations on the powers of the Executive Committee(s) as may be 
prescribed. 


4.3. FILLING UP OF VACANCIES 

(1) Any vacancy caused by resignation, withdrawal of nomination, death or 
otherwise of a particular category of nominated person on the Executive 
committee shall be filled in by Board by nominating another person. 

4.4. VACATION OF OFFICE OF MEMBERS OF THE BOARD/ EXECUTIVE 
COMMITTEE 

(1) The office of any member of the Board or Executive Committee including 
that of the public representatives, trading members and other nominees on 
the Executive Committee shall ipso facto be vacated if: 

a) He is adjudicated as insolvent; 

b) He applied to be adjudicated insolvent; 

c) He is convicted by any Court In India of any offence and sentenced in 
respect thereof to imprisonment for not less than 30 days; 

d) He absents himself from three consecutive meetings of the Executive 
Committee or for a continuous period of three months whichever is 
longer without obtaining leave of absence from the Committee 
meeting; 
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e) In the case of a trading member / clearing member, if he ceases to be a 
trading member of the Exchange / member of the clearing house of the 
Exchange, or if he, by notice in writing addressed to the Board or 
Executive Committee as the case may be, resigns his office or if he is 
suspended or expelled or if his membership is terminated; 

Provided however that if at any time the Board is satisfied that 
circumstances exist which render it necessary in public interest to do so, 
the Board may revoke the nomination of any such person. 

ELIGIBILITY OF TRADING MEMBER f CLEARING MEMBER TO BECOME 
EXECUTIVE COMMITTEE MEMBER 

No trading member/clearing member shall be eligible to be nominated as a 
member of an Executive Committee: 

a) Unless he satisfies the requirement, if any, prescribed in that behalf by 
the Rules framed under the Forward Contracts (Regulation) Act, 1952 
and the rules thereunder; 

b) Unless he is a trading member/ clearing member of Exchange for such 
period as may be decided by the Board from time to time; 

c) If he is a partner with a trading member who is already a member of 
that Executive Committee; 

d) If he has at any time been declared as defaulter or failed to meet his 
liabilities in ordinary course or compounded'with his creditors; 

e) If his certificate of registration as a broker has been cancelled by the 
competent authority or he has been expelled by the Exchange; 


f) If his certificate of registration as a broker or his trading rights have 
been suspended by the Relevant Authority or the Exchange as the case 
may be or his membership rights have been suspended by the 
Exchange on account of any disciplinary action taken against him under 
the Rules, Regulations or Bye laws of the Exchange and two years have 
not elapsed from the date of expiry of such suspension of certificate of 
registration, trading rights or membership rights; 

A trading member nominated for two consecutive years as a member on 
an Executive Committee shall not be eligible to be nominated to the 
Executive Committee unless a period of two years has elapsed since his 
last nomination. 


OFFICE BEARERS OF EXECUTIVE COMMITTEE 
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(1) The Executive Committee shall from time to time have the following office¬ 
bearers namely, the Chairman and Vice Chairman. 

(2) The Managing Director of the Exchange shall be the Chairman of Executive 
Committeefs). 

(3) The Executive Committee members shall elect one among themselves as 
the Vice Chairman. 

(4) The Vice Chairman so elected shall hold office for a period of one year and 
shall be eligible for re-election. 

(5) In the event of any casual vacancy arising in the office of the Vice- 
Chairman due to death, resignation or any othar cause, the Executive 
Committee shall nominate a successor from among the members of the 
Executive Committee. 

(6) The persons nominated/elected as above In any casual vacancy shall hold 
office for the same period for which the office-bearer in whose place he 
was appointed would have held office if it had not been vacated as 
aforesaid. 


4.7. MEETINGS OP THE EXECUTIVE COMMITTEE 

(1) The Executive Committee may meet at such times and at such periodicity 
as may be required due to business exigency and may adjourn and 
otherwise regulate Its meetings and proceedings as it thinks fit. 

(2) The quorum for a meeting of the Executive Committee, shall be one-third 
of the total strength of the Executive Committee, any fraction being 
rounded off as one, or five members whichever is lower; provided that 
where at any time the number of interested members exceeds two-thirds 
of the total strength, then the number of remaining members, i.e., the 
number of members present and not interested shall be'the quorum for 
the meeting. 

(3) The Chairman of the Executive Committee may at any time convene a 
.meeting of the Executive Committee. 

(4) Questions arising at any meeting of the Executive Committee shall be 
decided by a majority of the votes cast excepting in cases where a larger 
majority Is required by any provision of the Rules, Bye Laws and 
Regulations of the Exchange. In the case of equality of votes on matters, 
which can be decided by a majority of votes, the Chairman presiding over 
the meating shall have a second or casting vote. 

(5) At all meetings of the Executive Committee the Chairman shall ordinarily 
preside and in hla abaence the Vice-Chairman shall preside. If the Vice- 
Chairman also be not present at the meeting, the members of the 
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Executive Committee present shall choose one from among themselves to 
be Chairman of such meeting. 


(6) Subject to the conditions stated elsewhere every member of the Executive 
Committee shall have only one vote whether on a show of hands or on a 
poll except that in the case of a poll resulting in equal votes, the Chairman 
who presides over the meeting shall have a casting vote. 


(7) No vote by proxy shall be allowed either on a show of hands or on a poll in 
respect of any matter. 

(8) No member, who has been suspended, expeiied or declared defaulter shall 
be entitled to be present at a meeting or to take part Ih any proceedings or 
to vote thereat* 


4.8. CHAIRMAN 

(1) The Chairman may assume and exercise aii such powers and perform ail 
such duties as may be delegated to him by the Executive Committee from 
time to time as provided In tha Rules, Bye Laws and Regulations of the 
Exchange. 

(2) The Chairman, shall be entitled to exercise any or all of the powers 
exercisable by the Executive Committee whenever he be of tha opinion 
that Immediate action Is necassary, subject to such action being placed 
before by tha Executlva Committee within twenty-four hours. 


(3) A meeting of the Executive Committee for the time being, at which a 
quorum is present shall be competent to exercise all or any of tha 
authorities, powers and discretion for the time being vested In or 
exercisable by the Executive Committee generally. 
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6 TRADING MEMBERSHIP / CLEARING MEMBERSHIP 

(1) The Exchange shall havs following catagorlas of Mambars: 

I. Trading Mambars: Trading Members shall ba the Members admitted as 
such by the Exchange who shall ba entitled to trade on Exchange on 
behalf of their constituents or on their own account and shall also be 
bound to clear and settle all such trada done by them unless 
responsibility to clear and settle Is expressly accepted by a Professional 
Clearing Members In ths manner prescribed by the Relevant Authority. 

II. Professional Clearing Members: Professional Clearing Members shsll be 
the Members admitted as such by the Exchange who shall be entitled to 
clear and eettie the trades done by their Constituents though Trading 
Members In the manner as prescribed by the Relevant Authority from 
time to time. 

The term ‘Clearing Member' as used In Rules, Bye Laws and Regulations shall 

Include Professional Clearing Members and Trading Membars (while performing 

function of clearing) unless the context to tha contrary. 

(2) The rights and privileges of a trading member / clearing mambar shall be 
sutytet to the Bye Laws, Rules and Regulations of the Exchange. 

(3) Ail trading members / clearing members of the Exchange shall have to regls^ 
ter themselves prior to commencing operations on the Exchange, with tha 
competent authority. 

(4) The relevant authority may define and admit more than one category of 
Trading / Clearing Member and may specify different norms Including 
eligibility, admission and cessation of membership for each type of Trading / 
Clearing Members. 

(5) The 4 relevant authority may specify pre-requisites, conditions, formats and 
procedures for application for admission, termination, re-ad mission, etc. of 
Trading / Clearing Members and eligibility criteria for trading / clearing In all or 
any of the trading / clearing segments of the Exchange. The relevant authority 
may, at Its absolute discretion, refuse permission to any applicant to be 
admitted aa Trading / Clearing Member. 

(6) Such fees, security deposit, contribution and other money as are specified by 
the relevant authority would ba payable on or before admlaalon as Trading / 
Clearing Member and for continued appointment thereof. 


S.1. ELIGIBILITY FOR TRADING MEMB6R8 / CLEARING MEMBERS 

(1) The following persons shall be eligible to become trading membsrs / clearing 
members of the Exchange: 

e) Individuals 
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b) Sole proprietorship 

c) Partnership firms 

d) Cooperative Societies registered with the registrer of cooperative societies 
of respective states/union territories. 

e) Bodies corporete 

f) Companies es defined In the Companies Act 1956 end 

g) Such other persons or entities as may be permitted under the Forward 
Contracts (Regulation} Act 1952, 

(2) No person ahail be admitted es a tredlng member / clearing member of the 

Exchange if such proposed member: 

a) is an individual who hes not completed 21 years of ege; 

b) Is a body corporete who hes committed eny ect which renders the entity 
liable to be wound up under the provisions of the Isw; 

c) Is a body corporate who hes hed e provisional liquidator or receiver or 
offtcia! liquidator appointed to the person; 

d) Has been adjudged bankrupt or e receiving order in bankruptcy hea been 
made against the person or the person has been proved to be insolvent 
even though he has obtained his final discharge; 

e) Has been convicted of sn offence involving a freud or dishonesty; 

f) Hea compounded with his creditors for less then full discharge of debts; 

g) Has been at eny time expelled or declared e defaulter by eny other 
Commodity / Stock Exchange / Clearing Corporation; 

h) Haa been previously refused admission to membership unless the period 
of one yeer hes elapsed since the date of rejection; 

i) Incurs such disqualification under the provisions of the Forward Contrscts 
(Reguietion) Act, 1952 or Rules made thereunder as disentitles such person 
from eeeking membership of a commodity exchenge. 

J) Exchenga determines thet it is not In public Interest to admit him as 
Member of Exchange. 

(3) No' person shall be eligible to be admitted to the trading membership / 

clearing membership of the Exchenge unless the person satisfies: 
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a) The requirements as may be prescribed in that behalf under the Forward 
Contracts (Regulation) Act, 1952, and the Rules framed thereunder, 

b) The requirements of passing the certification programme as may be 
prescribed by the Exchange as eligibility criteria, and 

c) Such additional eligibility criteria as the Board or relevant authority may 
prescribe for the different classes of trading / clearing members. 


5.2. ADMISSION 

(1) Any person desirous of becoming a trading member / professional clearing 
member shall apply to the Exchange for admission to the trading membership 
/ professional clearing membership during the period as permitted by the 
Exchange and specify the relevant trading segment / clearing segment of the 
Exchange he is desirous of trading / clearing in. Every applicant shall be dealt 
with by the relevant authority who shall be entitled to admit or reject such 
applications at Its discretion. 

(2) The application shall be made in such formats as may be specified by the 
Relevant Authority from time to time for application for admission of trading 
members / clearing members. 

(3) The application shall have to be submitted along with such fees, security 
deposit and other monies in such form and in such manner as may be 
specified by the relevant authority from time to time. For the time being the 
fee, security deposit and the net worth requirements for Trading Member and 
Professional Clearing Member shall be as under: 

Trading Member (cum Clearing Member): 

a. Interest Free Cash Security Deposit: Rs, 15 lacs 

b. Collateral Security Deposit in the format as may be prescribed by relevant 
authority: Rs,15 lacs. 

c. Annual subscription Charges: Rs.0.50 lacs 

d. Advance Minimum Transaction Charges: Rs. 0.50 

e. Net worth requirement in the form and manner as may be stipulated by 
relevant authority: Rs. 50 lacs 

Professional Clearing Member: 

a. Interest Free Cash Security Deposit: Rs. 25 lacs 

b. Collateral Security Deposit in the format as may be prescribed by relevant 
authority: Rs.25 lacs. 

c. Annual subscription Charges: Rs.1.00 lacs 

d. Advance Minimum Transaction Charges: Rs. 1.00 

e. Net worth requirement in the form and manner as may be stipulated by 
relevant authority: Rs. 5000 lacs 
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Relevant Authority may modify, waive, Increase all or any of the above 

requirements or the manner of calculation of any or all the requirements from 

time to time in respact of Trading Member and/or Professional Clearing Member. 

(4) The applicant shall have to furnish such documents and declarations as may 
be specified from time to time by tha relevant authority. 

(5) The relevant authority shall have the right to call upon tha applicant to pay 
such fees or deposit such additional security In cash or kind, to furnish any 
additional guarantee or to require the deposit of any building fund, computeri¬ 
sation fund, training fund or fee as tha relevant authority may prescribe from 
time to time. 

(6) The relevant authority may admit the applicant to the trading membership / 
professional clearing membership of the Exchange provided that the person 
satisfies the eligibility conditions and other procedures and requirements of 
admission. The relevant authority may at Its absolute discretion reject any 
application for admission without communicating the reason thereof. 

(7) if for any resson the application is rejected, the application fee or admission 
fee, as the case may be, or part thereof as may be decided by the relevant 
authority may at its discretion be refunded to the applicant, without any 
interest. 

(8) Relevant Authority may, at its discretion, accept appHcatlon/s for further 
admissions to trading membership and/or professional clearing membership 
of Exchange as and when deemed appropriate by it and may stipulate any 
premium amount as pracondition/s for granting such membership. 

(9) The relevant authority may at any time from the date of admission to the 
trading membership / professional clearing membership of the Exchange 
cancel the admission and expel a trading member / professional clearing 
member if he has in or at the time of his application for admission to 
membership of during tha course of the inquiry made by the relevant 
authority preceding his admission: 

a) Made any willful misrepresentation; or 

b) Suppressed any material information required of him as to his character 
and antecedents; or 

c) Has directly or indirectly given false particulars or information or made e 
false declaration. 

(10) When a person is admitted to the trading membership / professional clearing 
membership of the Exchange, intimation of the person's admission shall be 
sent to the person and to the competent authority, if the person admitted to 
the membership of the Exchange and after intimation of his admission is duly 
sent, does not become a member by complying with acts and procedures for 
exercising the privileges of membership as may be prescribed by the relavent 
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authority within a specified time period from the data of despatch of the 
Intimation of admission, the admission fee paid by him shall be forfaited by 
the Exchange. 


(11) Every trading member / professional clearing member of the Exchange shall 
upon being admitted as a trading member / professional clearing member of 
the Exchange be Issued a certificate or entitlement slip / membership as 
proof of having been admitted to the benefits and privileges of the trading 
membership / clearing membership of the Exchange. Such a certificate or 
entitlement slip / membership shall not be transferable or transmittable except 
as herein mentioned. 

(12) $ubject to such terms and conditions as the relevant authority may prescribe 
from time to time and to the prior written approval of the relevant authority, 
transfer of the certificate / entitlement slip, membership may be effected as 
follows*. 

a) By making nomination under these Rules; 

b) By an amalgamation or merger of a trading member / clearing member 
company; 

c) By takeover of a trading member ! clearing member company; 

d) By transfer of the trading membership / clearing membership of a trading 
member / clearing member firm to a new firm, in which, ail the existing 
partners are not partners; and 

By two or more trading members / trading member firms or professional 

clearing member / clearing member firms coming together to form a new 
partnership firm/company. 

(13) An individual/sole proprietorship Trading Member / professional clearing 
member or his successor(s) may make a nomination to the certificate / 
entitlement slip of trading membership l professional clearing membership. 
The nomination^) made by a trading member / clearing member or 
successoris) of a trading member t clearing member shail be subject to the 
following conditions, namely: 

s) The nominee(s) shall, at the time when the nomination becomes effective, 
be person(8) who shall be Qualified to be admitted as trading members) of 
the Exchange; 

b) The nomlneeia) shall give to the relevant authority his/their unconditional 
and irrevocable acceptance of his/their nomination; 

c) A trading member / clearing member shad nominate one or more of his 
successoris) as per the applicable succession lews, if the trading member / 
clearing member has no successor(s) willing to carry on the trading 
membership / clearing membership, then, the trading member / clearing 
member may nominate person(s) other than his successoris); 

d) If the trading member / clearing member has not nominated any person 
and is rendered incompetent to carry on his business on the Exchange on 
account of physical disability, then the trading member may, within a 
period of six months, make 8 nomination as per the provisions of sub¬ 
clause (c) above; 
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e) If the trading member / clearing member has not nominated any person, 
tbs successors) of the trading member / clearing member may nominate 
one or more persons from among themselves within six months from the 
date of the death of th^ trading member / clearing member; 

f) If the nomination cf ih - trading member / clearing member is such that it 
cannot be given effect to by the relevant authority, at the time when the 
nomination would have become effective, then the successor(s) of such a 
trading member / clearing member may nominate any other person(s) 
within six months from tho date on which the nomination would have 
become effective; 

g) It more than one persons) are nominated by the trading member / clearing 
member or the successor^), then such nominated person(s) shall be 
required to form a company/partnership firm to carry on the trading 
membership / clearing membership; 

h) A nomination made by a trading member / clearing member or 
successor(s) may be revoked with the prior written approval of the relevant 
authority and subject to such terms and conditions as the relevant 
authority may prescribe from time to time. No such revocation shall be 
permitted after the nomination becomes effective; and 

i) The nomination shall become effective in the case of a nomination made 
by s trading member / clearing member, from the date of his death or 
physical disability or from the date of approval by the relevant authority, 
whichever is later and in the case of a nomination made by successor(s), 
from the date on which such nomination is made or from the date of 
approval by the relevant authority, whichever Is later. 

(H4)Tha relevant authority may permit the transfer of the certificate / entitlement 

alip / membership subject to payment of such transfer fee as It may be fit in 

the foljowing circumstances; 

a) Death of a trading member / clearing member; 

b) If In the opinion of the relevant authority, the trading member / clearing 
member is rendered incompetent to carry on his business on the 
Exchange on account of physical disability; 

c) Upon amalgamation or merger of a trading member / clearing member 
company; 

d) Upon take over of a trading member / clearing member company; and 

e) Upon the death of or resignation or notice of dissolution by a partner of a 
trading member firm / clearing member firm, and re-alignment, if any, by 
the partners in such firm or by the partners in such firm and the 
nomlnee(s)/8ucces8or(s) of the outgoing partner or by the partners in such 
firm and person(s) other than the nomineetsj/successorts) of the outgoing 
partner in a new firm, within a period of six months from the date of such 
death or resignation or notice of dissolution. 


(15)For the purpose of the clauses (11) to (14), the term 'trading member / 
clearing member' shall to the extent applicable, include a partner of a trading 
member firm / clearing member firm or a shareholder of a trading member 
company / clearing member company. The term successor(s) shall to the 
extent applicable, include successor(s) of a partner of a trading member firm / 
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clearing member firm or eucceesor(s) of a shareholder of a trading member 
company / clearing member company. 

(16)Wlthout prejudice to any other provision of the Rules, the trading 
mamberehlp / clearing membership may be suspended, for such period as the 
relevant authority may deem fit, in the foliowing circumstances: 

a) Upon the Individual trading member / clearing member or a partner of a 
trading member firm / clearing member firm, In the opinion of the relevant 
authority, being rendered incompetent to carry on his business on eccount 
of physical disability; 

b) Upon the mental disability of the Individual trading member / clearing 
member or e partner of e trading member firm / clearing member firm 
provided the partner holds at leaet 61% of share In the profits and losses of 
and / or at least 61% of share in the capital of such firm or a shareholder of 
a trading member company / clearing member company provided the 
shareholder is a majority shareholder In such trading member company / 
clearing member company; 

c) Upon the death of an individual trading member / clearing member or a 
partner of a trading member firm / clearing member firm provided the 
partner holds at leaet 51% of share in the profits 6 loeses of end / or et 

, least 61% of share In the capital of such firm or a shareholder of a trading 
member company / clearing member company, provided the shareholder 
is e majority shareholder in such trading .member company / clearing 
member company end during the six month period within which 
succassor(s) of such individual trading member / cieerlng member or 
partner or shareholder, may nominate person(e) to take up the stake/ 
shares of such deceased individual trading member / clearing member or 
partner or shareholder i 

d) Upon the dissolution of a trading membar firm / clearing member firm end 
during the six month period as referred to in sub clause (a) of clause (13); 
and 

a) Upon any deadlock in the management of e trading member firm / clearing 
member firm or trading member company / clearing member company, 
which, in the opinion of the relevant authority will affect the ability of the 
such trading member firm or trading member company / clearing member 
company to carry on its business. The trading member / clearing member 
shall be entitled for an opportunity for representation before the relevant 
authority, before being suspended under this sub-clause, but the decision 
of the relevant authority shall be final. 

Explanation! 

For the purposes of this eub-cleuee, the term “ Deadlock in the Management H 
means a situation wherein there is e loss of confidence or disagreement among 
the partners of a trading member firm / clearing member firm or among the 
directora/shareholdsrs of e trading member company / clearing member 
company, which, in the opinion of the relevant authority, will effect or is likely to 
affect the-conduct of business by the trading member firm / clearing member firm 
or trading member company / cieerlng member company, as the case msy be or 
an equality of vote at a meeting of the directors or shareholders of a trading 
member company / clearing member company. 
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(17) Wlthout prejudice to any other provision of the Rules, the trading 
membership / clearing membership may be terminated by the relevant 
authority If an acceptable nomination or realignment as the caaa may be, 
does not take place to the satisfaction of the relevant authority, within the said 
period of alx months. 

(18) The nomlnee(a), eucceseorja), partners of a trading member firm / clearing 
member firm or auch other parsons, as tha caaa may be shell be entitled for 
an opportunity for repraaentatlon before the relevant authority, before being 
terminated under ciauea (h) above, but tha daalalon of tha relevant authority 
shall be final. 


6.3, CONVERSION OF LEGAL STATUS OF THE TRADING MEMBER / 
CLEARING MEMBER 

(1) Subject to auch tarma and conditions as tha relevant authority may prescribe 
from time to time and to tha prior written approval of the relevant authority, 
conversion of tha legal status of a trading member / oleerlng member may be 
affected ea follows: 

a) By conversion of an Individual trading member / eieering member Into e 
partnership firm / company; 

b) By conversion of a Trading Member firm / oleerlng member firm Into a 
company. 

(?) Tha entitlement slip / membership does not confer any ownership right ss a 
member of tha Exchange and shall not be e trsnefereble Instrument without 
prior specific permission In writing from the Rslsvent Authority and subjsot to 
these Bye Lews and conditions as msy be stipulated by the Relevant Authority 
from time to time. 

(3) A trading member / clearing msmbsr shall not assign, mortgage, pledge, 
hypothecate or charge his right of membership or any rights or privileges 
cached thereto and no such attempted aaalgnment mortgage, pledge, 

hypothecation or charge shall be effective as against tha Exchange for any 
nor shall any right or Interest In any trading membership / clearing 
membership other than the personal right or intareat of tha trading member / 
t.'iB-aring therein bo recognised by tha Exchange. The relevant 

authority shall expel any tiading member / clearing member of the Exchange 
who acts or attempts to act In violation of the provisions of this Rule. 


CONDITIONS j 

1) Trading / Professional Clearing Members shall adhere to the Rules, Bye Laws 
and Regulations and shall comply with auah operational paramatara, rullnge, 
notleaa, guidelines and Instructions of the ralavant authority ea may ba 
applicable. 
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2) Trading/Professionel Clearing Members shall be bound by the provisions of 
Forward Contract (Regulation) Act and Rules framed thereunder as in force 
from lime to time and all other applicable laws in force from time to time. 

3) AN contracts issued for admitted deals shall be in accordance with and subject 
to Rules, Bye Laws and Regulations. 

4) Trading / Professional Clearing Members shaft furnish declarations, 
undertakings, confirmation and such other documents and papers relating to 
such matters and in such forms as may be specified by the relevant authority 
horn time to time. 

5) Trading / Professional Clearing Members shall furnish to the Exchange, within 
such time as may be specified, an annual. Auditors' Certificate certifying that 
speeded requirements as may be specified by the relevant authority from 

' time to time pertaining to their operations have been complied with. 

6) Trading / Professional Clearing Members shall furnish such Information and 
periodic returns pertaining to their operations as may be required by the 
relevant authority from time to time. 

7) Trading / Professional Clearing Members shall furnish to the Exchange such 
audited anchor unaudited financial or qualitative information and statements 
and in such manner as may be required by the relevant authority from time to 
time. 

8) Trading / Professional Clearing Members shall comply with such requirements 
as mey be specified by the reiavant authority from time to time with regard to 
advertisements, booklets and issue of circulars in connection with their 
activities as Trading / Clearing Members. 

9) Trading / Clearing Members shall extend full cooperation and furnish such 
information and explanation and hi such manner as may be required by the 
relevant authority or authorised person of the Exchange for inspection or audit 
or in regard to any dealings, settlement accounting and/or other related 
matters. 

10) Trading/Professional Clearing Members shall maintain the net worth 
requirement as may be stipulated by the reiavant authority from time to time. 

11) Trading/Profe8aionai Clearing Members shall pay such fees, security deposits 
and other charges as may be stipulated by the relevant authority from time to 
time. 


5.4. PARTNERSHIP 

(1) No trading member / creating member shall form a partnership or admit a new 
partner to an existing partnership or make any change* in the name of an 
existing partnership without intimation and prior approval of the relevant 
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authority in such form and manner and subject to such requirements as the 
relevant authority may specify from to time; these requirements may, inter 
alia, include deposits, declarations, guarantees and other conditions to be met 
by and which may be binding on partners of the firm who are not trading 
members / clearing members. 

(2) No trading member / clearing member shall, at the same time, be a partner in 
more than one partnership firm which is a trading member / clearing member 
of the Exchange. 

(3) No trading member / clearing member who is a partner in any partnership 
firm shall assign or in any way encumber his interest in such partnership firm. 

• **■.. • . ■’ T 

(4) The partnership firm shall register with the Income Tax authorities and with 

the Registrar of Firms and other such authorities as may be required and shall 
produce a proof of such registration to the Exchange. ' 

(5) The partners of the firm shall do business only on account of the firm and 
jointly in the name of the partnership firm. No single partner or group of 
partners are entitled to any rights and privileges of Trading t Clearing 
Membership independent from that of their partnership firm. 

(6) The members of the partnership firm must communicate to the Exchange in 
writing under the signatures of all the partners or surviving partners any 
change in such partnership either by dissolution or retirement or death of any 
partner or partners. 

(7) Any notice to the Exchange intimating dissolution of a partnership shall 
contain a statement as to who undertakes the responsibility of setting all 
outstanding contracts and liabilities of the dissolved partnership firm but that 
shall not be deemed to absolve the other partner or partners of his or their 
responsibility for such outstanding contracts $nd liabilities. 


5.5. TERMINATION OF MEMBERSHIP 

Any trading member / professional clearing member may cease to be a member, 
if one or more apply: 

(1) By surrender of membership; 

(2) By death; 

(3) By expulsion in accordance with the provisions contained in the Bye Laws, 
Rules and Regulations; 

(4) By being declared a defaulter in accordance with the Bye Laws, Rules and 
Regulations of the Exchange; 

(5) By dissolution in case of partnership firm; 
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(6) By winding up or dissolution of such company in oase of a limited company. 

The termination of Trading / Clearing Membership shall not in any way absolve 
the Trading / Clearing Member from any obligations and liabilities incurred by the 
trading / Clearing Member prior to such termination. 


5.6. SURRENDER OF MEMBERSHIP 

A trading member / clearing member who intends to surrender the trading 
membership / clearing membership of the Exchange shall intimate to the 
Exchange by a written notice to that effect which shall be displayed on the 
trading system or through such other mode. 

Any member of the Exchange objecting to any such surrender shall communicate 
the grounds of his objection to the relevant authority by letter within such period 
as may be specified by the relevant authority from time to time. 

The relevant authority may accept the surrender of a member either 
unconditionally or on such conditions as it may think fit or may refuse to accept 
such surrender and in particular may refuse to accept such surrender until it is 
satisfied that all outstanding transactions with such member have been settled. 


5.7. DEATH 

On the death of a trading member / clearing member, his legal representatives 
and authorised representatives, if any, shall communicate due intimation thereof 
to the relevant authority in writing immediately and all future activities of the 
Trading / Clearing Member shall cease immediately except so far as it pertains to 
past obligations prior to his death. 


5.6. FAILURE TO PAY CHARGES 

Save as otherwise provided in the Bye Laws, Rules and Regulations of the 
Exchange if a member fails to pay his annual subscription, fees, charges, 
deposits, fines, penalties, contribution to Settlement Fund(s), other charges, or 
other monies which may be due by him to the Exchange or to the Clearing House 
within such time as the relevant authority may prescribe from time to time after 
notice in writing has been served upon him by the Exchange, he may be 
suspended by the relevant authority until he makes payment and if within a 
further period of time as may be specified by the relevant authority from time to 
time, he fails to make such payment, he may be declared a defaulter or expelled 
by the releyant authority. 


5.9. CONTINUED ADMITTANCE 



472 


THE GAZETTE OF INDIA, SEPTEMBER 25,2004 (ASVINA 3,1926) 


[PABrP*| 


The relevant authority shall from time to time prescribe conditions and 
requirements for continued admittance to trading membership / clearing 
membership which may, inter alia, include maintenance of minimum networth 
and capital adequacy. The trading membership / clearing membership of any 
person who fails to meet these requirements shall be liable to be terminated. 


5.10. READMISSION OF DEFAULTERS 

A trading member’s / clearing member's right of membership shall lapse and vest 
with the Exchange immediately he is declared a defaulter. The member who is 
declared a defaulter shall forfeit all his rights and privileges as a member of the 
Exchange, including any right to use of or any claim upon or any interest in any 
property or funds of the Exchange, if any. 

The relevant authority may, at its absolute discretion, readmit a defaulter as a 
trading member. / clearing member subject to the provisions, terms and 
conditions as may be prescribed by the relevant authority from time to time. 

The relevant authority may readmit only such defaulter who in its opinion: 

(1) Has paid up all dues to the Exchange, other trading members / clearing 
members and copstituents; 

(2) Has no insolvency proceedings against him in a Court or has not been 
declared insolvent by any Court; 

(3) Has defaulted owing to the default of principals whom he might have 
reasonably expected to be good for their commitments; 

. .. . , il - 

(4) Has not been guilty of bad faith or breach of the Bye Laws, Rules and 
Regulations of the Exchange; 

(5) Has been irreproachable in his general conduct 
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6 DISCIPLINARY PROCEEDINGS, PENALTIES, SUSPENSION AND 

EXPULSION 


6.1. DISCIPLINARY JURSDICTION 


The relevant authority may expel or suspend and/or fine under censure and/or 
warn and/or withdraw any of the membership rights of a trading member / 
clearing member if it be guilty of contravention, non-compliance, disobedience, 
disregard or evasion of any of the Bye Laws, Rules and Regulations of the 
Exchange or of any resolutions, orders, notices, directions or decisions or rulings 
of the Exchange or the relevant authority or of any other Committee or officer of 
the Exchange authorised in that behalf or of any conduct, proceeding or method 
of business which the relevant authority in its absolute discretion deems 
dishonourable, disgraceful or unbecoming a trading member / clearing member 
or inconsistent with just and equitable principles of trade or detrimental to the 
interests, good name or welfare of the Exchange or prejudicial or subversive to 
its objects and purposes. 

6.2. PENALTY FOR MISCONDUCT, UNBUSINESSLIKE CONDUCT AND 
UNPROFESSIONAL CONDUCT 

In particular and without in any way limiting or prejudicing the generality of the 
provisions in Rule 6.1 above, a trading member / clearing member shall be liable 
to expulsion or suspension or withdrawal of all or any of its membership rights 
and/or to payment of a fine and/or to be censured, reprimanded or warned for 
any misconduct,. unbusinesslike conduct or unprofessional conduct in the sense 
of the prow l w o n kt that behalf contained herein, 

6.3. MISCONDUCT 

A trading member / clearing member shall be deemed guilty of misconduct for 
any ofthe foJfowtng or sender acts or omissions namely: 

(t) Fraud: If it is convicted of a criminal offence or commits fraud or a 
fraurhitont act which in the opinion of the relevant authority renders It unfit 
to bee trading member / clearing member; 

(2f Vfoterionr If it has violated provisions of any statute governing the 
activities, business and operations of the Exchange, trading members / 
clearing members and commod&ies business in general; 

|3) Improper Conduct: If in the opinion of the relevant authority it js guilty of 
dishonourable or disgraceful or disorderly or improper conduct on the 
Exchange or of willfully obstructing the business of the Exchange; 
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(4) Breach of Rules, Bye Laws and Regulations: If it shields or assists or omits 
to report any trading member / clearing member whom it has known to 
have committed a breach or evasion of any Rule, Bye-law and Regulation 
of the Exchange or of any Resolution, order, notice or direction thereunder 
of the relevant authority or of any Committee or officer or the Exchange 
authorised in that behalf; 

(5) Failure to comply with Resolutions: If it contravenes or refuses or fails to 
comply with or abide by any resolution, order, notice, direction, decision or 
ruling of the relevant authority or of any Committee or officer of the 
Exchange or other person authorised in that behalf under the Bye Laws, 
Rules and Regulations of the Exchange; 

(6) Failure to submit to or abide by Arbitration: If it neglects or fails or refuses 
to submit to arbitration or to abide by or carry out any award, decision or 
order of the relevant authority or the Arbitratipn Committee or the 
arbitrators made in connection with a reference under the Bye Laws, Rules 
and Regulations of the Exchange; 

(7) Failure to testify or give information: If it neglects or fails or refuses to 
submit to the relevant authority or to a Committee or an officer of the 
Exchange authorised in that behalf, such books, correspondence, 
documents and papers or any part thereof as may be required to be 
produced or to appeal and testify before or cause any of its partners, 
attorneys, agents, authorised representatives or employees to appear and 
testify before the relevant authority or such Committee or officer of the 
Exchange or other person authorised in that behalf; 

(8) Failure to submit Special Returns: If it neglects or fails or refuses to submit 
to the relevant authority within the time notified in that behalf special 
returns in such form as the relevant authority may from time to time 
prescribe together with such other information as the relevant authority 
may require whenever circumstances arise which in the opinion of the 
relevant authority make it desirable that such special returns or information 
should be furnished by any or all the trading members / clearing members; 

(9) Failure to submit Audited Accounts: If it neglects or fails or refuses to 
submit its audited accounts to the Exchange within such time as may be 
prescribed by the relevant authority from time to time. 

(10) Failure to compare or submit accounts with Defaulter: If it neglects or fails 
to compare its accounts with the Defaulters' Committee or to submit to it a 
statement of its accounts with a defaulter or a certificate that it has no such 
account or if it makes a false or misleading statement therein; 

(11) False or misleading Returns: If it neglects or fails or refuses to submit or 
makes any false or misleading statement in its clearing forms or returns 
required to be submitted to the Exchange under the Bye Laws, Rules and 
Regulations; 
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(12) Vexatious complaints: If it or its agent brings before the relevant authority 
or a Committee or an officer of the Exchange or other person authorised in 
that behalf a charge, complaint or suit which in the opinion of the relevant 
authority is frivolous, vexatious or malicious; 

(13) Failure to pay dues and fees: If it fails to pay its subscription, fees, 
arbitration charges or any other money which may be due by it or any fine 
or penalty imposed on it. 


6.4. UNBUSINESSLIKE CONDUCT 

A trading member / clearing member shall be deemed guilty of unbusinesslike 

conduct for any of the following or similar acts or omissions namely: 

(1) Fictitious Names: If it transacts its own business or the business of its 
constituent in fictitious names or if he carries on business in more than one 
trading segment / clearing segment of the Exchange under fictitious 
names; 

(2) Fictitious Dealings: If it makes a fictitious transaction or gives an order for 
the purchase or sale of goods/commodities the execution of which would 
involve no change of ownership or executes such an order with knowledge 
of its character; 

(3) Circulation of rumours: If it, in any manner, circulates or causes to be 
circulated, any rumours; 

(4) Prejudicial Business: If it makes or assists in making or with such 
knowledge is a party to or assists in carrying out any plan or scheme for 
the making of any purchases or sales or offers of purchase or sale of 
commodities for the purpose of upsetting the equilibrium of the market or 
bringing about a condition in whjch prices will not fairly reflect market 
values; 

(5) Market Manipulation and Rigging: If it, directly or indirectly, alone or with 
other persons, effects transactions in any commodity to create actual or 
apparent active trading in such commodity or raising or depressing the 
prices of such commodity for the purpose of inducing purchase or sale of 
such commodity/goods by others; 

(6) Unwarrantable Business: If it engages in reckless or unwarrantable or 
unbusinesslike dealings in the market or effects purchases or sales for its 
constituent's account or for any account in which it is directly or indirectly 
interested which purchases or sales are excessive in view of its 
constituent's or his own means and financial resources or in view of the 
market for such commodity/goods; 

(7) Compromise: If it connives at a private failure of a trading member / 
clearing member or accepts less than a full and bona fide money payment 
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in settlement of a debt due by a trading member arising out of a 
transaction in goods/commodities; 

(8) Dishonoured Cheque: If it issues to any other trading member / clearing 
member or to its constituents a cheque w.iich is dishonoured on 
presentation for whatever reasons; 

(9) Failure to carry out transactions with Constituents: If it fails in the opinion 
of the relevant authority to carry out its committed transactions with its 
constituents; 


6.5. UNPROFESSIONAL CONDUCT 

A trading member / clearing member shall be deemed guilty of unprofessional 

conduct for any of the following or similar acts or omissions namely: 

(1) Business In commodities in which dealings not permitted: If It enters into 
dealings in goods/commodities in which dealings are not permitted; 

(2) Business for Defaulting Constituent: If it deals or transacts business directly or 
indirectly or executes an order for a constituent who has within Its knowledge 
failed to carry out engagements relating to commodities and is in default to 
another trading member / clearing member unless such constituent shall have 
made a satisfactory arrangement with the trading member / clearing member 
who is its creditor; 

(3) Business for insolvent; If without first obtaining the consent of the relevant 
authprity it directly or indirectly Is interested in or Associated in business with 
or transacts any business with or for any individual who has been bankrupt or 
insolvent even though such Individual shall have obtained his final discharge 
from an Insolvency Court; 

(4) Business without permission when under suspension: If without the 
permission of the relevant authority It does business on Its own account or on 
account of a principal with or through s trading member / clearing member 
during the period It is required by the relevant authority to suspend business 
on the Exchanga; 

(5) Business for or with suspended, axpelled and defaulter trading members / 
clearing members: If without the special permission of the relevant authority it 
shares brokarage with or carries on business or makes any deal for or with 
any trading member / clearing member who has been suspended, expslled or 
declared a defaulter; 

(6) Business for Employees of other trading members / clearing members: If it 
transacts business directly or indirectly for or with or executes an order for a 
authorised representative or employee of another trading member / clearing 
member without the written consent of such employing trading member / 
clearing member; 
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(7) Business for Exchange Employees: If it makes a speculative transaction in 
which an employee of the Exchange is directly or indirectly interested; 

(8) Advertisement: If it advertises contrary to guidelines if any, issued by the 
Relevant Authority for advertisement by the Trading/Clearing Members. 

(9) Evasion of Margin Requirements: if it will fully evades or attempts to evade or 
assists In evading the margin requirements prescribed by relevant authority 
and/or In Bye Laws and Regulations; 

(10) Brokerage Charge: If it deviates from or evades or attempts to evade the Bye 
Laws and Regulations relating to charging and sharing of brokerage. 


6.0. TRADING MEMBER'S / CLEARING MEMBER'S RESPONSIBILITY FOR 
PARTNERS, AGENTS AND EMPLOYEES 

A trading member / clearing member shall be fully responsible for the acts and 
omissions of its authorised officials, attorneys, agents, authorised representatives 
and employees and if any such act or omission ba held by the relevant authority 
to be one which If committed or omitted by the trading member / clearing 
member would subfect It to any of the penalties as provided in the Bye Laws, 
Rulea end Regulations of tha Exchange then such trading member / clearing 
member shall be liable therefor to the same penalty to the same extent as if such 

act or omission had been done or omitted by itself. 

* • »' • 


6.7. SUSPENSION ON FAILURE TO PROVIDE MARGIN DEPOSIT AND/OR 
CAPITAL ADEQUACY REQUIREMENTS AND / OR DEPOSIT OR 
CONTRIBUTION TO SETTLEMENT FUND 

Tha relevant authority shall require a trading member / clearing member to 
suapend its business when It faHs to provide the margin deposits, deposits and 
contribution to Settlement Fund and/or meet capital adequacy norms as provided 
In these Bya Laws, Rules and Regulations and the suspension of business shall 
continue until It furnishes the necessary margin deposits, deposits and 
contribution to Settlement Fund or meet capital adequacy requirements. The 
relevant authority may expel a trading member / clearing member acting in 
contravention of this provision. 


6.6. SUSPENSION OF BUSINESS 

The relevant authority may require a trading member / clearing member to 
suspend its business in pirt or In whole: 

(1) Prejudicial Business: Whan In the opinion of the relevant authority, the 
trading member /clearing member conducts business in s manner 
„ prejudicial to th* Exchange by making purchases or sales of 
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goods/commodities or offer# to purchase or sell goods/comnnodities for 
the purpose of upsetting equilibrium of the market or bringing about a 
condition of demoralisation in which prices wilt not fairly reflect market 
values, or 

(2) Unwarrantabie Business: When in the opinion of the relevant authority it 
engages in unwarrantable business or effects purchases or sales for its 
constituents account or for any account in which it is directly or indirectly 
interested which purchases or sales are excessive in view of its 
constituents or its own means and financial resources or in view of the 
market for such commodity, or 

(3) Unsatisfactory Financial Condition: When in the opinion of the relevant 
authority it is in such financial condition that It cannot be permitted to do 
business with safety to its creditors or the Exchange. 


6.9. REMOVAL OF SUSPENSION 

The suspension of business under clause 5.8 above Shall continue until the 
trading member / clearing member has been eilowed by the relevant authority to 
resume business on its paying such deposit or on its doing such act or providing 
such thing as the relevant authority may require. 


6,10. PENALTY FOR CONTRAVENTION 

A trading member / clearing member who is required to suspend its business 
shall be expelled by the relevant authority If he acts In contravention of this 

provision. 


6.11. TRADING MEMBERS / CLEARING MEMBERS AND OTHERS TO TESTIFY 
AND GIVE INFORMATION 

A trading member / clearing member shall appaar and testify before and cause its 
partners, attorneys, agents, authorised representatives and employees to appear 
and testify before the relevant authority or before other Commlttee(s) or an 
officer of the Exchange authorised in that behalf and shall produce before the 
relevant authority or before other Commlttee(a) or an officer of the Exchange 
authorised in that behalf, such books, correspondanca, documents, papers and 
records or any part thereof which may be in Its possession end which may be 
deemed relevant or material to any matter under Inquiry or Investigation. 

6.12. PERMISSION NECESSARY FOR LEGAL REPRESENTATION 

No person shall have the right to be represented by professional counsel, 
attorney, advocate or other representative In any investigation or hearing before 
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the relevant authority or any other Committee unless the relevant authority or 
other Committee so permits. 


6.13. EXPLANATION BEFORE SUSPENSION OR EXPULSION 

A trading member / clearing member shall be entitled to be summoned'before 
the relevant authority and afforded an opportunity for explanation before being 
suspended or expelled but in all cases the findings of the relevant authority shall 
be final and conclusive. 


6.14. TEMPORARY SUSPENSION 

(1) Notwithstanding what is contained in clause 6.13 herein above if in the 
opinion of the Managing Director it is necessary to do so, he may, for 
reasons to be recorded in writing, temporarily suspend a trading member / 
clearing member, pending completion of the proceedings for suspension 
under this chapter by the relevant authority, and no notice of hearing shall 
be required for such temporary suspension and such temporary 
suspension shall have the same consequences of suspension under this 
chapter. 

(2) A notice to show cause shall be issued to the trading member / clearing 
member within five working days of such temporary suspension. 

(3) Any such temporary suspension may be revoked at the discretion of the 
Managing Director, for reasons to be recorded in writing, if the Managing 
Director is satisfied that the circumstances leading to the formations of 
opinion of the Managing Director to effect temporary suspension, have 
ceased to exist or are satisfactorily resolved. 

(4) A trading ’member / clearing member aggrieved by the temporary 
suspension may appeal to the relevant authority, provided that such 
appeal shall not automatically suspend the temporary suspension unless 
otherwise directed by the relevant authority. ^ 


6.15. IMPOSITION OF PENALTIES 

The penalty of suspension, withdrawal of all or any of the membership rights, 
fine, censure or warning may be inflicted singly or conjointly by the relevant 
authority. The penalty of expulsion may be inflicted by the relevant authority. 

6.16. PRE-DETERMINATIpN OF PENALTIES 

The relevant, authority shall have the power to pre-determine the penalties, the 
period of any suspension, the withdrawal of particular membership rights and the 
amount of any fine that would be imposed on contravention, non-compliance. 


r 
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disobedience, disregard or evasion of any Bye Law, Rules or Regulation of the 
Exchange or of any resolution, order, notice, direction, decision or ruling 
thereunder of the Exchange, the relevant authority or of any other Committee or 
officer of the Exchange authorised in that behalf. 


6.17. COMMUTATION 

Subject to the provision of the Forward Contract (Regulation) Act, T952 and the 
rules there under, the relevant authority in its discretion may in ahy case Suspend 
a trading member / clearing member in lieu of the penalty of expulsion or may 
withdraw all or any of the membership rights or impose a fine in Jiau of the 
penalty of suspension or expulsion and may direct that the guilty trading member 
/ clearing member be censured or warned or may reduce or remit any such 
penalty on such terms and conditions as it deems fair and equitable. 


6.18. RECONSIDERATION/REVIEW 

Subject to the provisions of the Forward Contract (Regulation) Act, 1952 and 
rules there under, the relevant authority may of its own motion or on appeal by 
the trading member / clearing member concerned reconsider and may rescind, 
revoke or modify its resolution withdrawing all or any of the membership rights 
or fining, censuring or warning any trading member / clearing member. In a like 
manner the relevant authority may rescind revoke or modify its resolution 
expelling or suspending any trading member / clearing member. 


6.19. FAILURE TO PAY FINES AND PENALTIES 

If a trading member / clearing member fails to pay any fine or penalty imposed on 
it within such period as prescribed from time to time by the relevant authority 
after notice in writing has been served on it by the Exchange it may be 
suspended by the relevant authority until It makes payment and if within a further 
period as prescribed from time to time rt fails to make such payment it may be 
expelled by the relevant authority. 


6.20. CONSEQUENCE OF SUSPENSION 

The suspension of a trading member / clearing member shall have the following 
consequences namely: 

(1) Suspension of Membership Rights: The suspended trading member / 
clearing member shall during the terms of its suspension be deprived of 
and excluded from all the rights and privileges of membership including 
the right to attend or vote at any meeting of the general body of trading 
members / clearing members of the relevant segment, but it may be 
proceeded against by the relevant authority fof any offence committed by 
it either before or after its suspension and the relevant authority shall not 
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be debarred from taking cognizance of and adjudicating on or dealing with 
any claim made against it by other trading members / clearing members; 

(2) Rights of creditors unimpaired: The suspension shall not affect the rights 
of the trading members / clearing members who are creditors of the 
suspended trading member / clearing member; 

(3) Fulfillment of Contracts: The suspended trading member / clearing 
member shall be bound to fulfil contracts outstanding at the time of its 
suspension; 

(4) Further business prohibited; The suspended trading member / clearing 
member shall not during the terms of its suspension make any trade or 
transact any business with or through a trading member / clearing member 
provided that it may with the permission of the relevant authority close 
with or through a trading member / clearing member the transactions 
outstanding at the time of its suspension; 

(6) Trading members / clearing members not to deal: No trading member / 
clearing member shall transact business for or with or share brokerage 
with a suspended trading member / clearing member during the terms of 
its suspension except with the previous permission of the relevant 
. authority. 

6.21. CONSEQUENCES OF EXPULSION 

The expulsion of a trading member / clearing member shall have the following 

consequences namely: 

(1) Trading membership / clearing membership rights forfeited: The expelled 
trading member / clearing member shall forfeit to the Exchange its right of 
trading membership / clearing membership and all rights and privileges as 
a trading member / clearing member of the Exchange including any right 
to the use of or any claim upon or any interest in any property or funds of 
the Exchange but any liability of any such trading member / clearing 
member to the Exchange or to any trading member / clearing member of 
the Exchange shall continue and remain unaffected by its expulsion; 

(2) Office vacated: The expulsion shall create a vacancy in any office or 
position held by the expelled trading member / clearing member; 

(3) Rights of Creditors unimpaired: The expulsion shall not affect the rights of 
the trading members / clearing members who are creditors of the expelled 
trading member / clearing member; 

(4) Fulfillment of Contracts and Obligations: The expelled trading member / 
clearing member shall be bound to fulfil transactions and obligations 
outstanding at the time of his expulsion and it may with the permission of 


/ 



THE GAZETTE OF INDIA, SEPTEMBER 25,2004 (ASVINA 3,1926) 


[Part IV 


the relevant authority close such outstanding transactions with or through 
a trading member / clearing member; 


(5) Trading / Clearing members not to deal: No trading member / clearing 
member shall transact business for or with or share brokerage with the 
expelled trading member / clearing member except with the previous 
permission of the relevant authority. 

(5A) Consequences of declaration of defaulter to follow: The provisions of 
Chapter XII of the Bye Laws pertaining to default, shall become applicable 
to the Trading / Clearing Member expelled from the Exchange as if such 
Trading / Clearing Member has been declared a defatrtter. 


6.22. EXPULSION RULES TO APPLY 

When a trading member / clearing member ceases to be such under the 
provisions of these Bye Laws otherwise than by death, default or resignation it 
shall be as if such trading member / clearing member has been expelled by the 
relevant authority and in that event all the provisions relating to expulsion 
contained in these Rules shall apply to such trading member/ clearing member in 
all respects. 


8 23 . SUSPENSION OF BUSINESS 

(1) The relevant authority shall require a trading member / clearing member to 
suspend its business when it fails to maintain or provide further security as 
prescribed in the Bye Laws and Regulations and the suspension shall 
continue until it pays the necessary amount by way of security. 

(2) Penalty for Contravention: A trading member / clearing member who is 
required to suspend its business under clause 6.23 (1) shall be expelled by 
the relevant authority if it acts in cbntravention of the provisions of the Bye 

Laws. 


6.24. NOTICE OF PENALTY AND SUSPENSION OF BUSINESS 

Notice shall be given to the trading member / clearing member concerned and to 
the trading members / clearing members in general by a notice on the trading 
system or such other method as the Exchange may decide of the expulsion or 
suspension or default of or of the suspension of business by a trading member / 
clearing member or of any other penalty imposed on it or on its partners, 
attorneys, agents, authorised representatives or other employees. The relevant 
authority may in its absolute discretion and in such manner as it thinks fit notify 
or cause to be notified to the trading members / clearing members of the 
Exchange or to the public that any person who is named in such notification has 
been expelled, suspended, penalised or declared a defaulter or has suspended its 
business or ceased to be a trading member / clearing member. No action or other 
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proceedings shall in any circumstances be maintainable by such person against 
the Exchange or the relevant authority or any officer or employee of the 
Exchange for the publication or circulation of such notification and the application 
for trading membership / clearing membership or the application for registration 
as the constituted attorney or authorised representative or by the person 
concerned shall operate as license and the Bye taws. Rules and Regulations shall 
operate as leave to print, publish or circulate auch advertisement or notification 
and be pleadable accordingly. 

Notwithstanding anything contained in these provisions, if in the opinion of the 
relevant authority it is necessary to do so, he may, for reasons to be recorded in 
writing, temporarily suspend forthwith the Trading / Clearing Member, pending 
completion of appropriate proceedings for suspension under this chapter by the 
relevant authority, and no notice of hearing shall be required for such temporary 
suspension and such temporary suspension shall have the same consequences 
of suspension under this chapter, provided that appropriate proceedings 
provided in this chapter shall be commenced by issue of a notice to show cause 
to the Trading / Clearing Member within 10 days of such temporary suspension. 
Any such temporary suspension may be revoked at the discretion of the relevant 
authority, for reasons to be recorded in writing, if the relevant authority is 
satisfied that the circumstances leading to the formation of opinion of the 
relevant authority to suspend, has ceased to exist or are satisfactorily resolved. 
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National Commodity & Derivatives Exchange Limited 

Bye Laws 

PART A 

1 DEFINITIONS 

(1) "Approved Laboratory" means a laboratory approved as such by the 
relevant authority for certifying the commodities as per specification 
prescribed in the Bye Laws, Rules and Regulations. 

(2) "Board" means Board of Directors of National Commodity & Derivatives 
Exchange Limited. 

(3) "Certified/Approved Warehouse" means a go-down or warehouse approved 
by the Exchange or any agency authorised by it and designated as such for 
making deliveries to and taking delivery of commodities. 

(4) "Clearing and Settlement" means clearing or settlement or clearing and 
settlement of deals in respect of contracts or commodities In such manner 
and subject to such conditions as may be specified by the Relevant 
Authority from time to time, unless the context indicates otherwise. 

(5) "Clearing Bank(s)" is such bank(s) as NCDEX may appoint to act as a funds 
settling agency, for the collection of margin money for all deals cleared 
through exchange and any other funds movement between clearing 
members and the Clearing House and between clearing members as may 
be directed by the Clearing House from time to time. 

(6) "Clearing House" means a division of the Exchange, or any agency 
identified by the relevant authority or any Independent entity such as 
Clearing Corporation set up and empowered suitably to act as a facilitator 
for processing of deliveries and payments between clearing members 
/trading members and participants for trades effected by them on the 
exchange 

(7) "Clearing Member" means a member of the Clearing House of tha 
Exchange engaged in providing Clearing facilities and Includes all 
categories of clearing members as may be admitted as such by the 
Clearing House. The terms Clearing Member shall Include Trading 
Member' when Trading Member is performing tha function of Clearing 
Member in accordance with the Rules, Bya laws and regulations of the 
Exchange. The term 'Clearing Member' includes Professional Clearing 
Members admitted by the Exchange under Rules and shall such rights as 
prescribed in the Rules of Exchange and by relevant authority from time to 
time. 
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(8) "Cllent/Conatltuent" means a person, on whose Instructions snd on whose 
account the Trading Member enters Into e deal on the Exchange or 
Clearing Member clears and settles deals. For this purpose the term 
"Client" shall Includa all registered constituents of Trading Members and 
Clearing Members of NCDEX. 

(9) "Closing Buy Transaction" means a buy transaction, which will have the 
effect of partly or fully offsetting a short position. 

(10) "Closing Sell Transaction" means a sell transaction, which will have tha 
effect of partly or fully offsetting long position. 

(11) "Collateral" means money, fixed deposit receipt bank guarantee, securities 
or any other transactions as specified by the exchange, offered as security 
deposit margin deposit or as such security for any other transaction as 
required by the exchange. 

(12) "Commodities" shall hsve the meaning assigned to "goods" In the Forward 
Contracts (Regulation) Act 1952. 

(13) "Contract" means a ready delivery contract forward contract futures 
contract or any derivstlves contract relating to buying end selling 
commodities admitted to dealing by the exchange. 

(14) "Daal" means, unless the context Indicates otherwise, a trade, contract 
trensactlon or a deal which is admitted for trading end cleared and settled, 
through the Clearing House of tha exchange or as prescribed by the 
exchange. 

(15) "Delivering Member" means a clearing member who has to or has 
delivered commodities or documents of title or other relevant documents 
for commoditise In fulfilment of contract to which these Bye Laws, Rules 
and Regulations apply unless the wontext Indicates otherwise, 

(18) "Delivery month" means the month In which a contract Is required to be 
finally settled as prescribed by the relevant authority from time to time, 

(17) "Delivery Period" means tha period during which the delivering member 
notifies his Intent to deliver and or deliver commodities for physical 
settlement as per the procedures prsserlbed by the exchange. 

(18) "Exchange" means the multi-commodity exchange operated by NCDEX. 
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(19) "Expiration Day" is the day on which the final settlement obligation is 
determined in the contract or deal. 

(20) "FMC" means the Forward Markets Commission of India constituted by the 

Central Government under section 3 of the Forward Contracts {Regulation) 
Act, 1952. y ' 

(21) "Futures Contract" means a legally binding agreement to buy or sell the 
underlying asset in the future. 

(22) "Godown/Wa rehouse" means any structure/facility meant for storing and 
preserving the commodities approved In this behalf by the relevant 
authority from time to time. 

(23) "Last Trading Day" means the day upto and on which a deal or contract is 
available for trading. 

(24) "Long Position" in a contract means outstanding purchaae obligations in 
respect of a permitted contract or commodity at any point of time. 

(25) "Market-Maker" means a trading member registered under the Bye Laws of 


(26) Open Position" means the sum of the long and short positions of the 
member and his constituent in any or all of the contracts or commodities 
outstanding with the Clearing House. 

(27) NCDEX' means the National Commodity & Derivatives Exchange Limited. 

(28) Official List" means the list Including the contracts or commodities admitted 
or permitted for trading on the exchange. 

(29) "Opening Buy Transaction" means a buy transaction which will have the 
effect of creating or increasing a long position 

(30) "Opening Sail Transaction" means a sell transaction, which will have the 
effect of cresting or Increasing a short position. 

(31) "Open Interest" means the total number of contracts or deals of an 
underlying commodity that have not been offset and closed by an opposite 
transaction nor fulfilled by delivery of the cash or underlying commodity. 

(32) "Regulations", unless ths context indicates otherwise, includes business 
rules, code of conduct and such other regulations prescribed by the relevsnt 
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authority from time to time for the operations of the Exchange and these 
shall be subject to the provisions of the Forward Contracts (Regulation) Act 
1952 and the directives of Forward Market Commission and such other 
directives and provisions of relevant authority as may be specified from time 
to time. 

(33) “Relevant Authority" means the Board or such other authority as specified by 
the Board from time to time as relevant for a specified purpose. 

(34) "Rules", unless the context indicates otherwise, means rules as intimated for 
regulating the activities and responsibilities of trading members and clearing 
members of NCDEX and as prescribed by the relevant authority from time 
to time for the constitutions, organisation and functioning of the Exchange 
and these rules shall be subject to the provisions of the Forward Contracts 
(Regulation) Act 1952, Rules and directives of FMC and relevant authority. 

(35) "Settlement Date" means the date on which the settlement of outstanding 
obligations in permitted contracts and deals are required to be settled as 
provided in the Bye laws. Rules and Regulations. 

(36) "Short Position" in a contract or deal means outstanding sell obligation in 
respect of permitted contracts or commodities at any point of time. 

(37) "Settlement Fund" means a fund established and maintained in accordance 
with the relevant provisions of the Bye Laws. 

(38) "Trading Cycle" means the period as notified by the exchange from time to 
time, during which the contracts and deals will be available for trading. 

(39) "Trading Member" means a broker and the member of the NCDEX registered 
in accordance with the Bye Laws of NCDEX but floes not denote the 
shareholder of the Exchange or the Clearing House of the Exchange or the 
Clearing Corporation. 

(40) "Trading Segments" or "Segments" mean the different segments or divisions 
of NCDEX as may be classified and specified by the Board or relevant 
authority from time to time. 

(41) "Trading system of the NCDEX" means a system which carries out trade 
matching and allied functions and makes available to trading members and 
the investing public, by whatever method, quotations in NCDEX contracts or 
commodities and disseminates information regarding trades effected, 
volumes or any other relevant matter, etc. and such other notifications as 
may be placed thereon by the relevant authority. 
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(42) "Receiving Member" means a clearing member who has to receive or has 
received documents of title or other relevant documents in fulfilment of 
contracts to which these Rules, Bye Laws and Regulations apply unless the 
context indicates otherwise. 

(43) "Warehouse Receipts" means a document issued by a certified warehouse 
in the manner and form stipulated by the Exchange or relevant authority 
from time to time shall be deemed to be proof as to the availability of the 
deliverable commodities for apportionment as per the delivery orders 
released by the Clearing House of the Exchange and shall include 
warehouse receipts in electronic form as may be prescribed by Relevant 
Authority. 

2 TRADING SEGMENTS 


(1) There may be more than one trading segment as may be specified by the 
relevant authority from time to time. 

(2) The relevant authority will specify contracts and/or commodities, which will 
be eligible for admission to the different trading segment from time to time. 
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3 REGULATIONS 

(1) The Board or relevant authority may prescribe Regulations from time to time 
for the functioning 8nd operations of the Exchange and the Clearing House 
and to regulate the functioning and operations of the trading and/or clearing 
members of the Exchange. 

(2) Without prejudice to the generality of Bye law (1) above, the Board or 
relevant authority may prescribe regulations from time to time, inter alia, 
with respect to: 

a) Norms, procedures, terms and conditions to be complied with for inclusion 
of a contract or commodity in the Official List of Exchange; 

b) Norms and procedures for admission of trading and/or clearing members; 

c) Norms and procedures for approval of market-makers; 

d) Forms and conditions of contracts to be entered into, and the time, mode 
and manner for performance of contracts between trading members inter se 
or between trading members and their constituents 8nd between clearing 
members inter se or between clearing members and their constituents or 
between clearing members and trading members and fee chargeable by 
clearing members; 

e) Norms, procedures, terms and conditions to be complied with for admission 
of deals for clearing and settlement by the Clearing House of the Exchange; 

f) Norms, procedures, terms and conditions for clearing and settlement of 
deals for different clearing segments and different contracts / commodities; 

g) Norms, procedures, terms and conditions for guaranteed settlement by the 
Exchange; 

h) Determination from time to time, of fees, system usage charges, deposits, 
margins and other monies payable to the Exchange by trading members, 
clearing members, participants or any other intermediaries; 

ft Prescription, from time to time, of the scale of brokerage chargeable by 
trading members and fee chargeable by clearing members; 

It Prescription, from time to time, of capital adequacy and other norms which 
shall be required to be maintained by trading and/or clearing members; 
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k) Supervision of the market and promulgation of such Business Rules and 
Codes of Conduct as it may deem fit; 

l) Maintenance of records and books of accounts by trading members and/or 
clearing members and all the other intermediaries as it may deem fit and 
records as required by the Exchange; 

m) Inspection and audit of records and books of accounts; 

n) Prescription, from time to time, and administration of penalties, fines and 
other consequences, including suspension/expulsion for defaults or viola¬ 
tion of any requirements of the Bye Laws and Regulations and the Rules and 
Codes of Conduct and criteria for readmission, if any promulgated 
thereunder; 

o) Disciplinary action/procedures including withdrawal of trading facilities, 
suspension, declaration as defaulter, expulsion etc against any trading 
and/or clearing member and other intermediaries; 

p) Settlement of disputes, complaints, claims arising between trading 
members inter se, clearing members inter se, as well as between trading 
members and clearing members and persons who are not trading members 
or clearing members relating to any transaction in contracts or commodities 
made on the Exchange including settlement by arbitration; 

q) Norms and procedures for arbitration; 

r) Administration, maintenance and investment of the corpus of the Fund(s) 
set up by the Exchange including Settlement Fund(s); 

s) Norms and procedures for settlement and clearing of deals, including 
establishment and functioning of Clearing House or other arrangements for 
clearing and settlement including administration, maintenance and 
investment of the corpus of the Fund(s) set up by the Exchange including 
Settlement Guarantee Fund; 

t) Norms and procedures in respect of, incidental or consequential to closing 
out of contracts, deals or transactions; 

u) Norms and procedures for approval, certification and inspection of 
warehouses, allied facilities and laboratories; 

v) Norms and procedures pertaining to delivery mechanism to meet 
contractual obligations including gradation of commodities; 
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w) Dissemination of information, announcements to be placed on the trading 
system; 

x) Prescribe norms and procedure for ware houses, allied facilities and 
laboratories; 

y) Any other matter as may be decided by the Board. 
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4 DEALINGS IN CONTRACTS OR COMMODITIES 


4,1 DEALINGS ALLOWED 

Subject to the provisions of Forward Contracts ( Regulations ) Act In force end 
rules framed thereunder and requisite permissions required from Forward Market 
Commission or any other authority, dealings in contracts or commodities shell be 
permitted on the Exchange as provided for in these Bye Laws and Regulations end 
save as so provided, no other dealings are permitted 


4.2 ADMISSION OF CONTRACTS OR COMMODITIES TO DEALINGS 

Dealings are permitted on the Exchange In accordance with the provisions 
prescribed In these Bye Laws and Regulations in that behalf, in contracts or 
commodities which are, from time to time, permitted to trade on the trading 
segments by the relevant authority. 

The relevant authority may admit from time to time contracts or commodities, 
which fere permitted to trade on the Exchange. 


4.3 PROHIBITED DEALINGS 

The relevant authority may prohibit or withdraw dealings on the Exchange in any 
contract or commodity. 


4.4 SUSPENSION OF ADMISSION TO DEALINGS ON THE EXCHANGE 

The relevant authority may suspend at any time the admission to dealings on the 
Exchange granted^o any contract or commodity for such period as It may 
determine. At the expiration or prior to the expiration of the period of suspension 
the relevant authority may reinstate suoh contract or commodity subject to such 
conditions, as It deems fit. 


4,8 READMISSION TO DEALINGS ON THE EXCHANGE 

The relevant authority In Its discretion may, readmit to dealings on the Exchange 
the contracts or commodities whose admission to dealings hee been previously 
wlthdrswn, 






PAST IV] 


THE GAZETTE OP INDIA, SEPTEMBER 23.2004 (ASVINA 3,1926) 493 


5 TRADING MEMBERS 


5.1 APPOINTMENT AND FEES 

(1) The relevant authority may admit trading members In eccordance with the 
Bye Laws, Rules and Regulations It may frame from time to time in 
accordance with the Forward Contracts (Regulation) Act or any other 
relevant enactment. 

(2) The relevant authority may specify prerequisites, conditions, formats and 
procedures for application for admission, termination, re-admission etc, of 
trsding members to each trading segment, The relevant authority may, at ite 
absolute discretion, refuse permission to any applicant to be appointed as 
trsding member. 

(3) The trading member shall pay such fees, security deposits and other monies 
as may be specified by the Board or the relevant authority from time to time, 
and meet such prerequisite condition as may be specified from time to time, 
on admission as trading member and for continued admission. The fees, 
security deposits, other monies and sny additional deposits paid, whether in 
the form of cash. Bank Guarantee, Securities, fixed deposit receipt, 
warehouse receipt, or otherwise, with the Exchange, by a trading member 
from time to time, shail be subject to a first and paramount iien for any sum 
due to the Exchange and all other claims against the trading member for 
due fulfilment of engagements, obligations and liabilities of trading 
members arising out of or incidental to any dealings made subject to and in 
accordance with the Bye laws, Rules and Regulations of the Exchange, The 
Exchange shall be entitled to adjust or appropriate such fees, deposits and 
other monies for such dues and claims, to the exclusion of the other claims 
against the trading member, without eny reference to the trading member. 

(4) Trading member of any trading segment may trade on the Exchange in the 
contracts or commodities applicable to that segment or such contracts or 
commodities as may be specified by the exchange for such class of trading 
members. 

(5) Trsding members may trade In relevant contracts or commodities either on 
their own account as principals or on behalf of their clients unless otherwise 
specified by the relevant authority and subject to such conditions, which the 
relevant authority may prescribe from time to time, They may also act as 
market-makers in such commodities if they are so authorised and subject to 
such conditions ss may be prescribed by the relevant authority from time to 
time, 
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5.2 CONDITIONS 

(1) Trading members shall adhere to the Bye Laws, Rules and Regulations of the 
Exchange and shall comply with such operational parameters, rulings, 
notices, guidelines and instructions of the relevant authority as mey be 
applicable. 

(2) All contracts Issued for trades on the Exchange shall be In accordance with 
the Bye Laws, Rules and Regulations of the Exchange. 

(3) Trading members shall comply with such Exohange requirements as may be 
prescribed by the relevant authority from tlma to time with regard to 
advertisements end Issue of circulars in connection with their activities es 
trading members. 

(4) Trading members shell furnish declarations relating to. such matters end in 
such forms as mey be prescribed by the relevant authority from time to 
time. 

(5) Trading members shall furnish to the Exchange an Auditors' Certificate 
certifying that specified Exchange requirements as may prescribed from 
time to time by the relevant authority pertaining to their operations have 
been compiled with. 

(6) Trading members shall furnish such information and periodic returns 
pertaining to their operations as may be required by the relevant authority 
from time to time within such period of time that the Exchange mey 
stipulate. 

(7) Trading members shall furnish to tha extant such audited and/or unaudited 
financial or quantitative information and statements as may be required by 
the relevant authority from time to time. 

(8) Trading members shall extend full co-operation and furnish such 
information and explanation aa may 6a required for the purpose of any 
inspection or audit authorised by tha relevant authority or other authorised 
official of the Exchange into or in regard to any trades, dealings, their 
settlement, accounting and/or other related matters. 

(9) A trading member shall allow operation of Its trading terminal only at its 
registered office, branch offices or such other piece as may ba permitted by 
the Exchange from time to tlma. 
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, 6 DEALINGS BY TRADING MEMBERS 

6.1 JURISDICTION * . / . . 

(1) Any deal entered Into through autometed trading system of the Exchange 
for buying or selling or any acceptance of any such proposal for buying anid . 
selling shall be deemed to. have been entered .at the. computerised 
processing unit of the Exchange at Mumbai and the place of contracting as 
between the trading members shall be at Mumbai. The trading members of 
the Exchange shall expressly record on their contract note that they have 
excluded the jurisdiction of all other Courts save and except, Civil Courts in 
Mumbai in relation to any dispute arising out of or in connection with or in 
relation to the contract notes, and that only the Civil Courts, at Mumbai have 
exclusive jurisdiction fn'slaims arising out of such dispute. The provisions of 
this section shall not object the jurisdiction of any court deciding any dispute 
as between trading members and their constituents to which the Exchange 
is not a party. 

(2) The record of the Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units,; whether 
maintained in any register, magnetic storage units, electronic storage units, 
optical storage units or computer storage units or in any other manner shall 

* constitute, the agreed and authentic record in relation to any transaction 
, entered into through automated trading system, for the purposes .of any 
•dispute the record as maintained by the computer processing* units by the { • 
Exchange shall constitute valid evidence in any dispute or claim between * 
the constituents and the trading member of the Exchange or between the 
, . trading members of the Exchange inter-se. ^ * * 

6.2 INDEMNITY ■*' 

The Exchange shall not be liable for any unauthorised dealings on the Exchange by 
any persons acting in the name of trading member(s).. 

6.3 TRADING MEMBERS ONLY PARTIES TO TRADES 

The Exchange does not recognise as parties to any deal eny persons other than its 
own trading members. • • ' 

Every trading member Is directly and wholly liable, in accordance with the Bye 
Laws, Rules apd Regulations of the Exchange, to every other trading member with 
whofn such trading member effects any deal on the Exchange for due fulfilment of 
. the deal, Whether such deal be for account of the trading member effecting it or for 
account of a constituent. 
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6.4 ALL DEALINGS SUBJECT TO BYE LAWS, RULES AND REGULATIONS 

All dealings in contracts or commodities on the Exchange made in accordance 
with the Byelaws, Rules and Regulations of tha Exchange shall be deemed made 
subject to the Bye Laws, Rules and Regulations of the Exchange and this shall be a 
part of the terms and conditions of all such deals and the deals shall be subject to 
the exercise by the relevant authority of the powers with rdspact thereto vested In 
it by the Bye Laws, Rules and Regulations of the Exchange. 


6.5 INVIOLABILITY OF TRADE 

(1) All the dealings in contracts or commodities on the Exchange made subject 
to and in accordance with the Bye Laws, Rules and Regulations of the 
Exchange shall be in-violable and shall be cleared and settled in accordance 
with the Bye Laws, Rules and Regulations of the Exchange, However, the 
Exchange may by a notice annul the deal(s) on a n<application by a Trading 
Member in that behalf; if tha relevant authority is satisfied after hearing the 
other party/parties to the deal(s) that the deal(s) is/are fit for annulment on 
account of fraud or wilful misrepresentation or material mistake in the trade. 

(2) Notwithstanding anything contained in clause (1) above, the Exchange may, 

to protect the interest of constituents in contracts or commodities and for 
proper regulation of tha commodities market, suo moto annul deal(s) at any 
time if tha relevant authority is satisfied for reasons to be recorded in writing 
that such daal(s) is/are vitiated by fraud, material mistake, misrepresentation 
or market or price manipulation and the like. ^T ; 

(3) Any annulment made pursuant to clauses (1) and (2) above, shall be final 
and binding upon the parties to trade(s). In such an event, the trading 
member shall be entitled to cancel tha relevant contracts with its 
constituents. 


6.6 DEALS BY REPRESENTATIVE TRADING MEMBERS 

(1) A trading member may authorise another trading member to act as a 
representative for a specified period with the prior permission of the 
relevant authority. 

(2) When a trading member employs another trading member as a 
representative to put through the transaction of a constituent such 
representative shall report tha transaction to the employing trading member 


Part IV] 


THE GAZETTE OF INDIA, SEPTEMBER 25, 2004 (ASVINA3,1926) 


497 


at the same price as dealt in the market and the employing trading member 
shall report the same price to the constituent in respect of such transaction. 


6.7 RESTRICTION ON THE TRADING MEMBERS 

(1) Unless the Exchange otherwise specifies, a Trading Member shall not 
become a constituent of another Trading Member. 

(2) Prohibition from Trading: A trading member should not trade in his own 
name or through another trading member In any contracts or commodities, 
if the Exchange or FMC prohibits him from entering into any such contracts. 


7 TRADING SYSTEM AND MARKET MAKERS 

Contracts or commodities, which will be eligible for market making, if at ail, will be 
specified by the relevant authority from time to time. 

The Exchange may prescribe from time to time the criteria for eligibility of market 
markers, procedure for registration, functions, rights, liabilities of market makers, 
suspension and prohibition of market makers and operational parameters for 
market makers. 
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8 TRANSACTIONS 

8.1 • BUSINESS HOURS 

(1) The business hours for dealing In contracts or commodities in different 
segments on the Exchange shall 69 during such time as may be decided by 
the relevant authority from time to time. The relevant authority may, from 
time to time, specify business hours for different types of deals.. 

(2) The relevant authority may declare a list of holidays in a calendar year. The 
relevant authority may from time to time alter or cancel any of the Exchange 
holidays fixed in accordance with these provisions. It may, for reasons to be 
recorded, close the fnarltet on days other than or. in addition to holidays. 

* 5 * * ' 

T ' » * « 8 

* * • . 

8.2 TRADING SYSTEM • 

(1) Deals may be effected through order driven, quote driven (market makers) 
or such other system as the Exchange may put in place for the trading 
segments from time to time. 

(2) Deals between trading members may be effected by electronic media or 

computer network or such other media as specified by the relevant authority 
from time to time. . • 

• * . ^ 

(3) Deals may be effected on ready delivery or on such basis as may bq 

specified by the relevant authority from time to time, subject to the Forward 
Contracts (Regulation) Act and Rules framed thereunder. ‘ * . • « ' 

* * * 

' 1 i 

8.3 TRANSACTION AT BEST QUOTATION 

In transaction with or on behalf of clients, trading members must indicate to the 

clients the current best quotation as reflected in the trading system. 


8.4 OPERATIONAL PARAMETERS FOR TRADING 

The relevant authority may determine and announce by Regulations or otherwise, , 
from time to time operational parameters regarding dealing of contracts or 
commodities on the Exchange which trading members shall adhere to. 

The operational parameters may, inter alia, include: • 
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a) Contract specifications such as date of commencement last date of contract 
delivery period, grades, delivery centres and ail other conditions; 

b) Trading limits allowed which may include trading limits with reference to net 
worth end capital adequacy norms; 

c) Trading volumes and limits at which it will be incumbent for trading members 
to Intimate the Exchange; 

d) Limit of spread between bid and offer rates for different contracts or 
commodities, if found necessary; 

e) Fixation of market lots, odd lots and/or minimum number and size of contracts 
or commodities to be offered to be bought or sold; 

f) Limit of variation within a day or between days in bid and offer prices; 

g) Other matters which may affect smooth operation of trading In contracts or 
commodities keeping In view larger Interest of the public; 

h) The types of trades permitted for a member and e contract or commodity; 

i) The functional details of the trading system including the system design, users. 
Infrastructure, system operation. 


8.8 SUSPENSION / CLOSE OUT OF POSITIONS ON FAILURE TO MEET 
TRADING LIMITS 

A trading member failing to restrict deelings on the Exchange to his trading limits 
as provided in these Bye Laws and Regulations may be required by the relevant 
authority to reduce dealings to within trading limits forthwith or tha relevant 
authority may close out the positions of such trading members. The relevant 
authority may also at its discretion suspend a trading member for violation of 
trading limits and tha suspension shall continue until the relevant authority 
withdraws such suspension. 


8.8 CONTRACT NOTES 

Contract Notes shall be issued within such period as may be specified by the 
relevant authority from time to tlma for deals effected with clients or on behalf of 
clients, and will contain such details as the relevant authority may specify from 
time to time. Tha contract notes shall specify that the deal is subject to and in 
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accordance with the Bye Laws, Rules and Regulations of the Exchange and subject 
to arbitration as provided therein and subject to th^ jurisdiction of the Civil Courts 
of Mumbai. The provisions of this section shall not object the jurisdiction of any 
court deciding any dispute as between trading members and their constituents to. 
which the Exchange is not a party. 

Details of all deals effected, as may be specified, shall be communicated to the 
Exchange on the day of the transaction. 

Unless otherwise provided in these Bye Laws, ail dealings carried out In respect of 
Exchange contracts or commodities shall be subject to and In accordance with the 
Bye Laws, Rules and Regulations of tha Exchange. 

8.7 BROKERAGE ON DEALINGS 

8.7.1 Broker ge 

Trading members are entitled to charge brokerage upon the execution of ali orders 
in respect of purchase or sale of contracts or commodities at rates not exceeding 
tne official scale prescribed by the relevant authority from time to time. 

8.7.2 Sharing of Brokerage 

(a) A trading member shall not share brokerage with a person who - 

(i) Is one for or with whom trading members are forbidden to do business under 
the Bye Laws, Rules and Regulations of the Exchange; 

(ii) Is a trading member or employee in the employment of another trading 
member; 

(b) Irrespective of any arrangement for the sharing of brokerage with any person, 
the trading member shall be directly and wholly liable to every other member with 
whom such trading member effects any deal on the Exchange. 
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9 RIGHTS AND LIABILITIES OF TRADING MEMBERS 
ANDCONSTITUENTS 


9.1 ALL CONTRACTS SUBJECT TO BYE LAWS, RULES AND REGULATIONS 

All contracts relating to dealings permitted on the Exchange made by a trading 
member in accordance with the Bye Laws, Rules and Regulations of the Exchange 
shall in ail cases be deemed made subject to the Bye Laws, Rules and Regulations 
of the Exchange. This shall be deemed to be a part of the terms and conditions of 
all such contracts and shall be subject to the exercise by the relevant authority of 
the powers with respect thereto vested In It by the Bye Laws, Rules and 
Regulations of the Exchange. 


9.2 TRADING MEMBERS NOT BOUND TO ACCEPT INSTRUCTIONS AND 
ORDERS 

A trading member may not accept instructions or orders of constituents for 
purchase or sale of contracts or commodities where circumstances appear to 
justify such action or on reasonable grounds. Where such refusal is made, the 
same may be communicated to the constituent. The trading member shall also 
furnish the constituent the reasons for such refusal on a request being made by 
him. 


9.3 MARGIN 

A trading member shall have the right to demand from its constituent the margin 
deposit he has to provide under these Bye Laws, Rules and Regulations in respect 
of the business done by It for such constituent, A trading member shall also have 
the right to demand an initial margin in cash/ bank guarantee / fixed deposit 
receipts/ warehpuse receipts or such other acceptable mode of collateral from its 
constituent befofc executing an order and/or to stipulate that the constituent shall 
make a margin deposit or furnish additional margin according to changes in market 
prices. The constituent shall when from time to time called upon to do so forthwith 
provide a margin deposit and/or furnish additional mirgin as required under these 
Bye Laws, Rules and Regulations in respect of the business done for him by and/or 
as agreed upon by him with the trading member concerned. 


9.4 CONSTITUENT IN DEFAULT 
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A trading member shell not transact business directly or Indirectly or execute en 
order for a constituent who to his knowledge Is In default to another trading 
member unless such constituent shell heve made a satisfactory arrangement with 
the trading member who is his creditor. 

On the application of a creditor trading member who refers or has referred to 
arbitration Its claim against the defaulting constituent as provided in these Bye 
Laws, Rules end Regulations, ths relevant authority shall Issue orders against any 
trading members restraining them from paying or delivering to the defaulting 
constituent any monies or collateral, up to an amount or value not exceeding the 
creditor member's cisim payable or deliverable by him to the defaulting constituent 
In respect of transactions entered into subject to and In accordance with the Bye 
Laws, Rules and Regulations of the Exchange, which monies and securities shell be 
deposited with ths Exchange. The monies, and colietersi deposited shall be 
disposed of In terms of the award In arbitretlon end pending a decree shall be 
deposited with tha concerned Court when filing the award unless the creditor 
member and the defaulting constituent mutually agree otherwise. 


9.5 CLOSING-OUT OF CONSTITUENTS ACCOUNT^ 

(1) The Exchange may close-out open positions of a constituent or transfer his 
open positions to another trading member under such circumstances and In 
respect of such trading segment of the Exchange as may be specified by the 
relevant authority from time, to time. 

(2) When closing-out tha account of a constituent a trading member may oiose- 
out In the open market and any expense Incurred or any loss arising there¬ 
from shall be borne by tha constituent or assume or take over such 
transactions to his own account as a principal at prices which are fair and 
justified by tha condition of the market, The contract note in respect of such 
closing-out shall disclose whether *he trsdlng member is acting as a 
principal or on account of another constituent. 

a 

9.8 CLOSING-OUT/ TRANSFER BY CONSTITUENT ON FAILURE TO PERFORM A 
CONTRACT 

If a trading member falls to complete the performance of a contract by delivery or 
payment in accordance with the provisions of these Bye Lews, Rules end 
Regulations the constituent shall, after giving notice in writing to tha trading 
member and Exchange, close-out such contract through any other trading 
member of the Exchange or make en application to the Exchange for transfer of 
contracts to another trading member as soon as possible and any loss or damages 
sustained as a result of such closing-out or transfer, as the case may be, shall be 
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Immediately payable by the defaulting trading member to the constituent. If 
closing-out or transfer be not effected as provided herein, the damages between 
the parties shall be determined on such basis as specified by the relevant authority 
from time to time and the constituent and the trading member shall forfeit all 
further right of recourse against each other. 


9.7 NO LIEN ON CONSTITUENT'S COMMODITIES 

If a trading member is declared a defaulter after delivering commodities on 
account of his constituent the constituent shall be entitled to claim and on offering 
proof considered satisfactory by the relevant authority, and in the absolute 
discretion of the. relevant authority, receive from the Exchange accordingly as the 
relevant authority directs either such goods / commodities or the value thereof 
subject to payment or deduction of the amount if any due by him to the defaulter. 


9.8 COMPLAINT BY CONSTITUENT 

When a complaint has been lodged by a constituent with the relevant authority that 
any trading member has failed to implement his dealings, the relevant authority 
shall investigate the complaint and if it is satisfied that the complaint is justified it 
may take such disciplinary action as it deems fit. 


9.9 RELATIONSHIP BETWEEN TRADING MEMBER AND CONSTITUENTS 

» 

Without prejudice to any other law for the time being in force and subject to these 
Bye Laws, the mutual rights and obligations inter se between the trading member 
and his/its constituent shall be such as may be prescribed by the relevant authority 
from time to time. 
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10 DEFAULT-TRADING MEMBER 

10.1 DECLARATION OF DEFAULT 

A trading member may be declared a defaulter by direction / circular / intimation of 

the clearing member / notification of the relevant authority of the trading segment 

if: 

(a) He is unable to fulfil his obligations; or 

(b) He admits or discloses his inability to fulfil or discharge his duties, 
obligations and liabilities; or 

(c) He fails or is unable to pay within the specified time the damages and the 
money difference due on a closing-out effected against him under these Bye 
Laws, Rules and Regulations; or 

(d) He fails to pay any sum due to the Exchange or to submit or deliver to the 
Exchange on the due date, delivery and receipt orders, statement of 
differences and commodities, balance sheet and such other clearing forms 
and other statements as the relevant authority may from time to time 
prescribe; or 

(e) He fails to pay or deliver to the Relevant Authority all monies, commodities 
and other assets due to a trading member who has been declared a 
defaulter within such time of the declaration of default of such trading 
member as the relevant authority may direct; or 

(f) He fails to abide by the arbitration proceedings as laid down under the Bye 
Laws, Rules and Regulations. 

(g) He has been declared a defaulter in any other stock / commodity exchange 

(h) He, being an individual and /or partnership firm, /it, being a company 
incorporated under the Companies Act, files a petition before a Court of Law 
for adjudication of himself as an insolvent or for its winding up, as the case 
may be. 


10.2 FAILURE TO FULFIL OBLIGATIONS 

The relevant authority may order a trading member to be declared a defaulter if he 
fails to meet an obligation to a trading member or constituent or clearing member 
arising out of Exchange transactions. 


10.3 INSOLVENT A DEFAULTER 

A trading member, being an individual and/or partnership firm, has been 
adjudicated as an insolvent or it, being a company incorporated under the 
Companies Act, has been ordered to be wound up by a Court of Law in the petition 
filed by any of his/its creditors, shall be declared although he/it may not have at the 
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same time defaulted on any of his / its obligations on the Exchange provided 
however the time for preferring an appeal against such order under the applicable 
Acts, if any, has expired. 


10.4 TRADING MEMBER'S DUTY TO INFORM 

A trading member shall be bound to notify the Exchange immediately if there be a 
failure by any trading member to discharge his liabilities in full. 


10.6 COMPROMISE FORBIDDEN 

A trading member guilty of accepting from any trading member anything less than 
a full and bona fide money payment in settlement of a debt arising out of a 
transaction in contracts or commodities may be suspended for such period as the 
relevant authority may determine. 

10.6 NOTICE OF DECLARATION OF DEFAULT 

On a trading member being declared a defaulter a notice to that effect shall be 
placed forthwith on the trading system of the relevant trading segment. 


10.7 DEFAULTER'S BOOK AND DOCUMENTS 

* 

When a trading member has been declared a defaulter, the Relevant Authority shall 
take charge of all his books of accounts, documents, papers and vouchers to 
ascertain the state of his affairs and the defaulter shall hand over such books, 
documents, papers and vouchers to the Relevant Authority as may be required by 
Relevant Authority to find out the obligations of the defaulting trading member 
towards Exchange, other trading members, constituents and clearing members. 


10.8 LIST OF DEBTORS AND CREDITORS 

The defaulter shall file with the Relevant Authority within such time of the 
declaration of his default as the relevant authority may direct a written statement 
containing a complete list of his debtors and creditors and the sum owing by and 
to each. 


10.0 DEFAULTER TO GIVE INFORMATION 
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The defaulter shall submit to the Relevant Authority such statement of accounts, 
information and particulars of his affairs as the Relevant Authority may from time 
to time require and if so desired shall appear before the Committee at its meetings 
held in connection with its default 



10.10 INQUIRY 

The Relevant Authority shall enter into a strict inquiry into the accounts and 
dealings of the defaulter in the market and shall report to the such authority as may 
be appointed by Board for this purpose, anything improper, unbusinesslike or 
unbecoming a trading member in connection therewith which may come to Its 
knowledge. 


10,11 VESTING OF ASSETS IN THE EXCHANGE 

The Relevant Authority shall call in and realise the security deposits in any form, 
collateral, margin money, other amounts lying to the credit of and commodities 
and securities deposited by the defaulter and recover all moneys, commodities, 
securities and other assets due, payable or deliverable to the defaulter by any other 
Trading Member in respect of any transaction or dealing madt subject to and in 
accordance with the Byedaws, Rules and Regulations of the Exchange and such 
jssets shall vest ipso facto, on declaration of any trading member as a defaulter, in 
trie Exchange for the benefit of and on account of ahy dues of the Exchange, other 
trading members, Constituents of the defaulter, approved banks and any other 
persons as may be approved by the Relevant Authority and other recognised 
Exchanges. 


10.12 PAYMENT TO RELEVANT AUTHORITY 

(1) All monies, commodities and other assets due, payable or deliverable to the 
defaulter must be paid or delivered to the Relevant Authority within such 
time of the declaration of default as the relevant authority may direct. A 
trading member violating this provision shall be declared a defaulter. 

(2) A trading member who shall have received a difference on account of shall 
have received any consideration in any transaction prior to the date fixed for 
settling such account or transaction shall, in the event of the trading 
member from who he received such difference or consideration being 
declared a defaulter, refund the same to the Relevant Authority for the 
benefit and on account of the creditor members. Any trading member who 
shall have paid or given such difference or consideration to any other 
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trading member prior to such settlement dey sfyall egaln pay or give the 
same to the Relevant Authority for the benefit and on account of the creditor 
member In the event of the default of such other member. 

(3) A trading member who receives from, another trading member during any 
clearing a claim note or credit note representing s sum other than e 
difference due to him or due to his constituent which amount Is to be 
received by him on behalf and for the account of that constituent shall 
refund such sum If such other trading member be declared a defaulter 
within such number of days as prescribed by the relevant authority after the 
settling day. Such refunds shall be made to the Relevant Authority for the 
benefit and on account of the creditor members end It shell be epplled In 
liquidation of the claims of such creditor members whose claims are 
admitted in accordance with these Bye Laws, Rules end Regulations. 


10,13 DISTRIBUTION 


The Relevant Authority shall at the risk and cost of the creditor members pey ail 
assets received In the course of realisation Into such bank and/or keap them with 
tha Exchange In such names as the relevant authority may from time to time direct 
and shall distribute the same as soon as possible pro rata but without Interest 
among creditor members whose claims are admitted In accordance with these Bye 
Laws, Rules and Regulations. 

10.14 CLOSING-OUT 

(1) Trading members having open transactions with the defaulter shall close out 
such transactions on the Exchange after declaration of default. Such closing 
out shall be In such manner as may be prescribed by the relevant authority 
from time to time. Subject to the regulations In this regard prescribed by the 
relevant authority, when In the opinion of the relevant authority, 
circumstances so warrant, such closing out shall be deemed to hove taken 
place in such manner as may be determined by the relevant authority or 
other authorised persons of the Exchange, 

(2) Differences arising from the ebove adjustments of closing out shell be 
claimed from the defaulter or peid to the Relevant Authority for the benefit 
of creditor trading members of the defaulter. 


10.16 CLAIMS AGAINST DEFAULTER 


Within auoh time of the declaration of default ae the relevant authority may direct 
every trading member carrying on business on the Exchange shell, es It rhay be 
required to do, either compere with the Relevant Authority hls accounts with the 
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defaulter duly adjusted and made up as provided in these Bye Laws, Rules and 
Regulations or furnish a statement of such accounts with the defaulter in such form 
or forms as the relevant authority may prescribe or render a certificate that he has 
no such account. 


10.16 DELAY IN COMPARISON OR SUBMISSION OF ACCOUNTS 

Any trading member failing to compare his accounts or send a statement or 
certificate relating to a defaulter within the time prescribed shall be called upon to 
compare his accounts or send such statement or certificate within such further 
time as may be specified. 


10.17 PENALTY FOR FAILURE TO COMPARE OR SUBMIT ACCOUNTS 

The relevant authority may fine, suspend or expel any trading member who fells to 
compare his accounts or submit a statement of its account witH the defaulter or a 
certificate that he has no such account within the prescribed time, 

10.18 MISLEADING STATEMENT 

The relevant authority may fine, suspend or expel a member if it is satisfied that 
any comparison statement or certificate relating to a defaulter sent by such trading 
member was false or misleading. 


10.19 ACCOUNTS OF RELEVANT AUTHORITY 

The Relevant Authority shall keep a separate account In respect of all monies, 
commodities end other assets payable to a defaulter which are received by him 
and shall defray therefrom ail costs, charges and expenses incurred In or about the 
collection of such assets or in or about any proceedings It takes In connection with 
the default. 


10.20 REPORT 

The Relevant Authority shell every six months present a report to such euthorlty ss 
may be appointed by the Board for this purpose, relating to the affairs of a 
defaulter and shall show the assets realised, the liabilities discharged and 
dividends given. 
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10.21 SCALE OF CHARGES 

The charges to be paid to the Exchange on the assets collected shall be such sum 
as the relevant authority may from time to time prescribe. 


10.22 APPLICATION OF ASSETS 

The Relevant Authority shall apply the net assets remaining in its hands after 
defraying all such costs, charges and expenses as are allowed under Bye laws, 
Rules and Regulations to be Incurred by the Exchange, in satisfying the claims in 
the order of priority provided hereunder: 

a) Dues to the Exchange: The payment of such subscriptions, debts, fines, 
fees, charges and other moneys due to the Exchange. 

b) Dues to other Trading Members / Clearing Members and to Constituents 
of the defaulter: The payments as may be admitted by the Relevant 
Authority, as being due to other Trading Members, Clearing Members 
and Constituents of the defaulter for debts, liabilities, obligations and 
claims arising out of any contracts made by the defaulter subject to and 
in accordance with the Rules, Bye-laws and Regulations of tha Exchange, 
provided that if the amount is insufficient then the amounts shall be 
distributed pro rata amongst other Trading Members, Clearing Members 
and ail the Constituents of the defaulter. The other Trading Members / 
Clearing Members shall In turn share the amounts so received with their 
Constituents on pro rata basis, 

o) Dues to the Approved Banks, Warehouses, Assayers and claims of any 
other persons as approved by tha Relevant Authority: After making 
payments under Clause (b) above, the amounts remaining, If any, shall 
be utilised to meet the claims of the approved banks and of any other 
person as may be admitted by tne Relevant Authority. Tha claims of the 
approved banks should have arlrin by virtue of the Exchange invoking 
any bank guarantee issued by the bank concerned to the Exchange on 
behalf of the defaulter to fulfill his obligation of submitting bank guarantee, 
guaranteeing discharge of obligations under the Byelaws, Rules and 
Regulations of the Exchange. The claims of other persons should have 
arisen out of or incidental to the transaction done on the Exchange or 
requirements laid down by ths Exchange, provided that If the amount 
available be insufflclsnt to psy ail such claims In full, they shall be paid pro 
rats, and 

d) Surplus: Surplus, If any, to the defaulter trading member. 


26—260 ( 31/2004 



510 


the GAZETTE OF INDIA, SEPTEMBER 25, 2004 (ASVINA 3,1926) 


10.23 CERTAIN CLAIMS NOT TO BE ENTERTAINED 

The Relevant Authority shall not entertain any claim against a defaulter: 

a) which arises out of a contract in contracts or commodities dealings in which are 
not permitted or which are not made subject to and in accordance with Bye 
Laws, Rules and Regulations of the Exchange or in which the claimant has 
either not paid himself or colluded with the defaulter in evasion of margin 
payable on transactions or contracts in any commodity; 

b) which arises out of a contract in respect of which comparison of accounts has 
not been made in the manner prescribed in these Bye Laws, Rules and 
Regulations or when there has been no comparison if a contract note in respect 
of s'fch contract has not been rendered as provided in these Bye Laws, Rules 
and Regulations; 

c) which arises from any arrangement for settlement of claims in lieu of bona fide 
money payment in full on the day when such claims become due; 

d) which is in respect of a loan with or without security; 

e) which is not filed with the Relevant Authority within such time of date of 
declaration of default as may be prescribed by the relevant authority. 


10.24 CLAIMS AGAINST DEFAULTING REPRESENTATIVE TRADING MEMBER 

The Relevant Authority shall entertain the claim of a trading member against a 
defaulter in respect of loss incurred by it by reason of the failure of the constituents 
introduced by such defaulter to fulfil their obligations arising out of dealings which 
are permitted on the Exchange and made subject to and in accordance with the 
Bye Laws, Rules and Regulations of the Exchange provided the defaulter was duly 
registered as a representative trading member working with such creditor member. 


10.25 ASSIGNMENT OF CLAIMS ON DEFAULTERS 1 ESTATE 

A trading member being a creditor of a defaulter shall not sell, assign or pledge its 
claim on the estate of such defaulter without the consent of the relevant authority. 
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10.26 PROCEEDINGS IN NAME OF OR AGAINST THE DEFAULTER 

The Relevant Authority shall be entitled to' but not bound to (a) initiate any 
proceedings in a court of law either in the name of the Exchange or in the name of 
the defaulter against any person for the purpose of recovering any amounts due to 
the defaulter (b) to initiate any proceedings in a court of law either in the name of 
the Exchange or in the name of the creditors (who have become creditors of the 
defaulter as a result of transactions executed subject to and in accordance with 
Bye laws. Rules and Regulations of the Exchange) of the defaulter against the 
defaulter for the purpose of recovering any amounts due from the defaulter. The 
defaulter as well as the creditors of the defaulter shall be deemed to have 
appointed the Exchange as their constituted attorney for the purpose of takinq 
such proceedings. 


10.27 PAYMENT OF RELEVANT AUTHORITY 

(1) If any trading member takes any proceedings in a court of law against a 
defaulter whether during the period of its default or subsequent to its re¬ 
admission to enforce any claim against the defaulter's estate arising out of 
any transaction or dealing in the market made subject to and in accordance 
with the Bye Laws, Rules and Regulations of the Exchange before it was 
declared a defaulter and obtains a decree and recovers any sum of money 
thereor it shall pay such amount or any portion thereof as may be fixed by 
the Relevant Authority to the Relevant Authority for the benefit and on 
account of the creditor members having claims against such defaulter. 

(2) The Releva it Authority for the purpose of this Chapter shall be a Committee 
as may be constituted by the Board of Directors from time to time. 
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11 ARBITRATION 


11.1 DEFINITIONS 

'Arbitrator' shall mean a sole arbitrator or a panel of arbitrators. 

'Act' shall mean the Arbitration and Conciliation Act, 1996 and includes any 
statutory modification, replacement or re-enactment thereof, for the time being in 

force. 


11.2 REFERENCE TO ARBITRATION 

(1) All claims, differences or disputes between the Trading Members 
inter se and between Trading Members and Constituents and 
Clearing Members inter se and Clearing Members and constituents 
and between Clearing Members and Trading Members arising out of 
or in relation to dealings, contracts and transactions executed or 
reported on the Exchange and made subject to and in accordance 
with the Bye-Laws, Rules and Regulations of the Exchange or with 
reference to anything incidental thereto or in pursuance thereof or 
relating to interpretation, fulfilment or the rights, obligations and 
liabilities of the parties thereto shall be submitted to arbitration in 
accordance with the provisions of these Bye laws. Rules and 
Regulations. 

Provided however that the Relevant Authority may satisfy itself that 
the above referred claims, differences or disputes arise out of or in 
relation to dealings, contracts and transactions executed/reported 
on the Exchange and are in accordance with and subject to the 
Byelaws, Rules and Regulations of the Exchange and are referable to 
Arbitration. 

(2) The provisions of clause (1) above shall become applicable to alt 
claims, differences, disputes between the parties mentioned therein 
for all dealings, contracts and transactions made subject to and in 
accordance with the Bye laws. Rules and Regulations of the 
ixchange provided such dealings, contracts and transactions had 
been entered into between the parties mentioned therein prior or to 
the date on which the Trading Member and/or Clearing Member was 
either declared a defaulter or expelled or has surrendered his 
trading membership. 


11.3 PROVISIONS OF THESE BYE LAWS, RULES AND REGULATIONS DEEMED 
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TO FORM PART OF ALL DEALINGS, CONTRACTS AND TRANSACTIONS 

In all dealings, contracts and transactions, which are made or deemed to be 
made subject to the Bye laws. Rules and Regulations of the Exchange, the 
provisions relating to arbitration as provided in these Bye laws. Rules and 
Regulations shall form and shall be deemed to form part of the dealings, 
contracts and transactions and the parties shall be deemed to have entered into 
an arbitration agreement in writing by which all claims, differences or disputes of 
the nature referred to in clause (1) above shall be submitted to arbitration as per 
the provisions of these Bye Laws, Rules and Regulations. 


11.4 LIMITATION PERIOD FOR REFERENCE OF CLAIMS, DIFFERENCES OR 
DISPUTES FOR ARBITRATION 

All claims, differences or disputes referred to in clause (1) above shall be 
submitted to arbitration within six months from the date on which the claim, 
difference or dispute arose or shall be deemed io have arisen. The time taken in 
conciliation proceedings, if any, initiated and conducted as per the provisions of 
the Act and the time taken by the Relevant Authority to administratively resolve 
the claim, differences or disputes shall be excluded for the purpose of 
determining the period of six months. 


11.5 POWER OF THE RELEVANT AUTHORITY TO PRESCRIBE REGULATIONS 

The Relevant Authority may, from time to time prescribe Regulations for the 
following*. 

(1) The procedure to be followed by the parties in arbitral proceedings. In 
particular, and without prejudice to the generality of the foregoing power, 
such procedure may, inter alia, provide for the following: 

a) the forms to be used; 

b) the fees to be paid; 

c) the mode, manner and time period for submission of all pleadings by 
both the parties; 

d) matters relating to requests from the parties for amending or 
supplementing the pleadings; and 

e) the consequences upon failure to submit such pleadings by the parties. 

(2) The procedure to be followed by the arbitrator in conducting the arbitral 
proceedings. In particular, and without prejudice to the generality of the 
foregoing power, such procedure may, inter alia, provide for: 

a) adjournment of hearings; and 
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b) terms and conditions subject tQ which the arbitrator may appoint 
experts to report on specific issues and the procedure to be followed in 
arbitral proceedings upon such an appointment. 


(3) Different set of arbitration procedures for different claims, differences or 
disputes after taking into consideration such circumstances and facts as 
the Relevant Authority may derm fit, which circumstances and facts may 
include the value of the subject matter and the persons who are involved 
as parties to such claims, differences or disputes. 

(4) Creation of seats of arbitration for different regions or prescribing 
geographical locations for conducting arbitration and prescribing the 
courts, which shall have jurisdiction for the purpose of the Act. 

(5) The claims, differences or disputes which may be referred to a sole 
arbitrator and the claims, differences or disputes which may be referred to 
a panel of arbitrators. 


(6) The procedure for selection of persons eligible to act as arbitrators. 

(7) The procedure for appointment of arbitrator. 

\3) The terms, conditions and qualifications subject to which any arbitrator 
may be appointed. 

Determination of the number of arbitrators in the case of a panel of 
arbitrators, subject to the condition that where any claim, difference or 
dispute is heard and determined by Panel of Arbitrators, the number of 
arbitrators of such a panel shall not be an even number. 

(10) The time period within which a substitute arbitrator has to be appointed in 
case the office of the arbitrator falls vacant for any reason whatsoever. 


(11) The matters to be disclosed by any person who is approached in 
connection with his possible appointment as an arbitrator. 

(12) The procedure to be adopted by the parties for challenging an arbitrator. 

(13) The claims, differences or disputes which, may be decided by the 
arbitrator without a hearing unless either party in writing requests the 
Relevant Authority for a hearing and the time period within which such a 
request shall be made. 
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(14) The claims, differences or disputes which, may be decided by the 
arbitrator only by hearing the parties unless both the parties jointly waive 
the right to such hearing and the time period within which such a waiver 
shall be made. 

(15) The place of arbitration for each reference and the places where the 
arbitrator can meet for consultation; for hearing witnesses, experts, or the 
parties, or for inspection of documents, goods or other property. 

(16) The making of the arbitral award including the manner in which a decision 
is to be taken in the case of panel of arbitrators and the form and contents 
of the arbitral award. 

(17) The term arbitral award shall also include an arbitral award on agreed 
terms. Prescriptions as to the contents of the arbitral award may include 
provisions for costs and where the arbitral award is for the payment of 
money, may include interest payable on principal sum due. 

(18) The amount of deposit or supplementary deposit, as the case may be, as 
an advance for the costs, which it expects, will be incurred in respect of the 
claim, difference or dispute. Provided where a counter-claim is submitted 
to the arbitrator, a separate amount of deposit for the counter-claim may 
also be prescribed. 

(19) The administrative assistance, which the Exchange may render in order to 
facilitate the conduct of arbitral proceedings. 

(20) All matters regarding the mode and the manner of service of notices and 
communications by the parties including communication addressed to 
arbitrator. 

(21) Any other matter which In the opinion of the Relevant Authority is required 
to be dealt yvith in the Regulations to facilitate arbitration. 

(22) The Relevant Authority from time to time may amend, modify, alter, repeal, 
or add to the provisions of the Regulations. 


11.6 DISCLOSURE BY PERSONS TO BE APPOINTED AS ARBITRATORS 

Every person who is approached in connection with his possible appointment as 
an shall disclose to the Relevant Authority in writing any circumstances likely to 
give rise to justifiable doubts as to his independence and impartiality. If the 
person discloses any circumstances, which in the opinion of the Relevant 
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Authority are likely to give, rise to justifiable doubts as to his independence end 
impartiality, then he shall not be appointed as an arbitrator. 


11.7 DISCLOSURE BY PERSONS APPOINTED AS ARBITRATORS 

An arbitrator, from the time of his appointment and throughout the erbitral 
proceedings, shall, without deley, disclose to the Relevant Authority in writing 
any circumstances referred to in clause {13.6) above which have come to his 
knowledge after his appointment as an arbitrator. 


11.8 TERMINATION OF MANDATE OF THE ARBITRATOR 

The mandate of the arbitrator shall terminate If: 

a) The arbitrator withdraws from office for any reason; or 

b) In the opinion of the relevant authority, the arbitrator becomes de jura or de 
facto unable to perform his functions or for other reasons fails to act without 
undue delay including failure to make the arbitral award within the time period 
prescribed by the relevant authority. Such a decision of tha relevant authority 
shall be final and binding on the parties; or 

c) The mandate of tha arbitrator Is terminated by the Relevant Authority upon 
receipt of written request for tha termination of tha mandate of tha arbitrator 
from both the parties to arbitration; or 

d) V e arbitrator discloses any circumstances referred to In clauses (13.6) snd 
(13.7) which in tha opinion of tha Relevant Authority are likely to give rise to 
justifiable doubts as to his independence and Impartiality. 

e) The arbitral proceedings are terminated as provided for herein. 


11.9 SUPPLYING OF VACANCY TO THE OFFICE OF THE ARBITRATOR 

At any time before the making of tha arbitral award should the office of the 
arbitrator fall vacant for any reason whatsoever Including any vsoancy due to the 
illness or death of the arbitrator or termination of the mandate of the arbitrator by 
the Relevant Authority or otherwise, tha vsoancy shall be supplied by the 
Relevant Authority by following the same procedure aa specified by It for 
appointment of tha arbitrator. 
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11.10 CONSIDERATION OF RECORDED PROCEEDINGS AND EVIDENCE 

Unless otherwise agreed by parties, any arbitrator who has been appointed by 
the Relevant Authority to supply a vacancy to the office of the arbitrator may 
repeat any hearings previously held. 


11.11 ORDER OR RULING OF PREVIOUS ARBITRATOR NOT INVAUD 

An order or ruling of the arbitrator made prior to the termination of his mandate 
shall not be invalid solely because his mandate has been terminated. Provided 
that when the termination has been effected pursuant to clause (13.8)(d), the 
order or ruling of the arbitrator made prior to termination of his mandate shall 
become invalid unless otherwise agreed upon by the parties. 


11.12 INTERIM ARBITRAL AWARD AND INTERIM MEASURES ORDERED BY 
THE ARBITRATOR 

The arbitrator may be empowered to make an interim arbitral award as well as to 
provide interim measures of protection. An arbitrator may require a party to 
provide appropriate commodity in connection with an interim measure. 


11.13 APPEARANCE IN ARBITRAL PROCEEDINGS BY COUNSEL, ATTORNEY OR 
ADVOCATE 

In arbitral proceedings where both the parties are either Trading Members or 
both Clearing members or one party is a Trading member and the other a 
Clearing member, the parties shall not be permitted to appear by counsel, 
attorney or advocate but where one of the parties'is a Constituent, then the 
Constituent shall be permitted to appear by counsel, attorney or advocate. If the 
Constituent chooses to appear by counsel, attorney or advocate, then the trading 
and/or clearing member shall be granted a similar privilege. 


11.14 ADJOURNMENT 

Adjournment, If any, 6hall bq granted by the arbitrator only in exceptional cases, 
for bonaflde reasons to be recorded in writing. 

11.16 TIME FOR COMPLETION OF ARBITRATION 
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The arbitrator shall make the arbitral award normally within 3 months from the 
date of entering upon the reference. 


11.16 REQUEST FOR EXTENSION 

The time taken to make the award may not be extended beyond 3 times, not 
exceeding 6 months, by the Managing Director or Relevant Authority on an 
application by either of the parties or the arbitrator, as the case may be. 


11.17 DATE OF ENTERING REFERENCE 

For the purposes of these byelaws, the arbitrator shall be deemed to have 
entered upon a reference on the date on which the arbitrator has held the first 
hearing. 


11.18 ARBITRATION PROCEEDINGS SUBJECT TO THE PROVISIONS OF THE 
ACT 

The arbitration proceedings as provided for by the provisions of these Bye Laws, 
Rules and Regulations shall be subject to the provisions of the Act to the extent 
not provided for in these Bye Laws, Rules and Regulations. 


11.19 CONSTRUCTION OF REFERENCES 

For the purposes of section 2(6) of the Act, In ail claims, differences or disputes 
which are required to be submitted to arbitration as per the provisions of these Bye 
Laws, Rules and the Regulations, wherever Pert.l of the Act leaves the parties free 
to determine p certain issue, the parties shall be deemed‘to have authorised the 
Relevant Authority to determine that issue. 


11.20 ADMINISTRATIVE ASSISTANCE 

For the purpose of section 6 of the Act, in all claims, differences or disputes 
which are required to be submitted to arbitration as per the provisions of these 
Bye Laws, Rules and * Regulations, the parties shall be deemed to have arranged 
for administrative assistance of the Relevant Authority In order to facilitate the 
conduct of the arbitral proceedings. 


11.21 JURISDICTION 
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AH parties to a reference to arbitration under thesje Bye Laws, Rules and 
Regulations and the persons, if any, claiming under them, shall be deemed to 
have submitted to the exclusive jurisdiction of the coiAts in Mumbai or any other 
court as may be prescribed by the Relevant Authority for the purpose of giving 
effect to the provisions of the Act. 


12 MISCELLANEOUS 

(1) The relevant authority shall be empowered to impose such restrictions on 
transactions in one or more contracts or commodities as the relevant 
authority in its judgement deems advisable in the interest of maintaining a 
fair and orderly market in the contracts or commodities or if it otherwise 
deems advisable in the interest of trade and public interest. . During the 
effectiveness of such restrictions, no trading member shall, for any account 
in which it has an interest or for the account of any client, engage in any 
transaction in contravention of such restrictions. 

(2) Save as otherwise specifically provided in the Bye Laws, Rules and 
Regulations specified by the relevant authority regarding clearing and 
settlement arrangement, in promoting, facilitating, assisting, regulating, 
managing and operating the Exchange and/or Clearing House, the exchange 
or the clearing house should not be deemed to have incurred any liability, 
and accordingly no claim or recourse in respect of or in relation to any 
dealing in contracts or commodities or any matter connected therewith shall 
lie against the Exchange or Clearing House or any authorised person(s) 
acting for the exchange or tha Clearing House 

(3) Any failure to observe or comply with any requirement of this Bye Law, or 
any Bye Laws, Rules or Regulations, where applicable, may be dealt with by 
the relevant authority as a violation of such Bye Laws, Rules or Regulations. 

\ 

(4) Trading members have an obligation as the trading members of the 
Exchange to inform the relevant authority of the Exchange about fraudulent 
and unfair trade practices and other such information/practices as may be 
construed as being detrimental to the efficient operations of the Exchange 
and as may be required under FCR Act and Rules and Regulations. 

(5) No claim, suit/prosecution or other legal proceedings shall lie against the 
Exchange and/or Clearing House any authorised person(s) acting for the 
Exchange and/or Clearing House, in respect of anything which is in good 
faith done or intended to be done in pursuance of any order or other binding 
directive issued to the Exchange and/or Clearing House under any law or 
delegated legislation for the time being in force. 
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PARTS 


1 CLEARING SEGMENTS 

(1) There may be more than one clearing segment as may be specified by the 
relevant authority from time to time. 

(2) The relevant authority will specify the Contracts or Commodities, which will 
be eligible for admission to the different clearing segment from time to time. 

2 CLEARING MEMBERS < 

(1) The relevant authority is empowered to admit clearing members in 
accordance with the Bye Laws, Rules and Regulations subject to the 
minimum financial requirements prescribed by the Exchange. Such 
Clearing Members shall pay such fees, security deposits and other monies 
as may be specified by the Board or the relevant authority from time to 
time, on admission as Clearing Member and for continued admission. The 
fees, security deposits, other monies and any additional deposits paid, 
whether in the form of cash, bank guarantee, securities or otherwise, with 
the Exchange, by a Clearing Member from time to time, shall be subject to 
a first and paramount lien for any sum due to the Exchange and all other 
claims against the Clearing Member for due fulfilment of engagements, 
obligations and liabilities of Clearing Members arising out of or incidental 
to any dealings made subject to and in accordance with the Bye laws. Rules 
and Regulations of the Exchange. The Exchange shall be entitled to adjust 
or appropriate such fees, deposits and other monies for such dues and 
claims, to the exclusion of the other claims against the Clearing member, 
without any reference to the Clearing member. 

(2) Clearing Member of the Exchange may clear and settle deals through the 
Clearing House in such manner and mode and subject to such terms and 
conditions and procedures as may be specified for the clearing member. 

(3) Trading Members may clear and settle deals either on their own account or 
on behalf of their clients and shall be referred to as Clearing Members 
while performing functions of clearing and settlement. Professional 
Clearing Members may clear and settle deals on behalf of their clients and 
trading members subject to such terms and conditions, which the relevant 
authority may prescribe from time to time. 
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3 CLEARING AND SETTLEMENT OF DEALS 


3.1 DEALS FOR CLEARING AND SETTLEMENT 

The Exchange shall clear and settle such deals as provided in the Bye Laws and 
Regulations and save as so provided, no other deals shall be cleared and settled. 

Without prejudice to the generality of the above, the relevant authority may in its 
discretion and subject to such conditions as it may deem fit admit any other deals. 

The clearing and settlement of deals shall be effected by the Clearing Member or 
any other persons acting through them by adopting and using such arrangements, 
systems, agencies or procedures as may be prescribed or specified by the relevant 
authority from time to time. Without prejudice to the generality of the foregoing, 
the relevant authority may prescribe or specify, for adoption and use by the 
clearing members, trading members, participants, and other specified constituents, 
such custodial or other similar services from time to time to facilitate smooth 
operation of the clearing and settlement arrangement or system. 

The function of the Clearing House may be performed by the Exchange, Clearing 
House or any agency identified by the relevant authority for this purpose; The 
Exchange may consider incorporating an independent entity to handle the clearing 
and settlement activities of the Exchange. As such all rights and obligations of the 
Clearing House may be transferred to that entity and th$ clearing members may be 
considered to be registered with it and will have to adhere to its bye-laws, rules 
and regulations as prescribed from time to time. 

The role of the Clearing House shall be to act as a facilitator for processing of 
deliveries and payments between clearing members, trading members/participants 
for trades effected by them on the Exchange. 

Settlement in each market segment of the Exchange shall be either on netted 
basis, gross basis, trade for trade basis or any other basis as may be specified by 
the relevant authority from time to time. Settlement shall be effected by clearing 
members giving and receiving delivery and /or paying and receiving funds as may 
be specified by the relevant authority from time to time in the Bye Laws and 
Regulations. 

Save as otherwise expressly provided in the Rules, Bye Laws and Regulations, 
when funds and commodities or documents of title tc commodities are, under a 
prescribed arrangement, routed through the Clearing House, the settlement 
responsibility shall rest wholly and solely upon the counter parties to the trade and 
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or the concerned clearing members as the case may be; and the Clearing House 
sha ! ? act as the common agent of the clearing members/ trading members / 
Constituents tor receiving or giving delivery of commodities and for receiving and 
paying funds, without incurring any liability or obligation as a principal. 


ADMISSION OF DEALS 


Clearing and settlement shall be permitted on the Clearing House of the 
Exchange in deals, which are from time to time admitted on the Exchange 
by the relevant authority in accordance with the provisions of the Bye Laws 

and Regulations. 

The relevant authority may specify contracts or commodities from time to 
rime dealings on which may be admitted in accordance with the provisions 
of the Byv. ^aws and Regulations in that regard. 


3 


33 CONDITIONS AND REQUIREMENTS OF CLEARING AND SETTLEMENT 

The relevant authority may grant admission of deals dealt in the Exchange 
provided all the conditions and requirements specified in the Bye Laws and 
Regulations and such other conditions and requirements as the relevant authority 
in prescribe from time to time are complied with. 


3.4 REFUSAL OF ADMISSION OF DEALS 

The relevant authority may, in its discretion, approve admission of deals or defer, 
or reject admission of deals for clearing and settlement on the Clearing House of 
the Exchange, subject to such terms as it deems fit 


3.5 SUSPENSION OF ADMISSION OF DEALS 

The relevant authority may suspend at any time the admission of deals including 
o' any contract or commodity or specified exchange or Exchange for such 
period as it may determine and reinstate such deals subject to such conditions as 
it may deem fit. 


3.6 WITHDRAWAL OF ADMISSION OF DEALS 

The relevant authority may where :t deem*; necessary withdraw the admission to 
dealings of a specified exchange either for breach of or non-compliance with any 
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of the conditions or requirements of admission of dealings or for any other 
reason whatsoever. 


3.7 READMISSION OF DEALS 

The relevant authority in its discretion may readmit deals of a specified exchange, 
which has been previously withdrawn. 


3.8 PRIVITY OF CONTRACT 

Except as provided herein, clearing members giving and receiving delivery as 
provided in the Bye Laws and Regulations shall be deemed, notwithstanding that 
no direct contract may exist between them, to have made a contract with each 
other as sellers and buyers. However the rights and liabilities of delivering and 
receiving member in relation to their immediate contracting party shall not be 
deemed to be affected thereby except that the selling member (unless he be 
himself the delivering member) shall be released from ail responsibility in regard 
to the title, ownership, genuineness, regularity and validity of the documents / 
commodity received by the receiving member and in regard to the loss and 
damages arising therefrom, which shall be dealt with in accordance with the 
provisions of Bye Laws and Regulations thereof. 

In cases where the Clearing House may specify either generally or specifically, 
clearing members giving and receiving delivery and paying and receiving funds 
as provided in the Bye Laws and Regulations shall be deemed, notwithstanding 
that no direct contract exists between them, to have made a contract with the 
Clearing House as sellers and buyers and between themselves as delivering and 
receiving members; provided further however that in such event the rights and 
liabilities of delivering and receiving members with the Clearing House shall not 
be deemed to be affected thereby except that the Clearing House shall not be 
responsible in respect of the title, ownership, genuineness, regularity and validity 
of the documents delivered or received and in regard to the loss and damages 
arising therefrom, which shall be dealt with in accordance with the provisions of 
Bye Laws and Regulations thereof. 

Notwithstanding anything contained above, the Clearing House may specify 
either generally or specifically that the Clearing House shall be counterparty to 
the deal specified by it and arising out of trades executed / reported on the 
trading system of the Exchange, admitted for clearing and settlement except the 
fact that in respect of failure on the part of the seller in tendering delivery, the 
Clearing House shall be responsible only to settle the difference amount and not 
to give physical delivery to the buyer. The Clearing House shall undertake to 
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guarantee the financial settlement of all deals arising out of trades in commodities 
duly executed / reported on the trading system of the Exchange irrespective of 
default, insolvency or failure on the part of the corresponding member. Provided 
that the settlement guarantee by the Clearing House extends only: 

■ i. to its own members, and 

ii. to those transactions that have been executed, registered and accepted for 
clearing and settlement by the Clearing House after having been matched 
by the Exchange, and 

iii. to those members who are not in default in their financial obligations to the 
Clearing House or the Exchange 

Provided however, the Clearing House shall not be deemed to guarantee the title, 
ownership, genuineness, regularity or validity of any goods or any document 
passing through the Clearing House, the object of maintaining the Clearing House 
being to facilitate the delivery and payment in respect of the goods or documents 
between members. * 


Provided however that the nature of guarantee by the Clearing House is strictly 
financial, that is: 

i. The seller will be assured the paymentof the settlement price fixed by the 
relevant authority on the delivery / expiry date after the Clearing House is 
satisfied that the delivery has been completed; and 

ii. The buyer will be assured either a delivery order, or upon failure of the 
seller to give delivery, the monetary value of the short delivery based on 
the settlement price fixed by the relevant authority as on the delivery / 
expiry date and the monetary value based on the ready market price on 
the expected delivery day as may be specified by the Relevant Authority. 


3.9 OPERATIONAL PARAMETER FOR CLEARING 

The relevant authority may determine and announce from time to time 
operational parameters regarding clearing of deals through the Clearing House of 
the Exchange, which the clearing members shall adhere to. 

The operational parameters may, inter alia, include: 

a) Clearing/exposure limits allowed which may include ciearing/exposure limits 
with reference to net worth and capital adequacy norms; 

b) Clearing volumes and limits at which it will be incumbent for clearing 
members to intimate the exchange, 
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c) Fixation of delivery lots for different settlement types; 

d) Other matters which may effect smooth operation of clearing of deals keeping 

in view larger interest of the public; 

e) Determining types of deals permitted for a clearing member end for a contract 
or commodity; 

f) Determining functional details of the clearing and settlement system including 
the system design, user infrastructure end system operation; 

3.10 CLEARING HOURS 

(1) The hours for clearing and settling at the Clearing House shall ba during 
such time as may be decided by the relevant authority from time to time. 
The relevant authority may, from time to time, specify clearing hours for 
different types of deals. 

(2) The relevant authority may declare a list of holidays in a calendar year. 
The relevant authority may from time to time alter or cancel any of the 
holidays fixed in accordance with these provisions. It mey, for reasons to 
be recorded, suspend clearing and settlement operations in the Clearing 
House of the Exchange on days other than or in addition to holidays. 

3.11 DELIVERY OF COMMODITIES 

(1) Delivery of all commodities, documents and papers end payments In 
respect of all deals shall be in such manner and the relevant authority may 
prescribe such place ($) as from time to time. 

(2) The relevant authority shell specify from time to time, the commodities, 
documents and papers which, when delivered in prescribed manner, shall 
constitute good delivery. Where circumstances so warrant, the relevant 
authority may determine, for rscsons tc be recorded, whether or not a 
delivery constitutes e gppd,:^lh^lY#J^A^I?.flndlnp shall be binding on the 
parties concerned. Where the relevant authority determines that e delivery 
does not constitute a g<jod delivery, the delivering party shall be required to 
substitute good delivery instead or make such payment as has been 
prescribed by the reievent authority within such time period as may be 
specified foiling which appropriate action may be initiated by the relevant 
authority as provided in the Bye Laws, Rules end regulations from time to 
time. 

(3) The relevant authority may prescribe from time to time such norms and 
procedures which may include delivery with respect to market lot, odd lot, 
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minimum lot, part delivery, delivery period, expiry date, designated tender 
days, delivery orders, delivery grades, delivery centers, freight adjustment 
factors, sampling analysis & certification method etc. shall be as prescribed 
by the relevant authority from time to time. 

(4) The relevant authority may prescribe from time to time tha requirements 
and procedures for determining disputed deliveries or defective deliveries, 
and measures, procedures and, system of resolving the dispute or defect in 
deliveries or of consequences of such deliveries or the resolution shall, 
subject to and in accordance with the Bye Laws, Rules and Regulations. 


3.12 CLOSING OUT 

(1) A deal admitted for clearing end settlement may ba transferred to another 
clearing member with his consent on tha failure of a clearing mambar to 
comply with any of tha provisions relating to delivery, payment and 
settlement of deals or on any failure to fulfil tha terms and conditions 
subject to which the deal has bean made, or such other circumstances as 
the relevant authority may specify from time to time. Tha daai may ba 
transferred to another clearing member by the Clearing House in such 
manner, within such time frame, and subject to such conditions and 
procedures as the relevant authority may prescribe from tlma to time. 

(2) A deal admitted for clearing and settlement may ba closed out on failure of 
a clearing member to comply with any of tha provisions relating to 
delivery, payment and settlement of deals or on any failure to fulfil tha 
terms and conditions subject to which the deal has baon mada, or such 
other circumstances as tha relevant authority may specify from tlma to 
time. The deal may ba closed out by the Clearing House of tha Exchange 
in such manner, within such time frame, and subject to such conditions 
and procedures as tha relevant authority may prescribe from time to time. 

(3) Without prejudice to the generality of tha foregoing, the relevant authority 
may cioaa out deals, inter alia, by buying in Or selling out against a clearing 
member In tha following circumstances, « 

(a) In case of tha sailing clearing members, on failure to complete delivery on 
tha dua data; and 

(b) in case of the buying claarlng members, or. ^ure to pay tha amount dua 
on tha dua date, 

(c) and any loss, damage or shortfall sustained or suffered as raault of such 
closing out ahsll ba payable by the clearing members who failed to give 
due delivery or to pay amount due. 


Part IV] THE GAZETTE OF INDIA, SEPTEMBER 33,2004 (ASVINA 3,1926) 


3.13 FAILURE TO MEET OBLIGATIONS 

In the event a clearing member falls to meet obligations to the Clearing House of 
the Exchange arising out of clearing and settlement operations of admitted deals 
the relevant authority may charge such interest, impose such penalties and fines 
and take such disciplinary action against the clearing member as it may 
determine from time to time. Any disciplinary action, which the relevant authority 
takes pursuant to the above, shall hot affect the obligations of the clearing 
member to the Clearing House of the ExchaoQa or any remedy to which the 
Clearing House of the Exchange may be entitled under applicable law. 
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4 DEALINGS BY CLEARING MEMBERS 

4.1 JURISDICTION 

(1) All deals admitted by the Clearing Rouse for clearing and settlement shall 
be deemed to have been entered into in the city of Mumbai unless 
provided otherwise expressly by the relevant authority. 

(2) The relevant authority may, from time to tnhe, specify deals as subject to a 
particular jurisdiction, having regard to the type or nature of the deal, the 
exchange on which the deal was struck and other relevant factors. 


4.2 RECORD FOR EVIDENCE 

The record of the Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units, whether maintained in 
any other manner shall constitute the agreed and authentic record in relation to 
any deals cleared and settled through the Clearing House of the exchange. For 
the purposes of any disputes regarding clearing and settlement of deals, the 
records as maintained by the Exchange shall constitute valid evidence in any 
dispute or claim between the constituents and the clearing member or between 
the clearing members inter-se or between the clearing members and the 
exchange 


4.3 CLEARING MEMBER ONLY PARTIES TO DEALS 

The Clearing House of the exchange does not recognise as parties to deals any 
persons other than its own clearing members, and every clearing member is 
directly and wholly liable in accordance with whom such clearing member has 
any deal for due fulfilment of the deal or to the exchange as may be specified by 
the relevant authority, whether such deal be for account of the clearing member 
effecting it or for account of a constituent. 


4.4 ALL DEALS SUBJECT TO BYE LAWS, RULES AND REGULATIONS 

All deals shall be made subject to and in accordance with the Rules, Bye Laws, 
Rules and Regulations and this shall be a part of the terms and conditions of ail 
such deals and the deals shall be subject to the exercise by the relevant authority 
of the powers with respect thereto vested in it by the Bye Laws, Rules and 
Regulations. 
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4.5 INVIOLABILITY OF ADMITTED DEALS 

(1) All the dealings in contracts or commodities on the Clearing House of the 
exchange made subject to and in accordance with the Bye laws, Rules and 
Regulations shall be in-violable and shall be cleared and settled in 
accordance with the Bye laws, Rules and Regulations. However, the 
Clearing House of the exchange may by a notice annul the deal(s) on an 
application by a Clearing Member in that behalf; if the relevant authority is 
satisfied after hearing the other party/parties to the deal(s) that the deal(s) 
is /are fit for annulment on account of fraud or wilful misrepresentation or 
material mistake in the deal. 

(2) Notwithstanding anything contained in clause (1) above, the Clearing 

House of the Exchange may, to protect the interest of constituents in 
contracts or commodities and for proper regulation of the commodities 
market, suo moto annul deal(s) at any time if the relevant authority is 
satisfied for reasons to be recorded in writing that such deal(s) is/ are 
vitiated by fraud, material mistake, misrepresentation or market or price 
manipulation and the like. ' 

(3) Any annulment made pursuant to clause (1) and (2) above, shall be final 
and binding upon the parties to deal(s). In such an event, the Clearing 
Member shall be entitled to cancel the relevant \deaf(s) with its 
constituents. 


4.6 DEALS BY REPRESENTATIVE CLEARING MEMBERS 

A clearing member may authorise another clearing member to act as his 
representative for a specified period with the prior permission of the relevant 
authority. 


4.7 INDEMNITY 

The Clearing House of the exchange shall not be liable for any activity of the 
clearing member or any person acting in the name of the clearing person 
whether authorised or unauthorised including deals cleared and settled through 
the Clearing House of the exchange save and except as and to the extent 
provided in the Bye Laws, Rules and Regulations, 
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5 MARGINS AND LIMITS 


5.1 MARGIN REQUIREMENTS 

(1) The relevant authority may from time to time prescribe requirements of 
margins for deals cleared and settled through the Clearing House of the 
Exchange and the clearing member shall furnish such margin as a 
condition precedent. 

(2) Every Clearing Member has a continuing obligation to maintain margins at 
such levels and during such periods as may be stipulated by the Clearing 
House of the exchange from time to time. 


5.2 FORM OF MARGIN 

The margins to be provided by a clearing member under the Bye Laws, Rules and 
Regulations in the exchange shall be in such form as msy be prescribed by the 
relevant authority from time to time. The relevant authority may at its discretion 
accept deposit receipts, guarantee of a bank(s) approved by the relevant authority 
or securities approved by subject to such terms and conditions as the relevant 
authority may impose from time to time. Any such substitute like deposit receipt, 
securities approved by it or any other mode duly approved shall be deemed to 
have been pledged and/or hypothecated ss the case may be in favour of the 
Clearing House of the exchange in respect of Exchange. 


5.3 QUANTUM OF MARGIN 

The Clearing Member depositing margins, in the form of securities by wsy of 
pledge or otherwise or in such other mode as may be specified by the relevant 
authority from time to time, shall slways maintain the value there of 8t not less 
than the quantum of margin required for the time being covered by them by 
providing further security to the satisfaction of the relevant authority which shall 
determine the said value and whose valuation shall conclusively fix the amount of 
any deficiency to be made up from time to time. 

5.4 MARGIN TO BE HELD BY THE CLEARING HOUSE 

The margins shall be held by the Clearing House of the Exchange and when they 
are in the form of bank deposit receipts and securities, such receipts and 
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securities may be transferred to such persons or to the name of a custodian or 
such other entity approved by the exchange. AH margin deposits shall be held by 
the exchange and/or by the*approved persons and/or by the approved custodian 
in such form and on such account as the exchange may deem fit without any 
right whatsoever on the part of the depositing clearing member or those in its 
right to call in question the exercise of such discretion. 


5.5 LETTER OF DECLARATION 

A clearing member depositing margin under the provisions of these Bye Laws 
and Regulations shall when required to do so sign a Letter of Declaration in 
respect of such matters and In such form or forms as the relevant authority may 
from time to time prescribe. 


5.6 LIEN ON MARGINS 

The monies paid by way of margin or bank deposit receipts or other securities or 
assets pledged or hypothecated by a clearing member In lieu of margin under the 
provisions of the Bye Laws, Rules and Regulations shall be subject to a first and 
paramount lien for ail sums due to the Clearing House. Margin shall be available 
In preference to sli other claims against the clearing member for the due 
fulfilment of his obligations and liabilities arising out of or Incidental to any deals 
made subject to and In accordance with the Bye Laws, Rules and Regulations or 
anything done in pursuance thereof. 


5.7 UTILISATION FOR FAILURE TO MEET OBLIGATIONS 

In the event a clearing member falls to meet obligations to the Clearing House 
arising out of clearing and settlement operations of such deals on Clearing House 
ss provided In the Bye Laws, Rules and Regulations, the relevant authority shall 
be entitled to utilise any amount paid by the said clearing member in the form of 
margin or any other payment retained by the Clearing House for the purpose of 
clearing and settlement on the Exchange 


5.8 EVASION OF MARGIN REQUIRMENTS FORBIDDEN 

A clearing member shall not directly or indirectly enter Into any arrangement or 
adopt any procedure for the purpose of evading or assisting in the evasion of the 
margin requirements specified under the Bye Laws, Rules and Regulations. 
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B,9 SUSPENSION ON FAILURE TO PAY MARGIN 


Sf a clearing member fails to pay margin as required in the Bye Laws, Rules and 
Kom'lations, the relevant authority may take such action as it may deem fit and 
specified from time to time including suspension. The suspension shall continue 
until the marun required is duly deposited, 


5.10 LIMITS 

The Exchange may at any time in its absolute discretion, prescribe limits on 
exposure / turnover / open positions / open-interest for a trading member / 
clearing member or in a commodity, either in quantity; or value * or as a 
percentage of capital adequacy / networth / base capital or a combination of any 
of the above or such other method as the relevant authority may decide from 
time to time for ail or any of the trading / clearing members / commodities. 

The Exchange may at any time impose, increase, reduce or remove any lim.^s 
pursuant to the above clause. 

If a trading / clearing member exceeds any limit imposed by the Exchange, the 
relevant authority may take such action as it may deem fit and specified from 
time to time including close out of open positions on the member or withdrawal 
of trading and/or clearing facility. 

5.11 CLEARING FEES 

The relevant authority may prescribe from time to time fees, charges and 
recoveries to be levied on the clearing members in respect of clearing and 
settlement of deals. 
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6 RIGHTS AND LIABILITIES OF CLEARING MEMBERS AND 

CONSTITUENTS 


6.1 MARGIN FROM CONSTITUENTS 

A claaring member shall damand from his constituent the margin he haa to 
provide under tha Rules, Bya Laws, Rules and Regulations in raspect of tha 
business done by him for such constituent. A clearing member shall also demand 
and collect an Initial margin In cash, securities, fixed deposit receipts or such 
other forms from his constituent before undertaking to clear their obligations and 
to stipulate that the constituent shall pay s margin or furnish additional margin as 
may be specified by ths Clearing House ofthe exchange from time to time. The 
constituent shall when from time to time ostisd upon to do so forthwith pay 
margins end furnish additional margins as required under the Rules, Bye Laws, 
Rules and Regulations in respect of his obligations and as agreed upon by him 
with the clearing member concerned. 


6.2 CONSTITUENT IN DEFAULT 

(1) A clearing member shall not transact business directly or Indirectly for a 
trading member or a constituent who to hla knowledge is In default to 
another clearing mambar unlesa such trading member or constituent shall 
have made a satisfactory arrangement with the clearing member who la his 
creditor. 

(2) On ths application of a creditor olesrlng member who. refers or has 
referred to arbitration his claim against the defaulting constituent as 
provided In the Rules, Bye Laws, Rules end Regulations, the relevant 
authority shall issue orders agslnst any oiearlng membars restraining them 
from paying or delivering to the defaulting constituent any monies or 
securities up to an amount or value not exceeding the creditor member's 
oialm payable or deliverable by him to the defaulting constituent In respect 
of deals to ths Bye Laws, Ruiss and Regulations , which moneys, 
commodities and securities shall bs deposited with tha exchange. The 
moneys and securitise deposited shall ba disposed of In terms of the 
award In arbitration and pending a decree shall be deposited with the 
concerned Court when filing the award unless the creditor clearing 
member and the defaulting constituent mutually agree otherwise. 


6.3 CLOSING-OUT OF CONSTITUENT'S ACCOUNT 


29—260 01/2004 
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Unless otherwise specified by the relevant authority from time to time, when 
closing-out the account of a trading member or a constituent a clearing member 
may assume or take over such deals to his own account as a principal at prices 
which are fair and justified by the condition of the market or he may close-out in 
the open market end any expense Incurreai or sny Ides arising therefrom shall be 
borne by the constituent. 


6.4 CLOSING-OUT BY CONSTITUENT ON FAttLUfffi TO PERFORM A DEAL 

if a clearing member fails to complete tfrc p aff orm a nce of a deal by deUvery or 
payment In accordance with provision* of the Rtiia% Bye Lavra, Rules and 
Regulation!, the constituent ehall, after giving node* in writing to the clearing 
member, close out such deal through any other clearing member as soon as 
possible and any loss or c^rmigea susMwd aee tsadt of such closing out shall 
be immediately payable by the defsoldnf clearing* member to the constituent If 
tha closing out bs not effected as prodded Wefoyths damages between the 
parties shall be determined on such basle aa may be specified by the relevant 
authority from time to time and the constituent end die clearing member shall 
forfeit aii further rights of recourse against each a&m. 


6.5 NO LiEN ON CONSTITUENT ^ 

If a clearing member Is declared a deftufter aflef during commodities on 
account of his constituent, the consthuerrt shall beentWed to claim and on offering 
proof considered satisfactory by die relevant authority, and In tha absolute 
discretion of tha relevant authority, receive from tha Efcohamge accordingly aa tha 
relevant authority directs either auch goods / commodhlss or the valus thereof 
subject to payment or deduction of thr amount If sny duebyhkn tothe defaulter. 


8.8 COMPLAINT BY CONSTITUENT 

When a complaint has been lodged by a constituent with the relevsnt authority 
that any clearing member hts faffed to perform his dealings, the relevsnt 
authority shall Inysstlgets the complaint and ft la satisfied that the oomplalnt Is 
justified it may taka auch dfaclpfinary action as ft deem* ftlin accordance with tha 
provisions of the Rules of the Exchange, 


6.7 RELATIONSHIP BETWEEN CLEARING MEMBER AND CONSTITUENT 

Without prejudice to any other law for the time being In force and subject to tha 
Bye Laws, Rules and Rsgulatlons, the mutual rights and obligations Inter aa 
between tha claarlng members and thalr constituents shall be auch as may be 
specified by the relevant authority from time to time. 
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7 DEFAULT - CLEARING MEMBER 


7.1 DECIABATION OF DEFAULT 

A clearing member may be declared a defaulter by direction/circular/notrficatiori 

of the relevant authority if: 

a) He is trading member of any exchange and the said exchange declares him as 
a defaulter; or 

b) He is a clearing member of any clearing house / clearing corporation and the 
.said clearing corporation declares him to be a defaulter; or 

c) He is unable to fulfil his clearing, settlement or obligations; or 

d) He admits or discloses his inability to fulfil or discharge his dirties, obligations 
and liabilities; or 

e) He fails or is unable to pay withinth© specified time the damages and the 
money difference due on a closing-out effected against him under the Rules, 
Bye iaws^Rules and Regulations; or 

f) He fails to pay any sum due to the Clearing House as the relevant authority 
may from time to time prescribe; or 

g) If he fails to pay or deliver all moneys, commoditifis, securities and other 
assets due to a clearing member who has been declared a defaulter within 
such time of declaration of default of such clearing member in such manner 
and to such person as the relevant author*^may direct; or 

h) If he fails to abide by the arbitration award as laid down under the Rules, Bye 
Laws, Rules and Regulations; or 

i) If he has been adjudicated .as an insolvent or being a Company incorporated 
under the Companies Act, has been ordered to be wound-up by a court of law 
in the petition filed by any of his creditors, he shall Ipso facto be declared a 
defaulter though he may not have at the same time defaulted on any of his 
obligations on the Clearing House; or 

j) If he files a petition before a court of law tor adjudication of himself as an 
insolvent or for winding-up, as the case may be, although he may not have at 
the same time defaulted on any of his obligations on the Clearing House; or 

k) Under any other circumstances as may be decided by the relevant auithority 
from time to time; 


7.2 CLEARING MEMBER'S DUTY TO INF0BM 

A clearing member shall be bound to notify the Clearing House of the Exchange 
immediately rf there by a Mure by any clearing member to discharge his 
liabilities in full. 
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7.3 COMPROMISE FORBIDDEN 

A clearing member shall not accept from any clearing member anything less than 
a full and bona fide money payment in settlement of a debt arising out of a deal 
cleared through the Clearing House of the Exchange. 


7.4 NOTICE OF DECLARATION OF DEFAULT 

On a clearing member being declared a defaulter a notice shall be forthwith 
issued to all the clearing members of the Clearing House. 


7S DEFAULTER'S BOOK AND DOCUMENTS 

When a clearing member has been declared a defaulter, the relevant authority 
shall take charge of all his books of accounts, documents, papers and vouchers 
to ascertain the state of his affairs and the defaulter shall hand over such books, 
documents, papers and vouchers to the relevant authority. 


7.6 LIST OF DEBTORS AND CREDITORS 

The defaulter shall file with the relevant authority within such time of the 
declaration of his default as the relevant authority may direct, a written statement 
containing W complete list of his debtors end creditors and the sum owing by 
and to each. 


7.7 DEFAULTER TO GIVE INFORMATION 

The defaulter shall submit to the relevant authority such statement of accounts, 
information and particulars of his affairs as the relevant authority may from time 
to time require and if so desired shall appear before the relevant authority at its 
meetings held in connection with his default. 


7.8 INQUIRY 

The relevant authority may conduct a strict inquiry into the accounts and dealings 
of the defaulter in the market and shall report anything improper, un-businessllke 
or unbecoming a clearing member in connection therewith which may come to 
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its knowledge to the relevant authority appointed by Board for taking disciplinary 
actions. 


7.9 VESTING OF DEFAULTER'S ASSETS IN THE EXCHANGE 

The Relevant Authority shall call in and realise the security deposits in any form, 
collateral, margin money, other amounts lying to tha credit of and commodities 
and securities deposited by the defaulter and recover all moneys, commodities, 
securities and other assets due, payable or deliverable to the defaulter by any other 
Trading Member in respect of any transaction or dealing made subject to and in 
accordance with the Bye-laws, Rules and Regulations of the Exchange and such 
assets shall vest ipso facto, on declaration of any trading member as a defaulter, in 
the Exchange for the benefit of and on account of any dues of the Exchange, other 
trading members. Constituents of the defaulter, approved banks and any other 
persons as may be approved by the Relevant Authority and other recognised 
Exchanges. 


7.10 PAYMENT TO RELEVANT AUTHORITY 

(1) All monies, commodities, securities and other assets due, payable or 
deliverable to the defaulter must be paid or delivered to the Relevant 
Authority within such time of the declaration of default as the Relevant 
Authority may direct A clearing member violating this provision may be 
declared a defaulter. 

(2) A clearing member who shall have received a difference on account or 
shah have received any consideration in any deal prior to the date fixed for 
settling such account or deal shall, in the event of the clearing member 
from whom he received such difference or consideration being declared a 
defaulter, refund the same to the Relevant Authority for the benefit and on 
account of the creditor members. Any clearing member who shell have 
paid Or given spch difference or consideration to any other clearing 
member prior to such settlement day shall again pay or give the same to 
the Relevant Authority for the benefit and on account of the creditor 
member in the event of the default of such other member. 

(3) A clearing member who receives from another clearing member during 
any clearing a claim note or credit note representing a sum other than 
difference due to him or due to his constituent which amount is to be 
received by him on behalf and for the account of that constituent shall 
refund such sum if such other clearing member be declared a defaulter 
within such number of days as specified by the Relevant Authority after the 
settling day. Spch refunds shall be made to the Relevant Authority for the 
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benefit and on account of the creditor menders and it shall £a applied in 
liquidation of the claims of such creditor members whose claims are 
admitted in accordance with the Rules, Bye Laws, Rules and Regulations. 


7. i 1 DISTRIBUTION 

The Relevant Authority shall at the risk and cost of the creditor members pay all 
assets received in the course of realisation into such bank and/or keep them^with 
Clearing House in such names as the Relevant Authority may from time to time 
deem appropriate and shall distribute the same as soon as possible pro rata but 
without interest among creditor members whose claims are admitted in 
accordance with the Bye Laws, Rules and Regulations. 


7.12 CLOSING-OUT 

(1) Clearing members having open deals with the defaulter shall close out 
such deals after declaration of default. Such closing out shall be in such 
manner as may be specified by the relevant authority from Urae to time. 
Subject to the regulations in this regard specified by the relevant authority, 
when in the opinion of the relevant authority, circumstances so warrant, 
such closing out shall be deemed to have taken place In such manner as 
may be determined by the relevant authority. 

(2) Differences arising from the above adjustments of dosing out shall be 
claimed from the defaulter or paid to the relevant authority for the benefit 
of creditor clearing members erf the defaulter. 


7.13 CLAIMS AGAINST DEFAULTER 

Within such time df the declaration of default as the relevant authority may direct 
every clearing m embe r carrying on business on the exchange shall, as it may be 
required to do; either compare with the relevant authority his accounts with the 
defaulter duly adjusted and made up as provided in the Rules, Bye-Laws and 
Regulations or furnish a statement of such accounts with the defaulter in such 
form or forms as the relevant authority may prescribe or render a certificate that 
he has no such account 


7.14 DELAff #N OTtel^fSISON OR SUBMISSION OF ACCOUNTS 

Any clearing members failing to compare his accounts or send a statement or 
certificate relating to a defaulter within the time spelled shall be cafled upon tc 
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compare his accounts or send such statement or certificate within such further 
firm as may be specified. 


7.16 PENALTY FOR FAILURE TO COMPARE OR SUBMIT ACCOUNTS 

The relevant authority may taka such action is it may deem fit inctading levying 
of fine and suspension, on sny clearing member who feds to compare his 
accounts or submit a statement of its account with the rtsfaa'ear or a certificate 
that lie has no such account within the specified time. 


7.16 MISLEADING STATEMENT 

The relevant authority may take such action as it may deem fit Including levying 
of fine and suspension, If it Is satisfied that any comparison statement or 
certificate rotating to a defaulter sent by such clearing member was false or 
misleading. 


7.17 ACCOUNTS OF RELEVANT AUTHORITY 

The relevant authority shall keep a separata account In raapact of all monies, 
commodities, securities end other assets payable to a defaulter which arc 
received by It and shall defray thara from aN costa, charges and expenses 
incurred In or about the collection of such assets or In or about any proceedings 
it takas In connection with the default. 


7.18 APPLICATION OP ASSETS 

The relevant authority shell apply the net assets remaining in Re hands after 
defraying all such edits, charges and expanses at era e l lowtd under Byre laws, 
Pules an# Regulation* to be Incurred by Iha Exchange, In satisfying the claims In 
the order of priority provided hereunder:* 

•> Dues to the Exehangt: The payment erf such e ub e cr lp tiona, debts, fines, 
fees, charges and other money* due to the Exchange 1 Clearing House of 
the Exchange. 

b> Duse to other TtacHng Member* / Clearing Members and to Constituents 
of the defaulter: The payments es may be a dm itt e d by the Relevant 
Authority, as being due to other Trading Members, Clearing Members 
and Constituents of the defaulter for debts, liaMMea, rtlltgeihiie and 
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claims arising out of any contracts made by the defaulter subject to and 
in accordance with the Rules, Bye-laws and Regulations of the Exchange, 
provided that if the amount Is Insufficient then the amounts shall be 
distributed pro rata amongst othar Trading Members, Clearing Members 
and ail the Constituents of the defaulter. The other Trading Members / 
Clearing Members shall in turn share the amounts so received with their 
Constituents on pro rata basis. 

c) Dues to the Approved Banks, Warehouses end claims of any other 
persons as approved by the Relevant Authority: After maldng payments 
under Clausa (b) above, the amounts remaining, If any, shall be utilised to 
meet the claims of the approved banks and of any other person as may 
be admitted by the Relevant Authority, The claims of the approved banks 
should have arisen by virtue of the Exchange invoking any bank 
guarantee issued by the bank oonoerned to tha Exohsnge on behalf of tha 
defaulter to fulfill his obligation of submitting bank guarantee, 
gusrsnteelng discharge of obligations under the Byelewe, Rules and 
Regulations of tha Exchange. The claims of othar persons should have 
arisen out of or Incidental to the transaction dons on the Exchange or 
requirements laid down by the Exchange, provided that if the amount 
available be Insufficient to pay all such claims In full, they shell ba paid pro 
rets, and 

d) Surplus: Surplus, if any, to the defaulter during member. 


7.19 CERTAIN CLAIMS NOT TO BE ENTERTAINED 

The relevant authority shall not entertain any olalm against e defaulter: 

a) Which arlaas out of a contrsot In commoditise, dealings In whloh are not 
permitted or which are not mada subject to and In accordance with Bye Lews, 
Ruias and Regulations or In which tha claimant has either not paid himself or 
colluded with tha defaulter In evasion of margin payable on bargains in any 
contract or commodity; 

b) Whloh arises out of a contract In raapact of which comparlaon of accounta haa 
not baen made In the manner specified In the Bye Laws, Ruiee and 
Regulations or whan there has been no comparison If a contract note In 
respect of such deals has not bean rendered as provided In tha Bye Laws, 
Rules and Regulations; 

o) Which arises from any arrangement for settlement of olalmeln lieu of bonsflde 
money payment In full on tha day when suoh clalma beoome due; 
d) Whloh le in respect of a loan with or without aeourlty; 
a) Whloh Is not filed with the relevant authority within such time of data of 
declaration of default as may ba apaolfied by tha relevant authority. 




Fa* IV] 


TfflB GAZETTE OF INDIA, SEPTEMBER 25,2004 (ASVINA 3,1926) 


541 


7.20 ASSIGNMENT OF CLAIMS ON DEFAULTERS' ESTATE 

A Clearing member being a creditor of a defaulter shall not seH, assign or pledge 
the claim on the estate of such defaulter without the consent of the relevant 
authority. 

7.21 PROCEEDINGS IN THE NAME OF DEFAULTER 

The relevant authority shall be entitled to but not bound to take any proceedings 
In e court of Jaw either in its own name or in the name of the defaulter as it may 
be advised for recovering any assets of the defaulter. 

7.22 PAYMENT OF RELEVANT AUTHORITY 

tf any clearing member takes any proceedings in a court of law against a defaulter 
\ whether during the period of ita default or subsequent to its re-admission to 
enforce any claim against the defaulter's estate arising out of any admitted deals 
In the market made subject to and In accordance with the Bye Laws. Rules and 
Regulations before it was declared a defaulter and obtains a decree and recovers 
any sum of money thereon, it shall pay such amount or any portion thereof as 
may be freed by the relevant authority for the benefit and on account of the 
creditor members having claims against such defaulter. 
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8 SETTllMrailflffilBS" ■#.* 

ai clearing house to MMmmsmmMmmm: ; 

(1) The Clearing House shall maintainSettiementFund{e> for suchpurpqsea as 
may be specified by the relevant authority from time to time. The initial 
corpus of Settlement Fund shall be Re 8 (Fhta^crores or as decided by the 
Relevant Authority from time to tfftie.^ 

(2) The relevant authority msy pmMrlbe- tlerv#- ta timer the norms, 
procedures, terms and condition* g ovcf n lng ^eech Settlem ent Fdnd which 
may inter-alia specify the amount*ofrdape^orcontrlbuddf^1d'b*¥fnade by 
each clearing member to the relevant fund* the terms, manner and mode 
of deposit or contributions, conditions of repayment of deposit or 
withdrawal of contribution fromthe funds ehameeMt^leadon; penaltlas 
and disciplinary actions for non-performance thereof. 


8.2 CONTRIBUTION TOWARDS SETTliWHW FlIlN© 

(1) Each clearing member sherlh contHbn#^ to andh provide a 

deposit as may be determined from time to time by the relevant authority 
to the relevant Sedlement Fund whloh shall be held by the Clearing House 
to be applied as provided In these Bye Lews, Rules and Reputations. 

(2) The relevant authority may specify the amount of contribution or deposit 
to be made by each clearing member and/or category of members, which 
rnay include Inter alia the minimum amount to be provided by eeoh 
clearing member. 

(3) The relevant authority may also specify such additions contribution or 
deposit that shall have to be provided towards the Settlement Fund from 
time to time to form part of the Settlement Fund. 


8.3 FORM OF CONTRIBUTION/DEPOSIT , 

The relevant authority shall prescribe from time to time the form of contribution 
or deposit to the Settlement Fund. The relevant authority In Its discretion, may -i 

permit a clearing member to contribute or provide the deposit either in the fbrm 
of cash, securities, bank gusrantea or by such other method and subject to such 
terms and conditions as may ba specified from time to time. 


8.4 REPLACEMENT OF DEPOSIT 
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By giving m suitable notice to toe Clearing-House *nd subject to sudrbonditions 
as may he specified by toe relevant authority from time to time,'a clearing 
member may withdraw qualifying eecurfttes from fledge, or may cause the 
Clearing House to revobe anacceptableMatter of oredit or bank guarantee, which 
secured the clearing member's contribution or deposit towards the Settlement 
Fund, providedthat the clearing member has, effective simultaneously with such 
withdrawal or revocation, deposited cash with, or pledged qualifying securities to 
the Clearing House or through such other mode as may be approved the Clearing 
House from time to time to eatlsfy hia required contribution or deposit. 


as Ammmmmm of the sEmmmr tuND 

(1) The Settlement Fund shell be utilised tor such purposes as may be 
provided in the Bye Lews, Buies and Regulations end subject to such 
comHttofw as the relevant authority may prescribe from time to time which 
shall include: 

a) To defray the expanses of creation, maintenance andrepayment of the 

Settlement Fund; .. 

b) investment in such approved securities and other avenues subject to 
such terms and conditions as may be decided by the relevant authority 
from time to time; 

c) The application of Settlement Fund to meet premium on insurance 
cover(aj whichtherelevem authority maytekefiomtimetotime; 

d) The eppUcation of Settlement Fund to meet shortfalls and dshctericfee 
arising out of the clearing and settlement of such deals as provided in 
the Bye Laws, Rules and Regulations. 

a) The application of the Settlement Fund to setisfy any less or liability of 
the ClearingBouse arising out ofclearing end settlement operations of 
such deal#as provided in these Bye Laws, Rules and Regutetms. 

f) Repayment of the balance after meetmg all obligations under these Bye 
Laws, Rules andRegutartions tothe clearing member when he ceases to 
be a member pursuant to the provisions regarding toe repeymentaf 
deposit; 

g) Any other purpose as may be specified by the relevant authority from 
towtotom 

Save as otherwise expressly provided in these Bye laws. Rules and 
Regulations, the Settlement Fund shall not be utilised for any other 
purpose. 


(2) 
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(3) The Clearing House shall have full power and authority to pledge, re- 
pledge, hypothecate, transfer, create a security interest in, or assign any or 
all of the (i) Settlement fund cash, (ii) securities or other instruments in 
which Settlement fund cash is invested and (iii) qualifying securities 
pledged by a clearing member or letters of credit or any other instrument 
issued on behalf of a clearing member in favour of the Clearing House 
towards deposit to the Settlement Fund. 


8.6 UTILISATION FOR FAILURE TO MEET OBLIGATIONS 

In the event a clearing member failing to meet obligations to the Clearing House 
arising out of clearing and settlement operations of such deals as provided in 
these Bye Laws, Rules and Regulations, the relevant authority may utilise the 
Settlement Fund and other monies to the extent necessary to fulfil the obligation 
under such terms and conditions as the relevant authority may specify from time 
to time. 


8.7 UTILISATION IN CASE OF DEFAULT 

In the event a clearing member is declared a defaulter and the clearing member 
fails to meet the clearing and settlement obligations to the Clearing House arising 
out of clearing and settlement operations of such deals as provided in thede Bye 
Laws, Rules and Regulations, the relevant authority may utilise the Settlement 
Fund and other monies to the extent necessary to eliminate the obligation in the 
following order: 

a) any amount that may be paid in the form of margin or any other payment of 
the defaulting member retained by the Clearing House for the purpose of the 
clearing and settlement; if this amount is not sufficient to settle the obligation, 

b) any contribution or deposit made by or bank guarantee arranged by the 
defaulting member to the Settlement fund, whether in the form of cash or 
securities or bank guarantee; if this amount is not sufficient to settle the 
obligation, 

c) the amount of security deposit, if any, made by the defaulting member to the 
specified Exchange to the extent not appropriated by the Specified Exchange 
towards the obligations of the defaulting member to it; if this amount is not 
sufficient to settle the obligation, 

d) the proceeds, if any, recovered from auctioning or transferring the 
membership of the defaulting member in the Specified Exchange, subject to 
deduction of the expenses relating or incidental to the auction, if this amount 
is not sufficient to settle the obligation. 
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e) the profits available for appropriation in the respective year in which the 
default took place, if this amount is not sufficient to settle the obligation, 

1) the retained earnings of the Clearing House including any reserves created for 
this purpose to the extent available, if this amount is not sufficient to settle the 
obligation, 

g) the amount of contribution and deposit made by ail categories of clearing 
members to the Settlement Fund in proportion to the total contribution and 
deposit made by each clearing^ member, 

h) If the above amount is not sufficient, the balance obligation remaining after 
application of the above funds shall be assessed against the clearing members 
in the same proportion as their total contribution and deposit and clearing 
members shall be required to contribute or deposit in the Settlement Fund, 
within such time as the relevant authority shall require, the deficient amount 


8.8 OBLIGATION TO BRING IN ADDITIONAL CONTRIBUTION OR DEPOSIT 

(1) If a pro-rata charge is made as mentioned in the above provision against a 
clearing member's actual contribution or deposit, and as a consequence 
the clearing member's remaining contribution and deposit towards the 
Settlement Fund is less than his required contribution and deposit the 
clearing member shall contribute or deposit in the Settlement Fund, within 
such time as the relevant authority shall require the deficient amount. 

(2) If the clearing member shall fail to do so, the relevant authority may charge 
such interest, impose penalties and fines and take such disciplinary action 
against the clearing member as it may determine from time to time.. Any 
disciplinary action which the relevant authority takes pursuant to the above 
provisions or involuntary cessation of membership by the clearing 
member shall not affect the obligations of the clearing member to the 
Clearing House or any remedy to which the Clearing House may be 
entitled under applicable law. 


8.9 ALLOCATION OF THE CONTRIBUTION OR DEPOSIT 

The allocation of each clearing member's contribution and deposit towards 
Settlement Fund to meet the losses or liabilities of the Clearing House incidental 
to the operation of that clearing member may be decided by the Clearing House 
at its discretion. 


aiO CESSATION OF THE CLEARING MEMBER 

(1) A clearing member shall be entitled to the repayment of deposit made by 
him to the Settlement Fund after: 
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a) the clearing member ceases to be a member, and 

b) all pending #aate at the time the clearing member ceases to be a 
clearing member which could result in a charge to the Settlementfund 
have been closed end settled, and 

c) all obligations to the Clearing House for which the clearing tnegtber 

was responsible while he was a member have been satisfied or, at the 
discretion of the relevant authority, have been daductedby the Clearing 
House from the clearing member 1 ® actt# deposrtrprovided,how»v®r, 
that the clearing member has presentee) to the Clearing House such 
indemnities or guarantees as the relevant authority deems satisfactory 
or another clearing member has been substituted on eH chill and 
obligations of the clearing member, and \ 

d) a suitable amount as may be determined Tby the felevarrt mithori^ atits ‘ 
discretion has been set aside for taking care of any loss arising from 
any document defects that may be reported in thetuture, and 

e) a suitable amount as may be deterndned by the relevant authority®* its 
discretion towards such other obligations as may be perceived by the 
Clearing House to exist or may be perceived to arise#! future. 

\ 2 ) The relevant authority may specify rules for the repayment of deposit 
including the manner, amount and period within which it will be paid but at 
no point of time will the repayment exceed the actual deposit available to 
the credit of the clearing member after deducting the necessary charges 
from the same. 

(3) Any obligation of a clearing member to The Clearing Mouse unsatisfied at 
the time he ceases to be a clearing member shaii not be affected by such 
cessation o f ' mg mb ership. 

8.11 RECOVERY OF LOSS AND RE-DISTRIBUTION 

If a loss charged pro rata is afterward recovered by the Clearing House, in whole 
or in part, through Insurance or otherwise, the net amount of the recovery shall 
be credited to the persons against whom the loss Was charged in proportion to 
the amounts actually charged against them. * 


8.12 LIMITATION OF LIABILITY 

The liability of the Clearing House resulting from the deemed contracts of 
clearing members with the Clearing House and to losses in connection therefrom 
be limited to the extent of contributions available to the Settlement Fund. The 
Clearing House of the Exchange shall not be liable far obligations of the non 
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clearing member, obligations of the clearing member to another clearing member 
of the Clearing House towards deals to which the Clearing House is not a party or 
obligations to a constituent by a clearing member and losses in connection 
therefrom. 
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